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THIS MORTGAGE is inade 2als 3oth day of  November ¢ 198%  between the Morlgagor,
CLAUDE gMITH JR., ANDIRETTY J. SMI'NI,/J'\S JOINT TENANTYH

H,%}t@um:» of ey e
i ‘ 'Dﬁ'
, I cotporation organized and

existing under the laws of THE STATE Q¢ LLLINOIY » Whase addrens is
477 BAST BUTTHERFIELDY ROAD, SUITE 3110, LOMPARD, ILLINOIS 60140

(hereln “Borrowee™), al the Mortgugee,
MIRCANTILE MORTOAGE COMDANY

(herelrt "Lerider®), ea

WHERREAS, Borrower is indebtad to Lender In the peincipatsent of U5, $ 49,500, 00 , which ‘,"
indebtedness is evidenced by Borrower's niote dited  Novembor 3071995 fnd extensions md renowaly
thereo! (hereln "Note™), providing for monthly Installiwents of principat st interest, with the balance of Ridebiedness, if not &
soonee patd, due and payabls on - Dacember 5, 2010 : _

TO SRCURE ta Lender the repayment of the indebiednesy evidenced by 10 Nate, with lierest thereon; tho paymont of al) 8
other sums, whh Intereat thereon, advanced I accordance herewlih to prrowcer the sceurlty of thls Mortgage, und the
rerformance of the coveitants and ngreements of Horrawer kereln contalned, Borrowar dras horeby mortgage, gront s canvey e
to Lender the following described property Tocated in the County of “O0K ,

Stte of lillnols:
LOT 23 IN DLOCK 15 IN THE FIRST ADDIUDTION TO AUBUBN WIMILANDG, GRIMZ HART'O
SUDDIVISION OF DLOCKS 11 AND 12 AND THLE RAST L1/2 OF HLOCKY 3, G, AND 10 IN
CIRCUIT COURT PARTITION OF THE NURTHWEST L/4 OF SRCUTION 33, 'TOWNDZL an
?25?"' PANGE 14, BAST OF THE TUHIRD PRIMCTPAL MERIDIAN, IN COOK QOUNY,
] HOIO.

Natlons Title Agency of i}
248 Janala Biv, S 231'1" .

Lombard, IL. 60148

TAX ID B 20-32:103-021
whileh how the address ol 79%Y SOUTH DISNHOP JPREBT . CHICAUQ
iSueen) (Chyl

Hiineis 60620 [200 Cualg) (hereln "Propetty Address™);
ILLINOIS - SECOND HMORTQAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENY
— |'j - ’v,'l ]l._
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TOGETHER with all the Improvements now or herafter erected on the property, and all easeinents, rights, appurtenances
andd rents all of which shall be deemed to bo and remain & part of e property covered by lis Morgage; and afl of the
furegoing, together with said prepenty (or the leaschold estate if this Montgage is on a leascholt) are herolnafier referred to as
the “Property.”

Borrower cavenunts that Borrower is lawlully seised of the estate hereby conveyed and hing the right to monigage, grant and
convey the Property, and that the Properly is unencutnbered, except for encumbrances of recond, Dorrower covennnts that
Borrower warrants and will gefend generally the title io the Property agrinst ull clnims and demands, subject to encumbrinces of
record,

LUNIFORM COVENANTS. Barrower and Lender covenant and agree as fotlows:

I, Payment of Principal and Interest. Botrower shall promptly pay when due the princlpal anil interest indebteduess
evidenced by the Note and late churges as pravided in the Note,

2. Funis for Taxes und Insurnnce. Subject to applieable law or o wrliten walver by Lender, Borrower sanll pay 1o
Lender on the day monthly payments of principal and Interest are payable under e Note, uaill lhe Note is pald In full, p sum
(herein "Funds™) ual 1o onc-iwellth of the yearly taxes and assessments (inchuding condominium and plooved unit
development assesstients, if any) which may anain priority over thls Morignge and ground rents ou the Property, if any, plus
one-twelfth of yearly picmium installments for hnzard insurance, plus onc-twelfth of yearly premium installments for mortgoge
insurance, if any. all as ceasonably cstimated inltially ard from thue to thne by Lender on the basis of assessments and bills and
reasonable estimaltes thercut “Barrower shall not be obligated to make such payments of Funds (o Lender (o the extent that
Boriower makes such paymems.to e holder of a prior mertgage or deed of trust if such holder Is an instiutional lender,

