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ASSIGNMI:NT OF RENTS

: g /married to ULIETTE SYXES
Tl-lls ASSIGNMENT OF RENTS IS DATED NOVEMBER 17, 3495, between ROBERT D. SYKES, whose address

is 1619 S. 7TH AVE, MAYWGOD, IL 601563 (referred o Oeow as "Grantor"); and FIRST SUBURBAN

NATIONAL BANK, whose addreas is 150 S. FIFTH AVE, MAYWUGUD, V- 60153 (referred to below as "Lender™).

5 ASSIGNMENT. For valusbie consideration, Grantor assigns and convays to Lender all of Grantor's right, title,
and interest in and lo the Rents from the following described Propeity Incated in COOK Caunty, State of

315?.

E ilincis
LOT 17 IN BLOCK 19 IN THE SUBDIVISION GF BLOCKS 13 AND 20 IN FAOVIS0 LARD ASSOCIATION
ADDITION TO MAYWOOD IN SECTION 10, TOWNSHIP 33 NORTH, RANGE 12, FAST OF THE THIRD

[ ]

g PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Propesty or s address is commonly known as 419 S, 18TH AVE., MAYWQOD, (L £0153. The Real
Property tax identification number is 15-10-514--005.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise definad in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Evert of Defsult. Tre words "Even; of Default” mean and include without limitation any af the Events of
Defauit set forth below in the saction titied "Events of Default.” . \

. . , 9554937
Grantor. The word "Grantor” means ROBERT D. SYKES,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender i¢ discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Lender. The word "Lender™ means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreemant dated November 17, 1995, in the
original principal amount of $45,500.06 from Grantor to Lender, together with all renewals of. extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.500%.

mbn%\gq&ﬁ tg":upeny' means the real property, and all improvements thereon, describad above in
Real Property. The words “Real Propeny” mean the propenty, interests and rights described above in the
*Property Oefinition” section.

Related Documents. The words "Related Docurnents® mean and include without limination all promissory
notes, credit ayreemaents, loan agreements, environmental agreements, guaranties, security agréements,

mortgages, dects of trust, and all other instruments, agreements and documents. whether now or hereafter
axisting, executed-in connection with the Indebtedness.

Rents. The werd "7tes" means all rents. revenues, income, issues, p:ofits and proceeds frem the Property.
whether due now of (alr, including withowt lmitationr all Remts from ali jeases described on any exhibit

attached to this Agsignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS Or GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS G'VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as (thunise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they pziame due, and shall strictly perform all of Grantor's abligations
under this Assignment. Unless and umiil Lender exercisos its right to collect the Rents as provided below and so
m as there i3 no defauft under this Assignment, Grantg: may remain in possession and control of and operate

manage the Property and collect the Rents, provicer ihat the granting 0! the right to collect the Rents shall
not constitute Lender’s cansent to the use of cash collateral«r a2 bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WIT 1 ASSPECT TO THE RENTS. With respect lo the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and 'zar of all rights, loans, liens, encumbrances,
and claims excent as disclosed 1o and accepted by Lender in wiiting.

Falll_ghl to Assign. Grantor has the full right, power, and authority to-erier into this Assignment and lo assign
convey the Renis to Lender.
No Prior Assignment. Grantor has nct previously assigned or conveyed tiie dents to any other gerson by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dicoase of any of Geantor's righis
in the Rents exc.pt as provided in this Agreement.
LENDER’S RIGHT YO COLLECT RENTS. Lender shall have the iight at any time, aid-e.en though no default
shall have occurred under this Assignment, to coflect and receive the Rents. For this puips2, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenante. Lender may send notices to an{ and all tepants of the Property aaviaind them of this
Assignment anG directing all Rents to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon ard take possession of the Property, demand, collect and receive
from the tenams or from any other p rslglns liable therefor, all of the Rents; institute and carry on al! lega
proceedings necessary for the protection ¢f the Property, inciuding such proceedings &s may be necessary 10
{ﬁgoger possession of the Property. coilect the Renls and remove any tenant or tenants or cther persons from
roperty.
Maintain the Property. Lender may enter upon the Pr to maintain the Property and keep the same in
repair; to pay the costs therecf an}'l of all ggrvices ofogi?rgmployees, including tneni}'f equipment, and of ail

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, ssegsments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

lance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Illinots and also ail other faws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. y

Employ ns. Lender may en such agent or agents as Lender may deem iate, either in
Lender s%geme orin Gfaﬂwr":’.s;laung,a o rent andgr%nanage the Praperty, inciuding the couéagt?cf-gp'and application
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4G Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
. g;)gopnaxe and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
3 rantor 10r the purposes stated above.
7 No Requirement to Act. Lender shali not be r%c,uired to do any of the foregoing acts or things, and the fact
E‘ that Lerder shall have performed one or more of ihe foregoing acts or things shall not require Lendsr to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pr shall be for
Grantor’'s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be agphed 10 the indebtadness. Al expenditures made by
Lerder under this Assignment and ndt reimbursed from the Rents shall become a pant of the Indebtedness
securxd by this Assignment, and shail be payable on demand. with interest at the Ncte rate from daie of
expenditure until .
FULL PERFORMANCE. ! Gramtor pays all of the indebledness when due and otherwise performs all the
obligations imposed up)n Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to'viantor a suitable satisfacnon of this Assignment and suitable statements of termination of
any financing statemcst ez file evidencing Lender's security inferest in the Rents and the Property. Any
termination fee required b iuv: shall be by Grantor, if permitted by applicable law. if, however, payment i§
made by Granmor, whether vawrarily or otherwise, of by guarantor or by aay third party, on the Indebledness and
thereafier Lender is forced to re.ni* the amount of that payment {(a) to Grantor's trustee in bankrupicy or to any
similar person under any federai or state bankruptcy law or law for the relief of debtors, (b} by reason of any

