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MORTGAGE

THIS MORTGAGE {"Security Tnstrumen™Y s glven on NOVEMBER 72 1995 »The mueigagor i
LAURENCE L COUGHLIN DIVORCED AND 107 _SINCE RFMARRIED

("Borrower™). This Security Instrument §8 given

THE FIRST MORTGAGE CORPORATION

which & organized ond existing under the lawsof {1 LLINOTS ikl whnsc;
address s 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 63422
("Lender”). Borrower owes Lender the principal sum of
FOUR HUNDRED SIXTY FIVE THOUSAND AND 0C/100

Doltae’ {US. $465,000.00 )
This debu is evidenced by Borrower's note datedd the same dato as this Seowity Instrumesd {*Note"), which proviles for monthly

payments, with the Tull dabst, i€ nat pald carticr, due and payable on DECEMBER 1 20725 - This Scenrily
Instrumont secures 1o Lender: () the repayment of the debt evidenced by the Noto, with interes:, and @1l renewnls, extensions and
madificationy ol the Noto; (b the payment of all other sums, with interest, advanced under parugrayn 7 (o protect ihe security of
shis Secorily Instzimens; and (¢) the perfonnance of Dorrower's covenants and agreements under this Scesrity Insirument snd the
Nole, For thiy purpose, Borrower does herchy maortgage, grant amd convey to Lender the following descriped. oroperty located in
CODK County, llinols:

SEE ATTACHED LEGAL DESCRIPTIGN
P 1 ND2-16-418-020

which has the iddress of 317 PINE HILL COURT, PALATINE  Srsat, Cityl,
Hinols 60067 {Zip Cods| ("Praperty Address™);

ILLINOIE - Singlo Family - FNMA/FHLMC UNIFORM

i INSTRUMENT Farm 3014 9/90 | )
alals: Amended 5/91 i
q-oﬂiﬂ.) (@932 ' ,
fage 1 atd VMP NORTOADE FOMIMEA + (300)821- 73414 .
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TOGETHER WITH alt the impsovements now or herealter ereeted on tho property, wnd all ensements, appurtennnces, and
fixiures now af hereafier o part of the property. Al replecements and additions st} also be covered by this Sceutity Insiament,
All of the foregoing is referred to in this Sccurity Tnstrument us the "Property.”

RORROWER COYENANTS that Borrower is lawlully scised of the cstate hereby conveyed and hay the right 1o ntorigags,
grant and convey the Property and thal tho Property is uncncumbered, except for encumbrances of recontl, Borrawer warrants and
will defend generaily the title to he Property against all claims wnd demunds, subject 1o any encumbeancet of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natica use ond non-uniform covenants wilh limited
varintions by jurisdiction ta constiture 1 uniform security instrument covering real property,

URNIFORM COVENANTS. Borrower and Londer coveming and agres ns fllows:

L. Payment of Principal und Interest; Prepayment and Late Charges.  Bomawer shall promptly pay when dno the
principal of and inserest on the debl ovidenced by the Noto and any prepayment and ino churges due under the Noie,

2, Funds for Tuxes and Insurance,  Subject to applicable faw or to & writien waiver by Londer, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note s paid in full, n som ("Funds™) Tor: (n) yearly taxes
and assessments which muy oitin priority over this Seeurity Instriment as # lien on the Froperty: () yeurly leasehole payments
or ground rents on the Propenty, if any; () yearly huzard or propeely insueance peeminms; (1) yenly flood insuranco promiume, i
uny; {¢) yearly moetgugs imsurgnce promiums, if ony; ol (£ any soms payable by Borrowes to Lender, In accordance with the
provisions of paragraph ¥, 0 licu of the payment of mortgage insurance preaviums, These items are enlled "Tiscrow loms,"
Lender may, at any time, collcet it hodd Funds it an amourt not 1o exceed the maximum amcunt o lender (or o federally related
motigage loun mny requlre far Sorawer's cseraw aecount under the fedeml Real Estale Settlernent Procedures Act of 1974 18
amended Trom time w time, 12 U0, Section 2601 of seq. ("RESPA™), vniless another law that applies to the Funds sets n lesser
amount. IF 3o, Lender may, ot niy time;eollect aml hold Fands in o amount not ko oxceed the desser amonnt, Londes may
cstiinnte the amount of Funds due on the basly of current datw and reasanable csthusles of expenditures of futnre Escrow liems or
otherwlse in accordmce with applicable Inw,