1T Borrowcer pays Fuids to Lender, the Funds shall be held in an insthwtion the deposits or nccounts of which ure Insured
ot guaranteed by a federal or state agenry (Including Lender 3f Lender s such an institstion), Lender shall apply the Funds to
pay sakl taxes, asacssments, insurance prerums and ground renis, Lender may not charge for so holting nnd applylng the
Funds, analyzing sald nccount oc verifying anz-complting said nssessments ind bills, unless Leader pays Borrower interest on
the Funds and applicable law permnits Leader to make such n charge. Borrower and Lender may ngree In writing at the time of
exccution of this Mongage that inierest on the Funds shall be paid to Barrower, mwd unkess such agreement is made or
applicable law cequires such interest 1o be pald, Leades Zonll not be required to pay Bosrower miy interest or eamings on the
Funds. Lender shall give to Borrower, without charge, an anmun! accounting of the Funds showing credits and deblts 1o the
Funus and the purpose for which each debit to the Fumils wis mule, The Funds are pledged os additiona! security for the sums
secured by this Morigage. -

17 the nmount of the Funds held by Lender, together with the faure monthly Instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums amd ground renes. shall exceed the amount required to pay said taxes,
assessments, fnsurance preminms aid ground rents s they fall due, suca 2xcess shall be, n Borrower’s opiion, cither promptly
repaid 1o Barrower or eredited to Borrower on monthly installments of Fuids, If the amount of the Funds held by Lender shall
not he sufficient to pay taxcs, assessments, insurance premiums and ground ren's as'they fall due, Borrover ahal) pay to Lender
any antount necessary 10 make up the deficiency in ore or tore payments as Lender may require,

Upen payment in full of all sums secured by this Mortgage, Lender shall pronimiy zefund 10 Dorrower any Funds held by
Lender, 1T under pasagraph 17 hereof the Property is sold or the Property is ollicrwise fewieed by Lender, Lender shall apply,
1o fater than immediately prior te the sale of the Properly or Ha acquisition by Lender, any Fundls held by Lender at the time of
appllcation as a credit ngainst the sums secured by this Mortgnge,

Y. Application of Payments, Unlcss applicable law provides oltherwise, all payments recefved by Lender wnder the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in pavment of amounts payable 1o erier by Borrower under
paragraph 2 hereol, then to inderest payable on the Nate, and then to the prineljal of the Note,

4, Prior Mortgnges and) Decds of 'Trust; Charges; Liens, Borrower shall perform nll of Borrows:'s oWligations under
any mortgage, deed of trust or other securlty agreement with a Hen which has priority over this Morigage, incinding Borrower's
covenanls o make paymenis when due, Borrower shnll pay ar cause (o be paid oIl thxes, assessments and ciher charges, fines
and impasitions ntiributable 1o the Property which may sttnin n priosdty over this Mongage. and leascliold puyments or ground
renty, {f any.

5. Huzurd Insurance. Borrower shall keep the improvements now cxisilng or hierealter erccted on the Propesty fnsured
ngainsy loss by fire, hazards included within the term “extended covernge,” and such other hizards as Lender msy require and in
such amotnta ud for such perlods as Lender may require, ‘

The nsurance carrier providing the insurance shall be chosen by Borrower subject (o oppraval by Lender; provided, that
such approval shali not be unreasonably withheld, All Insurance policizs and rencwals thereof shall be in n form sceeptable (o
Lender amd shald Inchude a sisndard mongnge cloise in favor of and inw ferm acceptrble to Lender. Lendor ahall have the righl
to hold! the palicies aml rencwals thereof, subject to the lg:)}}mr % (tgage, desd of trust or other security ngresment with
lien which has priority over this Mortigage. SNl }P

' sy,
Q;mlu 1ol Poge 2013 Form 3814,
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in the event of loss, Borrower shall give promp nolice o the insursnce cartler and Lender, Lender may wake proof of dnss
if not made promply by Borrower,

{f the Proprerty in abandianed by Boreaswer, or I Boremvor Jalls to rexpond to Lender within M) days from the date notlee bs
mailed by Lender to Harrower thal the Insurance carrder olfors 1o settle n claim for Insuennco benelits, Lendar I sthorlzed o
collect and apply the Insurance progeeds ar Lendor's option clthor 1o restoration or repalr of the Property or 10 the sums securcil
by tlis Mengnge.