ent, decree ot order of any ¢ o administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any sattiement or comprise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebtedn.ss shall be considered unpaid for the purpcse of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or a%reement ewdencmg'
the Incebtedr.ess ana the Property will continue (o secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by _ender, and Grantor shalt be bound by any judgment. decree,
order, settiement or compromise relating to the Inuedtedness or to this Assignment.

EXPENDITURES BY LENDER. it Grantor fails to comly vith any provision of this Assignment, or if any action or
g;%ceedmg is commenced thal would materially affeci-Lznder’s interests in the Pro, , Lender on Grantor's

alf may, but shail nat be required to, take any action (= _ender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged une: the Nate from the date incurreg or paid by Lender
to ihe date of r t by Grantor. All such expenses. at Lznoar’'s oplion, will (a} be payable on demand, {0)
be added to the balance of the Note and be apportioned amaong 2:«’ be payable with any installment payments to
become due during either (3) the term of any appiicable insurance 72ticy or (i) the remaining term of the Note, of
(c% be trected as a bafloon payment which will be due and payahie at t=c Note's maturity. This Assignmern: also
will secure payment of these amounts. The rights provided for in this Jarapraph shall be in adcition to any other
rights or any remedies to which Lender may be ertitied on account oy e default. Any such action by Lender
rs‘hme}II not be construed as curing the default so as to bar Lender from an/ romedy that it otherwise would have

DEFAUL1. Each of the following, at the option of Lender, shall constitute an ev:nt «f default {"Event of Detaul®)

under this Assignment:
Default on indebledness. Failure of Grantor to make any payment when due on th' Indebledness.
Compliance Defsult. Failure t0 comptynwith any other term, obligation, covenant of cuntatan contained in this
Assignment, the Note or in any of the Relaled Documents. If such a failure is curable 2a7 i Grantor has not
been given a notice of a breach of the same provision of this Assignment within the frzCoding twelve (12)
months, it may be cured (andi no Event of Gefault wil have occurred) it Grantor, afier Lend= sends wriiten
notice d ing cure of such failure: (a) cures the failure within thm;(aﬁl days; or (b} if the cure requires
more than thirty (30 days, immediately initiates s*eps sufficient to cure the failure and thereafter continues and
&m%es all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
False Stalements. Any warranty, representation or Statement made of furnished to Lender by or on behall of
Grantor under this Assignment. the Note or the Refated Documents is false or migleading in any matesial
respect, either now or at the time made or furmshed.
Other Defaults. Failure of Grantor to comply with any term, cbligation, covenant. or condition contained in any
ather agreement between Grantor and Lender.
Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver tor any
pant of Grantar's property, any assignment fr the benefit of creditors, any lype of crediter workout, or ihe
commencement of any proeceading under any bankruplicy i insolvency laws by or against Grantor.
Forecicaure, Forfelture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, reposgession of any other method, by any creditcr of Grantor of by any govemnmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dizpute by Graitor as to the validiy or reasonableness of the claim which is the basis of the foreclosure of
farefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a sutety bond for the claim satisfactoy to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect 0 any Guaramor of any of the
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Indeblednass of any Guarantor dies or becomes incompetent, or revokes or disputes the validity of. or liability
under, any Guaranty of the Indebtedness. Lender, af 13 option, may, but shall not be required 10, nermit the
Guarantor's estale 1o assume unconditionally the obligations arising under the guasanty in a manner
satisfactory to Leader, and, in doing so. cure the Event of Default.
Ineecurily. Lender reasonably deems itself insecure.
~ RIGHTS AND REMEDIES ON DEFAULT. U[’“‘ the occurrence of any Event of Default and at any time thereafter,
Lender may excrcise any one or more of the following rights and remedies, in acdition to any other rights or
remedies provided by law:
Accelerste Indebledness. Lender shall have the right at its option without notica to Grantor 10 declare the
sggrgreldnc:gb‘t’gdness immediately due and payable, including any prepayment penalty which Grantor would be
ul Y.
Collect Rents. Lender shall have the right, withcut notice (0 Grantor, 1o take possession of the Propeny and
collect the Rents, including amounts past due and unpaid, and y the nel proceeds, over and above
Lender's cos.c._¢qgainst the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lenae’s Right to Collect Section, abave. If the Rents are collected by Lender, then Grantor
irrevocably desigrales Lender as Grantor's attorney-in-fact 10 endorse instruments received in payment
thereof in the nainz 2{ Grantor and to negotiate the same and collect the proceeds. Payments by tenants of
other users to Lencer *a respanse (o Lender's demand shall satisfy the obligations for which the payments are
made, whether or not % nroper grounds for the demand existed. Lender may exercise is rights under this
subparagraph eiihers in pe:scn, by agent, or through a receiver.
Mortgagee in Possession. 'exder shall have the right to be placed as mortgagee in possession of 1o nave a
receiver appointed to take possession of all 6r any part of the Property, with the power to protect and preserve
the Property, to ooerate the Projwer.y preceding fereclosure or sale, ard to collect the Rents from the Property
and apply the proceeds, over ard above the cost of the receivership, against the Indebledness. The
mortgagee in Session Of receiver moy serve without bond if permitted oy law. Lender's right to the
ntment a receiver shall exixt _whether or not the a enl value of the Property exceeds the
indebtedness bv a substantial amount. Emrloyment by Lender shali not disqualify a person from serving as a