The Funds shalt be hek! in an institution wrosedeposits are insured by o federsl ngeney, instoumentality, or entity (including
Lender, {f Lender is such an instiation) or in any Fo'eenl Homo Loan Dank, Lender shull apply the Funds o pay the Lscrow
ltems. Lender muy not chuzge Bumawer Tor bolding med wanlying the Funds, antually snalyzing the escrow account, ar verilying
the Escrow [iems, unless Lender pays Borrowor dinerest a1 the Funds and applicable low permits Leater 10 mnke stich o chnego.
However, Lender miy ceguire Borrower 1o pay a one-time charge for an independent red esinto fex reporting seevico used by
Lendes in conncetion with this Joan, unless applicable Jaw providey otherwlso. Unless an agreement is mado or applicablo Jaw
recpuires inderest to bo pald, Leader shall ot be requited 1o pay Boreorer wny interest or camings on the Funds, Borrower and
Lender may egree in writing, however, that interest shall b pdd) on thesiwds, Lendor shall give fo Dorrgwer, without charge, an
annun! acconnting of the Funds, showlag credits and debits o tho Funds vad the purpose for which cach debit o the Funds was
made, The Funds wre plecdged us sddivionnd security for wld sums seevred By as Seceelty Inginiment,

If the Futuls held by Lender exceed the smounts permittzd to e hekd by applicable Jaw, Lender shadl nceeunt ta Borrower for
tha oxeess Funds i accordancs with the recicements of applicabie ko, IF the amousicst tho Punds helid by Lender at sy thne is
nat sufficient to puy the Bscrow Tems whon due, Lender may so notily Borrower in waltiog e, i sich cose Borrower shill poy
10 Lender the amount neccssary o make up the deficioncy. Borrower shall moke up tio eficiency in nn mare i tweive
minthly payments, ut Lender's solo discretion,

Upon payment In full of wlt sums securedd by ibds Security Inatrament, Lender shall prompiiy refaied o Borrower any Fundy
hekl by Lender. IF, under parugeaph 21, Lender shalt acquire or sell the Property, Lendor, prior (oo acsulsition or sake of the
Peoperty, shall upply any Funds held by Lender at tho time of nequisition as xido ng i erediv ngainstabs zimy sceured by this
Sceunty Instrumenl, :

3, Application of Puyments,  Unless applicabls faw provides atherswise, ald paymens rucelved by Lonae wider paragmphs
1 and 2 shall ba applicd: st, to any prepayment charges dug under the Noto; secondd, o smounis payublo under parageoph 2;
thiedd, tu imterest duo; fousth, 1 principn) due: and Tast, W eny s charges tso under the Nolw,

4, Charges; Liens. Dorrower shall pay ol toxes, ussessmeats, charges, fines and imposilons aiributablo W tho Property
which may stain priority over tis Secunty Instewment, and leaschokl payments or growned rems, IV uny. Horrowee shiil puy these
abligations {n the munner provided ln paesgeaph 2, or i not pakd in dat manner, Borrower shll pay them on tnw directly © the
person owed payment. Borrawer shall prompily Tumish 1o Lenider sl notioes of amousty © bo pai under this paragroph, 17
Boreower makes these payimenty disectly, Borrower shall prompily fuenlsh o Lendes recelpts svidencing the pymeniy,

Botrower shnll promgitly dischurge any licw which fas priorily over tis Sceurity Instrument unless Botrower: (1) agrees in
writing to the nayment of (ke obligation secured by the llets dn & manner accepinblo to Lenter; () contosts i good fulth the Hen
by, or defends against enfoccement of tho ten bn, Jegal proceedings which dn the Lendder's oplson opersts to provent the
enforeement of e lien; or (¢} sceures Trom e hokler of the lien an pgreement slsiictory to Lemder suborliing the Hen o
this Securlty Instrument, I Lender detenmines tit uny parc of the Property 18 subject w i len whioh may sitain prieeity avpfhis
Seeurity Instrument, Lendee miny give Boreower & notic identifying the Hen, Dorrower sholl satisfy (ho lien or ko on u

of the uctinny sct forth above within 10 days of iho giving of nolice. INnl;
q-mm {9803) Page ol s Horm 3014 9/00




UNOFFICIAL COPY




5. Yazard or Property Insurance. Borrawer shall keep the improvements now exlsting or lereafier crecied on the Property
insyred ngainst losy by firo, hueards included within the term “exiended coverage” and uny other hazards, inchuding oy or
Haodting, for which Lender requires insurance. This insuranca shalk bo maimaingd in the pmounts and for tho porkods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject tw Lender's mpproval which shall noy
be unreasonably wilkheld. If Burrower fuils 1o auistain coverage described above, Lender may, at Lender's opiion, obtsin
covenge 10 protect Leuder's rights In the Propeety in neeordnnes with paragraph 7,

