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THIS MORTGAGE, dated as of this 1st day of December, 1995 by Curfs™
J. Brown and Rita D. Brown, (referred to as the “Mortgagor®), and Philip B. Whits, (referrdiE 3

- w LU (E wd
to as the “Mortgagea”). e

WHEREAS, Mortgagor is justly indebted to Mortgages in the prinCip®oo.25
sum of eight thousand Dollars ($8,000.00), or so much thereot 5s is advanced, as evidencﬁgo
by that certain Note (the “Note”) in the original principal amount of $8,000.00, of even dapge+
herewith; exacuted by Mortgagor and delivered to Mortgages.

NOW THIS MORTGAGE WiTNESSETH: That Mortgagor, to better sacuré =
the payment <¢ the principal sum set out in said Note, and interest thargon, and in
consideratisn thereai. and for other valuable considerations, has granted, bargained and sold
and by these presents Gras give, grant, bargain and sell, convey, assign, transfer, piedge and
set over unto Mortgagte and to its successors and assigns forever, that certain parcel of land
(the “Land”} lying and beingin the County of Cook, in the State of Miinois, more particularly
described in Exhibit “A.* antac*ud hereto and made a part hsreof;

TOGETHER WiTH all right, title and interest of Mortgagcr in and to any
and all fixtures and improvemsnts of ¢very nature. whether now owned or hereafter acquired,
or in anyway ralating to, arising froir or used in connection with, tire Land and including,
without limitation, 8l buildings and othe: improvements now or hereafter located on or used
in connection with the Land and all proceeds thereof, additions thereto and all renewals,
replacements and replenishments thereof (¢!l berein above described property, hereinafter
collectively described as the “Property”); and

TOGETHER WITH all and sinoular the tenements, hereditaments and
appurtenances thereto belonging to the Land and ‘the Property or in anywisa thereunto
appertaining, including any raversionary ar.d existing intiestin any roads or streets within or
adjacent to the Land, any and &l riparian rights, any and all development rights, any righis i
any easements benefiting or serving the Land and Property, or ury part thergof, and the rents,
issues and profits theraof; which Property and Land, together ‘wilyany and all tenements,
heraditaments and appurtenances thereto belonging, as hereinspove described, shall be
collectively hereinafter described as the "Premises;”

TO HAVE AND TQ HOLD the above granted and deccrived Premises to
Mortgagee, its successors and assigns, forevar, and Mortgagor does heraby ivav-warrant the
title to the Premises and Mortgagor does hereby covenant with Mortgagee thatwortgagor has
full powsr and lawful right to convey the Premises as aforesaid; that it shall be !av:!ul at all
times for Mortgagee to enter upon, hold and occupy the Premises; that Mortgagor will make
such future assurances as are necessary to perfect title to the Premises and will defend the
same against the Jawful claims of all persons whomsoever; provided always that it Mortgagor
shall pay to Mortgagee that certain Note above described and shall perform all other
covanants and conditions of said Note, and of any renewal, extension or moditication thereof,
and of this Mortgage, than this Mortgage and the estate hereby created shall cease and be

null and vaud.

OEPT- 10 PENALTY

Mortgagor further warrants, covenants and agreas with Mortgagee as

follows:
1. To pay all sums secured hereby when duse, as provided for in this

Mortgage and in said Note, and any renawal, extension or cdification: theraeof, ali such sums
to be payable in lawiul snoney of the United States of America at Mortgagee’s address set
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forth nerein or at such other place as Mortgagee may designate in writing. ‘
2. To msintain the Premises in good conditicn and repair, including, ;
but not limited to, the making of such repairs as Mortgagee may from |
time to time determine to be necessary for the preservation of the
Premises and to not commit nor permit any waste thereof.
3. To compiy with all laws, ordinances, regulations, covenants and
restrictions affecting the Premises, and not to permit any violation
tharaof.
4. To keep the Premises insured for the benefit of the Mortgagee in
the same mannsr as prudent owners of similar properties,
5. To first obtain the written consent of Mortgagee, such consent to
be granted or withheld at the sole discretion of such Mortgagee, befora:
(i) altering or demolishing any building hereafter erected or already
existing on the Premises; (i) selling, contracting to sell, [sasing or
agreeing to lease all or any portion of the Premises; or (iii) encumbaring
tha Premises or any part thereof or permitting any lien to be created
‘nuraon.
6. To pay when due, and without requiring any notice from
Mortgzgse, all taxes, assessments of any type or nature and other
charges levied or assessed against the Premises and provide Mortgagee
with proot.of ~ayment of same.
7. To pay ¢ #iartgages, immediately and without demand, all sums
of money expande’s hy Mortgagsee pursuant to this Mortgage, including
all costs, reasonavle attorneys’ fees, and other items of expense,
together with interast an each such advancement at the default rate per
annum provided in the N~ta secured hersby and all such sums and
interast thereon shall he securzd hereby.
8. Upon the happening of ary of the following events, any and all of
which shall be deemed a default ~fMortaagor’s obiigations hereunder,
allindebtednass to Mortgagee secured by this Mortgage shall thereupon
or thereafter, at the option of the Mortuznae, become immediately due
and payable as fully and completely as it the said indebtedriess was
originally stipulated to be paid on such day, arything in the Mote or
herein to the contrary notwithstanding:
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(i) if defauit shculd be made in payment of any instzirent due undsr
the Mote sacurad hereby when dus, or in payment when due of any other sum secured
hareby, without notice or demand which are heraby expressly waived;