6. Preservation wnd Maiztenanco of Property; Leaveholdy Condominiunyg Pinoned Unlt Developments, Borsower
shall keep tho Property tn good repair and shall st commit waste or permit impalotiont or deterloration of the Propeny and
shall comply with the provisions of ay leas if this Mongage (s on a leaschold. IF this Mortgage {5 vn o wilt 1s s condombiium
or o planned unit developinent, Borrawer shall petform a1l of Borrower's obligations under the decinration or covenania creating
or governing the condaminiuta or planed unit dovelopmont, the by-laws and reguiations of the comdomdnium vr pianned wil)

wvelopment, nnd constituent documents,

7. trotection of Lender's Securlty. T Horrawer fally to performy the covenanty om) isgreements contilned ln this
Mortgage, or it amy uetkon or proveeding is commenced which materially affoets Lendet's Intorest in the Propienty, then Londer,
at Lendet's optlon, upsan noice to Borrower, may make such appenratioes, disburse such sus, including weasonable attornoeys’
Teen, nind take such wstiany o Is necessary to protect Lender's inmerest, 3 Lender required motigago Insurance as o conditlon of
making the foan seeured by 1his Martgage, Borrower shall py the premiums required to malniaby such lnsurance in effeet umil
such thie s the tequirement var sueh insurance terminates in accordanee with Notrower's ad Lomler's wiliien agreanient or
applicable law

Any amounis disbursed by ‘Lonifer puesuant to this paragrapin 7, with inferest thereon, of the Note e, shatl become
wdditiona! Indebicdness of Borsower seciized by this Marigage, Unless Borrowor and Lender agree 1o ather terma of payment,
siich amounts shall be payable upon nedicr from Lowder to Borrower requesting payment thereof, Nothing comalsied in this
paragraph 7 shall requrire Leader (o inewr any caponse or take uny netlep Bercunder,

8. Inspection. Lender may make or cavsa to-he niade reasonnblo entries upon and inspestions of the Propanty, provided
that Lender shail glve Boerower notico prior o ary_such inapection specltying reasoneble cnuso therefor relpud to Lender's
interest in the Preperty,

9, Condemiontion, The proceeds of any award o claim_for damages, direct or consequeniinl, in comection with any
condemnation or other 1aking of the Propenry, or part therenf, vy for convayance in liew ¢f condethnation, ate hereby saslgned
and shall be paid 10 Lender, subject to the ey of any mortgege, deed of 1eust or other accutity agreement with a Hen which
lias pefority over this Morntgage.

£, Burrower Not Released; Forbearnnce By Lender Not w watvzr. Iixiension of the time for payment or modification
of amortization of thy sums secured by (this Motigage geanted by Lender o any successor 1o interest of Borrowar shall nol
operate o release, i any wanner, he labllity of the origingl Borrower sua Borrwer's suceessors in imereal, Lender shall nol
be required © commence procecdings ngalnst such successor or refuse 10 dxtendd thme Tor payment or oflierwise modify
neortization of the sums seeured by this Mongsge by reason af any demand mavie bv the orfginnl Borrower and Dorrower's
successers b snterest, Any forbearance by Lender in oxercising sny right or retesuyYerounder, or otherwise afforded by
applicable taw, shindl not be a watver of or preclude the exercise of ay such right or remes

L1, Successor and Asslgny Hound; Jolnt wnd Severud Liubitity; Cosigners, The Covennnes nid agrecments hieredn
contained shall bimel, and the cights berounder shal) inure w, the respective succesrors and assizis of Lender angd Borrower,
subject 1o the provisions of paragraph 16 hereaf, Al covenwna wud agreemionits of Borrower shall b lolit and several,. Any
Borrower wha co-sighs this Mortguge, but does tot execute the Note, (n) is co-signing this Mortgage 2ily 10 mortgage, gant
and convey that Borrower's Interest In the Property to Lender under the terma of this Morigage, (b) Iy <z personally Hinble on
the Note oe under this Mongage, aml (c) agrees that Londer snd iy other Borrower hersunder may agris o sxtend, modify,
forbenr, or make any other aceommadations with regard (o the tlerms of this Mortgage or the Noto without tha Dorrowar's
consenl and without releasing that Burrower or muodilylng this Morignge as 1o that Borpower's intorest In the Property,