All insurince policles and renewals shull be aceeptable to Lender andd shill inelude 3 standnrd morigage clevso, Lender shall
nave the rght o hold the pelicies nad renewals, 1€ Lender requires, Borrower shull promply give to Lender &l secelpis of paid
premimmny and renowdi notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier ant Lemder, Lender
may muke prool of [ozs if not made promptly by Dotrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shatl be applied to rextomtion or repale of the
Propenty damaged, if the restoration or repalr Is economically feasible snd Lender's security is not lessened, ¥ e restoration or
repuair i8 rot cconamically feasible or Lemier's security would be lessened, 1he insurnce proceeds shall be npplicd 1o the sums
secured by this Secutity [nstrument, whether or not then due, with any oxcess pald 10 Borrower, [ Borrower abandons the
Praperty, or docs not taswer within 30 days n aotico from Lender that the insurance carrier Bias ofiered 19 soltle o chsim, then
Leader may tolleet the insurance proceeds, Lender may use tho proceeds to repoir or restore the Praperty of 16 pay sums sccured
by this Sccurity Instrumept, w'icther or notthen due. The 30-day perlod will begln when the notice is given,

Unless Lender aud Borrotver otherwise ugree in writing, any application of proceeds to principnl shall not extend or posipone
the due date of the monthly poyrients referred to ' paragriphs | and 2 or change tho amount of the paymients, 1 under parngraph
21 the Property is nicguired by Lenrer, Borrower’s right w any insurance policies it proceeds cesulting from dimage 1o the
Praperty prior io the acquisition shall pras 'o Lender to the extent of the sums seeured by ihis Seeurity Instrusment Immedintely
prior 1o the pequisition.

& Oceupancy, Preservation, Malntenance unt) Protection of the Properly; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Prépaay as Borrower's principal rosidence whihin sixty days alier the execution of
this Securily Instrament and shall continue o occupy 4o roperty ne Borrower's principal residence for st leust uno yeur after the
date of occupancy, waless Lender otherwise agrees I r#riting, which consent shall not be utrensonably withheld, or unless
calenuating circumstances exist which are beyond Rorrower's esitrol, Borrower shall not destroy, dnmage o impuic the Property,
alow the Property to detericmite, ar commit wasie on the Xoperty. Borrower shnfl be in defuult if any forfnilure action or
proceeding, whether civit or criminal, Is begun thet in Lender's oo faith judgment could result in Toefeinte of the Propenty or
otherwise maierinlly impalr the lien creaied by this Security Instrinien! or Lender’s securily interest, Bomower miy cure such i
defoult and reinsinie, as provided in pacagraph 18, by cousing the aciter oo proceeding o be distnissed wiib n ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's inwrest n the Propeny or alher material impairment of
the Jizn creted by this Seenrity Instrament or Lender's securily interest. Borrowersiidl ptso be in defuult if Bomrower, during the
logn npplication process, gave matcrlally false or innccurate information or stiemaents v Lender (or falied 1o pravide Lentler with
nny material information) In connection with the loan evidenced by the Notg, including, bus ot limiwd 1o, represenistions
concerning Barrower's ocenpancy of the Propesty as & principul residence, £ this Sccunity Irstruent is on a leasehold, Borrower
shall comply with all the pravisions of the fease, I Borrower aequlres fee tiie 1o the Propenty, ths leasshold and 1he fee title shall
not merge inless Lender agrees (o the merger in wriling,

7. Protection of Lender's Rights in the Property, 1 Borrower fiils 1o perform the covenanly and ngrecments contined in
this Sccurly lustrument, or there is a legal prococding that tay significamly offect Lentiar's rights-in iy Property (such ns o
jraceeding in hunkruey, probite, for condemaation or forfeiture o to enforce Iaws or regulntions), thea rader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lentler's actions may include
paying oy sums scoured by n lien which hos priority over this Security Instrument, appearing In courl, paying reasonable
altorneys' fees and enering on the Property to muke repairs, Aithough Lendar mny toko action ander this parageaph 7, Lender
diws not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shelt become additionnl debt of Bortower sccured by this Sceurity
instrument. Unless Borrower and Lznder agree to other terms of payment, these amounts shail bear linierest frem the daie of
dishursement ai tho Noie rate mnd shall be puyable, with interest, upon notice from Leader to Borrower requesting payment.