1
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receiver.

&ﬂ}er Remadies. Lender shall have al! other giits and remedies provided in this Assignmernt or the Note or
aw. -

Waiver; Election of Remedies. A waiver by any partv.of a breach of a pravision of this Assignment shall not

constitute a waiver of or prejudice the 5 rights c(herwise to de: strict compliance with that provision
mmmr provision, Election by Lender ' pursue ary remedy shall not exclude pursuit of any other
r , and an election 10 make expenditures or take actu to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lander's right to declare a default and exercise
its remedies under this Assignment.

Allorneys’ Fees; Expenses. If Lender institutes any suit or ardon to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the caurt may adjudge reasonable as altofneys
fees at tnal and on any appeal. Whether or not any ccun action is invitved, alf reasonable expenses incurred
by Lender that in Lender’'s opinion are nece at any time fo e protection of its interest or the
enforcement of its rights shail become a part of the indebtedness payabic o demand and shall bear interest
from the date of expenditure until r at the rate provided for in the fote. Expenses covered by this

agraph include, without limitation, however subject to any himits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including aitorneys’ fees for banirupicy
proceedings (including efforts to modify or vacale any automatic Stay of injuactiyn), appeals and any
antici post-judgment collection services, the cost of searching records, cblaining w1je reports (including
foreclosure reports), surveyors’ reponts, and appraisal fees, and file insurance, to tae 2xtent permitied by
applicable law. Grantcr aleo will pay any court costs, in addition to alf other sums provioes %y jaw.

MiISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assiyr«mznt:

Amendments. This Assignment, tciﬁethe! with any Related Dccuments, constitutes the entire undersianding
and agreement of ine es as to the marters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the panty ¢r parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered fo Lender and accepted by Lender in the State of
Minols. This Assignment shail be governed by and construed in accordance wihh the laws of the State of

filinols.

No Modification. Grantcr shall not enter inlo any agreement with the holder of any morntgage, deed of trust, of
other security af;reement which has priority over this Assignmem by which that agreement is modified,
amended, extended, or renawed without the prior written consent of Lender. Grantor shall neither request nor

KLEGTREEG

accept any future advances under any such sectirity agreement without the prior written consent of Lender.

Severobiiity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid of
unanforceable as 10 any or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain vaiid and entorceable.
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’: Successors and hssigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
| interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
G assigns. If owneﬂgz!) of the Property beComes vested ia a person other than Grantor, Lender, without notice
g to Grantor, may deal with Grantor’s successors with refcrence (o this Assignment and the indebtedness by
) w:g of forbearance or extension withowt releasing Grantor from the obligalions of this Assignment or liability
D, under the Indebtedness.

H Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homesiead Exe n. Grantor heraby releases and waivas all rights and benefits of the
homestead excmption laws of the State of lllinois as to ali indebtedness secured by this Assignment.

Weivers and Consents. Lender shali not be oeemed 10 have waivad any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signad by Lender. No delay or omission
on the of Lender in exeicising any right shall operate as a waiver of such right or any otnes right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejdice the party’s
right otherwize tc demand strict compliance with that provision or any other provision. No prior waiver by
Lender. nov aiiy course of dealing een Lender Grantor, shall constitute 2 waiver of any of Lender’s
vights or any of Grantor's obligationg as to any future transactions. Whenever consent by Lender is required
in this Assignmwnt, the granting of such consent by Lender in any instance shall nct constitute confinuing
consent to subseqren instances where such consent is required.

GHRANTOR ACKNOWLEDZES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES YO ITS TZFMS.
THIS DOES NOT REPRESENT HOMESTEAD
GRANTOR: PROPERTY FOR ULIETTE SYKES.

P v e T U I

/s

N\ ROBERT D. SYKES

——

INDIVIDUAL ACKNOWLEDGMENT

sareor _|LLINOID B

( ) 88 ned 10

\ ar TIEC
caunty of_ (L OO ¥ ) A”&i,gﬁe SYKES

On this day before me. the undersigned Notary Public, personaily appeared RPAERT D. SYKES, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his of her free and voluntary act and deed, for e uses and purposes lherein

mentioned. - e
Given under my hand snd official seal this AL day of M}Bm\fw ST
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