12. Notlce. Except for sny notice required under applicablo 1aw 1o bo givess i another manner, (a) any natice (o Borrower
provided for in this Mongage shall be glven by delivering it vr by malllng such natlce by certified mnli addressed (0 Borrower
at the Progerty Address or i such other nddress as Borrower may designate by notice 1o Lender s provided horeln, und (b) nay
notlee 10 Lender shall bo given by certitied mail 1o Lemder's address stated horein or t such olber address as Lendor may
designate by novice w Torrower as provided hereln, Asy notice provided for i this Mortgege shall be deemed to have been
given to Borrower or Lender when glven fn the mianner deslgnated hereln, :

13, Gevernlng Law; Severshlilty, The stalo and lognl Inws applicable 1o this Mortgage shall o the laws of the
Jutisdickion in which the Property Iy Jocand. The foregoing sentence shull not limit the applicabllity of federal law 10 thi
Marigage, In the event that any proviston or cluuse of this Mortgege or the Note canflicts with applicable tnw, such conflict
shall not affect ather provisions of this Morl%_\g(jﬂrdjlw"t;l;&&:which con be glven effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note e declared to be severable, As used herelrs, “costs,” “eapenses” and
“allorneys’ fees® include all sums 10 the exient not prohibited by applicable law or limlied hereln,

l4, Borrower's Copy. Borrower shall bo fumished a conformied copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitotion Loan Agreement, Borrower shull fulflil all of Borrower's obilgations under any home relinbiliation,
impravement, fepair, or other loan agreement which Borrower enters Into with Lender., Lender, al Leier's opiion, may require
Borrower to cxecute and deliver to Lender, in a form acceptable 1o Londer, an pasignment of any rights, claims or defenscs
which Borrower may have against parties who supply Inbor, malerials or services in connection with improvements made tc the
Property.

16, Transfer of the Property or & Beneficlal Interest in Borrawer, 17 all or any part of the Property or any interest in it
is sold or transferred Cor if a beneficlal Interest in Borrowes Is sold or transferred and Borrower i3 not a naturai person) witheut
Lender's prior written consent, Lender may, at its option, require tnunedinte puyment in 1l of ol} sums secured by this
Mortgage. However, this option shail not be exercised by Lender if exercise Is prohibited by federal law ns of the date of this
Mortgage.

I¥ Lender cxercizes this aption, Lender shall give Borrower notice of acceleration, The natice shall provide & period of noi
less than 30 days {rora (e date the natice s delivered or mailed within which Borrower must pay oll sums secured by this
Mortgage, If Borrower {7ils l0 pay these sums prior to the explration of 1his period, Lander may invoke any remedies permitied
by this Mortgage without tatier notice of denant on Borrower,

NON-UNIFORM COVENAPTS. Borrawer and Lender funther covenant and ngree s follows:

17, Aceelerntion; Romedies, #xeept us provided lo paragraph 16 hereof, upon Borrewer's breach of any covenunt or
hgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give potice to Borcower ay provided in paragraph 12 hereof specifying: (1) the breach;
{2) the actlon required te cure such breact; ‘1) u date, not lesy than 10 days from the date the notice i3 malled to
Borrower, by which such brench must be enicd;and (4) that failure to cure such breach on or before tie date specified (n
the notice may result in acceleration of the sumasicured by this Mortguge, foreclosure by judicia! preceeding, and sale of
the Property. The notice shull further inform Borsovier of the right to reinstale ufier nccelerntion and the right to assert
in the foreclosure proceeding the nonexistence of u defal or any other defenso of Borcower to uceclerntion and
foreclosure. If the breach Is nat cured on or before the date specified in the nodice, Lender, at Lender’y opilon, may
declare nit of the sums sceured by this Mocigage to be inaedistely due nnd paynable wlihout further demand and nay
foreclose thls Mortgage by Judiclal proceeding. Lender shall'bz eatliled to collect in such proceeding il cxpenses of
foreclosure, including, but ot Nmited 1o, reasonable attorneys’ foos smd costs of documentary evidence, ubstracts and
title reports,