8, Mortgupe Insurance  If Lender required montgage insucance as @ condition of making the lonn securcd by this Security
insteument, Borower shall pay the premiums required o ninintain the menigage insurance in cffect, If, Tor any reason, the
mortgage insurance covernge required by Leader lapses or ceascs fo ko in effcet, Borrower shall pay the premiums required 1o
obnin coversge substantinlly equivalent to the mongage insurmce previously in offect, s cost substantislty equivalent to the
c¢st to Borrawer of the morignge insurance previousty i clfeet, from an alternato morignge Insurer approved by Lender, Il
substantinlly cquivalent morlgage insurdnce coverago is not available, Borrawer shall pay 1o Lender cach month o sum equal 1o
one-twelfth of the yearly mocgage insurance premium being paid by Boerower when the insurance covernge lapscd or eeq
Ye in effect, Lender will ncoept, use ok retiin hese payments as 1 boss rescrve in licu of morgngo insnrmnce, Log
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paymenls may no fonger bo required, ot the aption of Lendee, iC montgage Insurance coverage (e the amoant amd for the perlod
that Lesider eequlres) provided by mn insurer npproved by Tender ngain becomes avallnblo am) i obiningd, Borrower shill pay the
precniums required 1o maintin morggago insurunce by effect, v 1o provide w loss reserve, unil the reguitement for morigipe
insuratico ends in necordunce with eny written agreernent between Borower and Lender o applicable Jaw,

9. Inspecthon,  Lendor v s ngent mpy tinko eeasenable ontries upon mnd inspections of the Property, Lender shnl glve
Dorrower notice o the time of ae prior 1o an inypection speeilylng reasunabile canse for e lnspection,

10, Condemnation.  “The progeeds of any awared or ¢l For damages, Deeck or conscguentind, in conneetion with any
comiempation or other wking of asy part of the Property, or for convoynnes In lei of condemnntion, uto hereby wusigned nnd
shadl bo puidd i Lemcler, _

I the evens of a tolat wking of Mo Property, the proceeds shidl ba applied jo the suma secured by this Secuthy Tnstienment,
witether of tot then due, with any excess patd W Toarrower, In the avent of n parkind toking of the Propetty in which o falr markt
vitlug o tho Property mmediniely before the wking &5 cqual o o greaer than o amoint of the s sccured by tils Securby
Instrurent fmemeckiely befor the taking. wnless Bormower and Lender otherwise agres i writing, the suma secued by this
Sccurity Inswnenr anall bo reduced by the wmount of the procesds mudiplicd by the Tollowing Criction: () the ol wwount of
the sums seeuted immedigiely bofore the tking, divided by (b the Gele market valuo of the Peoperty inmedimely belorg the
taking. Any bakence shei by poid 1o Worrower, Ih the event of @ pantinl taking of the Property in which the fabr mukiet vadue of the
Property inmedintely berseotho toking 18 less than the nmonmt of tho sums seenred firmedimoly belore tha tiking, utifes
Nogrower and Lender otherwisc ogree in writing or andess apptlieabls fow otherwise provides, o praceeds shall be appied to the
suras secured by this Scensity Insingraent whether of not the sums o thieh i,

1 the Proventy Iy abandened by Parrowes, or if, alter notkee by Lender 10 Dortower thin o comdemnor offers o aake wn
awiird or sade & cloim for dimages, Boezawer fulls o respeid to Leader whhin 30 days ofter the dito lhe notice is glven, Londer
i authurizae 1 colleet i apply the proceeas, at ita optlon, sither to restoration vr repale of the Propeaty oF 1o the suiny secored
hy this Security Instrument, wheiher or ned then due,

Unless Lender and Borrower uiliersiso agrea-towrithg, any appiication of proceeds o prineipad siall not sxiond or posipuone
the tue date of the inessthly puyments referred W i paraggenphs 1 and 2 or chango the ot of such payment,

1L, Borrower Not Relensed; Forbearunve By bevaz=Not n Walver,  ixtension of the titng for payrsent or sidikation
al amoetization of the sums secuted by this Sccurity lestramorpanied by Lender to iy suceessor b inlerest of Borrower shall
sot operale 1o releaso the Habilhy of tho origlnal Borrower ¢ Borrower's successory In imterost, Lewder shiadl not be ieguired to
commerce procecdings Rguinst any successor in interest or reluso o xtend drae for payment or othervise rxhify pmortiaiion of -
the sums secured by (his Securdty Instrumen) by rison of mny demind mada by the original Borovier or Barrower's suceessars
I terest. Any ferbearincs by Leler in exercising uny chghi or remedy st uot be o walver of or precludo the excreisy of any
right or remcdy,