{ii} if default should be made in the performance of any o7 Mortgagor's

obligations, covenants and agreements hereunder;

(i) upon the institution of proceedings against the Premises by any
paity having a lien or claim against the Promises whather superior or
junior to the lien of this Mortgage;

{ivl the death of any obligor, which term is defined to include the
Mortgagor and any guarantor, maker, accommodation party or endorser

of the Note secured hereby;
(v} the filing of any petition under the Bankruptcy Act or Code, or any

similar federal or state statute, by or against any obligor.
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in such event, Mortgagee may avail itself of all rights and remedies
provided harein, at law or in equity, and this Mortgage may ba foreclosed with all rights and
ramedies afforded by the laws of the State of lliinois and Mortgagor shall pay all ccsts,
charges ard expenses thereof, including a reasonable attorneys’ fee, through any appellate
or related proceedings, whether prior to or after final judgment.

9. Under the occurrence of any event described in the preceding section
8:

{i) Mortgagee is authorized st any time, without notice, in its sole
discretion to snter upon and take possession of the Premises or any part thereof, to perform
any acts Mortgagee deems necessary of proper to conserve the security and to colisct and
receive ali rents, issues and profits theraecf, including those past due as well as those accruing
thereaftar; and

(i) Mortgagee shall ba entitied, as a matter of strict right and without
regard to the value or occupancy of the security, to have a receiver
appointed to enter upon and take possassion of the Pramises, collect the

(ents and profits tharefrom and appiy the same as the court may direct,

svch receivar to have atl the rights and powers permiited under the laws

of-lie State of Winois.

10. No delav by Mortgagee in exercising any right or remedy hersunder,
or otherwise afforded by law, shall nperate as a waiver thereof or praclude the exercise
thereof during the continuance of am’ #sfault hereunder.

11. All written notics in connection with this Mortgage which may be
given by Mortgagee shall be deemed properlyv-given if mailed by registered or certified mail,
return receipt requested, or delivered to Moitaaaor at the address shown below or at such

other address as Mortgagor may from time to t'ma notify Mortgagee of in writing:
Philip B. White
710 Clinton Place
River Forest, {Hlinois 603095

Al notices which Mortgagor may give Moricsqea in connection with this
Mortgage sha'l be in writing, mailed by registered or certified mait 73%urn receipt requested,
or delivered to Mortgagee at the address shown below or at such other address as Mortgages
mey from time to time notify Mortgagor of in writing:

Curtis J. Brown and Rita D. Brown

534 N. Lathrop

River Ferast, lllinois 60305

12. The Mortgagor hereby agrees that this Mortgags is to be construed
and enforced according to the laws of the state of lllinois.

13. Time is of the essence in all matters herein.

14. In the event any provision of this Mortgage shall be invalid, illegal
or unsnforceable, such provision or provisions shali ba saverable from the remainder of this
Mortgage and the validity, legality and enforceability of the ramaining provisions shall not in
any way be affected or impaired.

15. Mortgagor hereby waives all right of homestead or other exemption
in the property subject to this Mortgage.

16. The covenants and agreements herein contained shall bind and the
benefits and advantages shall inure to the respective heirs, executors, administrators,
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successeors and assigns of tha parties hareto, provided, howevar, Mortgagor must chtain the
written consent of Mortgagee, which ccnsent may be arbitrarily withheld, befors assignment
of any or all of its obligations hereunder. Wherever used, the singular number shall include the
plural, and the plura! the singuiar, and the use of any gendsr shall be applicable to all genders.
All covenants, agreemants and undertakings shall be joint and several. All refarences
contained herein to “legal fees” or “counsal fees” and “costs” shall be deemad to includs such
feas and costs incurred by Mortgagee whathar or not suit is instituted, and, if instituted, shall
include such fees and costs incurred at the trial levei and at alt levels of appeal.

17. This Mcrtgage may not be medified, amended or terminated in whole
or in part in any manner other than by an agreement in writing duly signed by Mortgagee and

Mortgagor.

13 FIENIS T of's T8 SOF oUW .

Tod

IN WITNESS WHEREOF, said Mortgagor has caused this Mortgage to be
executed accerding to iaw, on the day and year first above written in the city of Oak Park,

state of Klinois.

Signed, seaied and de.ivarsd
in tha presence of:

5 WOPTGAGOR

gﬁl&-{ﬁﬂé»mm“ 5OR

STATE OF ILLINQIS )
} ss:

COUNTY OF COOK )

Tha toregoing instrument was subscribed and swor bafore me thus _L
day of & ,__. 1995, by Curtis J. Brown and Rita D. Brown, husband an) wife, of 534
Lathrop, River Forest Illinois.
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CFFICIAL SEAL
KARi#ii LYh LASH
NOTARY PUBLIC. 57475 CF ILLINOIS

{Notarial Seal) § MY COMMISSIC:: x> RES 52198
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Exhibit "A"

i N d L DO s .

Praperty Index Number: 15-12-111-037-0000

Legal description for property commonly known as.
534 N. Lathrop, River Forest, lllinois

LGT 17 IN_5OCK 2 IN PART OF RIVER FOREST BEING A SUBDIVISION OF PART OF
SECTION 12, TLWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNT, ~ILLINQIS.
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