18, Borrawer's Right 1o Reinstate. Nojwithstanding Lender's accelertion of the sums secured by this Mortgage due io
Dorrower’s breach, Borrower shall have the right 1o have any procecdings begun by Lender to enforce this Morigage
discontinued at any time prior to entry ol & judgment enforcing this Motigage if{a) Boerower pays Lender all sums which
woulil be theu due under this Mortgge and the Note Iind no acceleration ocevirred; (0} Beirawer cutes all breaches of any other
covenants of agteements of Borrower contained in this Mottgage; {c) Borrower pays nl rcasonable expenses incurred by Lender
in enforcing the covenants and npteements of Borrower contained in this Mortgnge, and i« enforelng Lender's remedies os
provided in paragraph 17 hereof, inchiding, but not limited to, reaspnable nitomeys' fees; and (41 Borrower takes such aetion ns
Lender may reasonably require 1o assure that the lien of inls Morigage, Leader's interest In e erspery and Borrower's
obigation 1o pay the sums securel by this Mongage shall continue unimpaired, Upon such paymeni mid-cuere by Botrower, ihla
Mortgage and the ohligntlons securcd hereby shall remain in full force and ¢ffect a3 If no acceleration had oeeitred,

19, Assigmment of Rents; Appoiniment of Recelver, As additional sccurity hereunider, Borrowes-liereby nassigns to
Lender the tents of the Property, provided tha Borrower shall, prier to acceleration under paragraph 17 hereof ve abandonment
of the Property, have the right to collect and retain such rents as they becomie due and payable,

Upon acceleratton: under parageaph 17 hereof or abandonment of the Property, Lender shnll bo entitled 10 have a recelver
nppeinted by a court to enter upon, take possession af and manage the Property and to collect the rems of the Property including
those past due. All cents collected hy the receiver shall bo applied first o payment of the costs of manageinent of the Property
anf collection of rents, {ncluding, but not mited 10, recelvers fees, premiums on receiver’s bonds and rensonable altorneys’
fres, and then 10 he sums secured by (s Morguge, The recelver shall be Hable w accourt only for those rems actunlly
received,

20. Relense. Upon paymieny of il sums secured by this Mortgage, Lender shall releass this Mortgage without charge to
Bacrawer. Barrower shall pay o)) costs of recordation, if any. "

b v v o ? 1 el VEp . "

21, Wadver of lomestead, Borrower herehy 35]-.;3 al',ﬂwj homesicad exemption In the Froperty.

L~

liuelsiy: —
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURLE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borcower ant Lemder tequest the holder of any mongage, desd of Inust or other encumbranco whth o Hen which hox
pricrily over this Morigage to give Notice to Lender, at Lender's niddress sei forth an page one of this Mortgoge, of uny defailt
winder the supertor enctunbrance ansd ol any sale or other foreclosure netion,

IN WITNESS WHEREOF, Bosrower hus executed this Mortgnge,

i /" ) - -~
A ‘/
L - -
CLAUDR BMITH IR/ Jlotawer
f-',.‘,-?‘f..El'_ézz.,d DAl e (S0

BEITY ., t‘f]rN'I'l'Il Slotruwer

{Senl}

Hurmvwer

{Seal)
Jinrmwer

{Sgn Originad Only)

STATE OF ILLINOLS, (lomXs County an
(M UROOW Skt
a Notary Public {n mwd [or sald coupty amd state do hieresy-certly thal
CLAUDT SMITH JR, AND BETTY . SHITH, f h."} JOINT TENANTS

HUSTSAR DS @ LU e

«perezetly known to me to bo the sate person(s) whose nome(s)
wbscribed to the foregoing instrument, appcarcd bufn-.ume ihh day In porsan, il scknowledged that THRY
shgned and dellvered the sald Instrument s~ 7442 A fee wnd volsne ary act, for tho usey and purposes terein st forth,
Given under my had and official seal, this 30th i mwk:bm , 1998,

My Commiseion Expires; (P"f-;'lff) a a ;} (\_f A ) dd&f_ﬂﬂ ’

"Ny Ikl
(/ P ) /( /

Pl D S P T P
TP AL SEALT
LYNNM N GIANGO

HOTARY PUBLIL, SIATE OF ILLINOIS
MY COMMISSION EXPIRES 8/22/99

P

@, 7800 oo Page & al Form 1814
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Loan #§ 2111

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of Novomber . 1995 .
and is incorporated imo and shail be deemed to nmend and supplement the Mortgnge, Deed of Trust or Scourity
Deed (e *Sceurity Instrumen)™) of the same dnte given by the undersigned (the **Borrower™) to sccute
Bormwer's Nole to

MERCANTILE MORTGAGE COMPANY
{the “*Lender'!)
of the sepiie Cate and covering the Property described in the Securlty instrument and located ar:

7953 SOUTH BISHOP STREET, CHICAGD, ILLINOIS G0620
[ruperty Adidiess)

1-4 FAMILY COVESANTS, tn rdditlon 1o the covenams and agrectents made {n the Security Instrumeny,
Borrower nnd Lender fusther cuvenant and pgree os Tollows:

A. ADDITIONAL PROTEXTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securly [nsirunient, the loliowiny itoms arc added to the Praperty dzscription, and shisll
also constitute the Propeny covered by-the Security Instrumenti; building materinls, appliances and goods of every
nature whaisocver aow or hereafler Jovsies'n, on, or used, or intended to he used In connection with the
Property, Including, but aot lmited to, thesr for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and tight, fre preventics and extinguishing apparatus, sccurity and access centrol
apparains, plumbing, bath wbs, water heaters, witer closets, sinks, ranges, stoves, refrigerntors, dishwashere,
disposals, washars, dryers, awnings, storm windows, sto.mi doors, screens, blinds, shades, curtalns and curtain
rods, attached mirrors, cabinets, pancliing and witached floorcoverings now or hereafier attoched to the Propenty,
all of which, including replacemens and sddbions therete, she'l be deented to be and remaln a past of o
Property covered by the Security Instrument. All of the foregoing together with the Property deseritied in the
Security Instrument (or the Jeaschold estae If the Security Instriznen ta-s1 a leasehokl) are coferred to {n this 14
Family Rider am) the Security Instrument as the  Praperty,”’

B. USE OF PROIERTY; COMPLIANCE WITIE LAW, Borrow.< shall not seck, ngree 1o or mnm 2
change in the usc of the Property or its «oning classification, unless Lender baa pgreed in wriing 10 the change.
Borrower shall comply with all laws, ordinances, regulntions and requirennis‘of any govermmental body
spplicable 1o the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shall pat allow any lien \fertor
fo the Sccurity Instramens to be perfecied agrinst the Property withaw Lender's prior weiter vamission,

D, RENT LOSS INSURANCE. Dorrower shall malidain insurance agolnst rent Joss s 246!tion o the other
havards for which inserange is required by Uniform Covennnt §.

E. “BORROWER'S RiIGHT TO REINSTATE" DELETED, Uniform Covenant (8 i deleied

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree In wrlting, the flest
sefitence in Uniform Covenant 6 cvoncerning Borrower's accupancy of the Property s deleted. Ail remaining
covenatits andd agrezinents sel forth in Untform Covennnt 6 shatl remain in effect,

MULTISTATE 1 - 4 FAMILY RIDEA - Fannle Mae/Fraddia Man Unitorm nsttument @f,ﬁﬁd Fferm 2170 3/D3
Payge ) o1 2 '

m-ﬂ? A0} WA MAGRTOAGS FORMS - (1129100 - JBDOIH - TINL Infialn
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G, ASSIGNMENT OF LEASES. Upon Lendor's regiest, Borrower shall msign to Leader al) Jonses of 1he
Property and all seeurity deposita wado in conncetion with leases of the Propeny, Upon tho ussignmost, fender
shall have the right 1o modify, extend or terminaty the existtig Jeases i 10 oxeeuto new \eases, 1o Lender’s rolo
diseretion. As used in this presgeapht G, e word “*fease® sl noean " subleaee® If the Securlty lntrinaent is on
a fenschold,

1, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSKSSION,
Dorrower atsolutely and uncondiifanally asvipny nad transfers (o Cendoe aff the rents and revenues {(“'Homs'") of
the Propersy, reperdiess of to whom the Renty af the Property nre puyable. Botrawer authurizes Londer or
Lender's ngents to colleet tho Rents, i agrees that each wemnt of the Property shall pay the Reity to Lender or
Lender's agemy, ilowever, Borrower shatl reeeive the Rents witlt () Lonter has glvon Durrower notica of defanii
pursunist to oacagraph 21 of the Security tnstrament nnd () Lesider lias glven notlee 10 the iennni(s) dint e Rowts
are (0 beqsald to Leader or Lender's agent, This nssignment of Reuts coastitutee an absohite Araignment and nol
an axsignnien for additionad securlty only,

I Lender ivas natice of breach 1 Borrower: (1) ull Hemy recatved by Bortowor shall be held Ly Borrower
b3 trustee for the busieflt of Lender anly, to be applied 1o the sy secured by the Securlty tnstceument; (i) Lander
shall be enthiled to calicennd tecelve all of ihie Reats of the Property; (1) Dorrower hgroea that ench tenant of the
Property shall pay sl Reats due and anpald 1o Lesder or Lendor's sgens upen Lender's weilten demand fo (o
fenant; {iv} uiless appliceiiie Jimv provides otherwise, all Rents coticcted by Lendder o Lunder's agenss shll ho
apphied Crst to the coxts of 1hinr santiol of e pusaging tho Property atet collecting o Ronts, Including, but
nal {imited (0, witarmeys’ fees, doeeivar's fees, prominms on receiver's bonds, cepriekr and mnintenmne costs,
insurance preminmy, tases, avsessminis i sdher charges on the Froponty, nnd then (i the sums seenress by 1ho
Securlty Tnstrumenty (v) Lender, Lender’s azents or any Judiclally appotnted vecelver shall be Hable to aecount for
only those Remts ncwally recelved; amd (vt dender ahall bo entilled 10 have a receiver wppointed to ke
passeaxion of £nd manage the Praperty aid earect the Rents and profits derlved from the Property whhowt any
showing us ta the inadeyuncy of the Property oy secirlly,

i€ the Rents of the Property ure nol sufBeleis 1o vover tho casts of taklug control of m muinglag Lhe
Property s of coflecting tho Rents any fands expended by Lender for such pumses stiadl ecome mlehtedness
of Borrawer to Lender seeured by tha Seeurity Instroment fazanant 10 Unlform Covenane 7.

Borrower representy mud sarrmits thiat Bortower hay noteseeated niy prior neseighment of tio Reats ad hay

nol and will not perform any act tint wonld provest Lendder from qoreising s tighs wader (hfa patagraph,

Lender, or Lepder's agents or n judiclatly wppotieed recelver! shiy). not be reqgulired 10 ehter upot, take
conteat of or maistaln the Property bofore or after giving notice of dafatt v Norrower, Howoever, Lender, or
Lender's agenty or 1 fudielally appolmed secelver, mny do 5o ntrny tme whesadefanh ocenss, Any application
ul Rents shaff not cure or waive any defaih or Invalidate sy other tight or rerséiy of Londer. ‘Phls asulynient of
Reals of the Pmopurty shull tstminate when all the sums sequted by the Security tnatrstient ara paid in full,

L CROSS-DEFAULT PROVISTON, Borrower's dofault or breach wader any weto v agreement i which
Lender hay an Interest shall be a breach under the Security instrument and Lendet may hwoke wny of the romedies
permitted by the Scenrity Instrument.

RY SIGNING BELOW, Borrower aceepts amd ngrees (o the teeme ang provizions comalted iy this -4

Family Rider.

ot " }..f\' ’ ) ’ "'
", AT - f ; Ly, . A
._(é (& (Sead) .-’L"'/z-'t‘(?' fol % {1-“"”“‘(*'@ (Sent)
CLAUDE oMITH IR, Nonuwer Hyrry J\CﬁMITH Sorawar
(Senl) - {Seal)
Nerepwer Hogrowaer

20-22-103-021

@0-57 1930 Pege 2ot 1 ¥orm 3170 3/03




UNOFFICIAL COPY

358619592