12, Successars und Assigns Bound; Joint and Severnd Linbllity; Coostgnerz5he  covennts ond ngreements of  this
Sceurity Instroment shill bind and henefit tho suceessors and nstigng of Lenaae arad Botrower, subject 1o tho provisions of
poragraph 17, Borrawer's covenants and ngreementy shall do joind ancd several. " Zisy Borrower wha co-signg ihis Securhly
tnstrument bt does not exeente the Nobe: (0) I8 cossigning s Securdly Instament caly 40 mortgage, peant and convay shin
Borrower's Interest in the Property undee e termy of this Securlty lostraments (b) i non persanadly obligated w0 pay the sims
secured by this Secunity Instrument; tned () wirees that Letder and any other Berrower may 5 eo o extend, mxtify, forbear or
make arty sceommadationg with segned 1o e teems of this Securlly Instsument or the Neto viiout that 1mrower's consent,

L}, Loan Charges. I the loan scenred by thig Sccurity Tnstrument bs swbject to n law which scee b kna cliarges,
g that law s (inally fneenproted so it the tnteress or ather Joun charges colleeied of 1o o coliegsed i ceamection with the Yo
exceed the permilted Timits, shen: (0} any such foat chirgzes shall be redisced by the amount necoxsasy (o reqeenido chirgo o o -
permitted Emi; and (b) any sums already colleeted from Dorrower which exceeded permined timiix witl be refuiided to Norower.
Leruler may choose to moke this refund by redduclig the princlpal owed wider the Noto or by making o direct paymiont o
Derrower, IF 2 refund reduces principal, the reduction will bo treated a8 o partdal prepayment without sy prepiyment chargo
uniler the Mote, ‘

4. Nollees.  Any notice to Boerower peaviled tor In this Securdly Insinpment sholl be given by delivering it or by malling it
hy Drst class mail unless applicablo law reguires use of another methad, ‘The netes shill be directed 1 the Property Adkdress 0:‘{-5
uny other sddress Borrower designiates by mice to Lender. Any notice (o Lender shall bo given by fivst clasy mnil lo Lemler's .
wldress stuied beroln or aay other address Lender designnlas by notice 0 Doreower, Any notice provided Tor o thiy Socurity
Insirument shail bo deemed ta have beens given o Nerrower or Lewder when given as provided i ihis paragranh,

15, Governing Law; Severability, This Sceurity [nstument shall bo governed by federal w and e Iaw of the
fusisdiction in whick the Property I8 localsd, In the event ihnt any provision or clause of s Secrlty Instrument or the Not w}
conilicts with applicable fnw, such conflict shull not nffect other provisions of tis Scerily Insrument or the Note wiieh &
piven effect withowt the conflicting provision, To this ead tho grovisions of title Security Invirument and Bio Note pre dlec)
be sevemble,

Initials
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16. Borrower’s Copy.  Burrower shall bo given onc conformed copy of the Nots aad of ihis Scenrity Instrament,

17, Tevusfer of the Propeety or n Weneficial interest in Norrowee, £ pll or sy part of the Property or any inlerest i it s
sokl or vansferred (or I o beneficind interest in Borrower is sold or tnsfersed and Borrower is not a oistars! persan) without
Leneer's prior writien consent, Lender muy, at its option, require immedinie puyment in Tull of all sums seeured by this Securlty
Instrumerd, However, this option shall not be exertised by Lender if exercise is prohibited by fedornd law ns of the date of this
Security Instrument,

If Lender excreises this option, Leader shall give Borrower netice of aceeleration, "The natice shill provide n period of not less
than 30 days from the das the notics {5 delivered or mailed within which Borrower must pay all sums secured by his Security
[nstrument. If Borrower fnils 10 pay these sums prior 1o the expimtion of diis period, Leader muy ivoke iy remodics pennitie)
by this Sccurily Instrument without further notice or demind on Rorrower,

18, Borrower's Right fo Reinstate, [T Borrower meets ceriain conditions, Borrower shall have the right to bave
enforcement of this Security nstrument discontinued ot wny time prior ta the carlier of: () § days (or such other perivd ns
applicable law may specily for reinstatement) befors eale of the Property pursuunt to any power of sale contained in this Security
Instrument; or (b) ~niey of » judgment enforcing this Sceurity Insirument, Those conditions are thi Borrower: (a) pays Lender aif
suma which then wordd be due urder this Security Instrument and the Note ay i ne acerleration hnd occurred; (b) cnres any
defoult of any other covenants oF ngreements; {u) pays all expenses incurred in enforcing his Security Instrument, inchoding, tin
not limited to, reasonabic atvercys’ fees; and () twkes such action ns Lender may eensonably require to assere ihat the tien of this
Sccurity Instrunent, Lenoer’z rights in the Property and Derrawer's obligntion 1o poy the sums sceured hy Dis Security
Instrument shall continue unckangal. Upon relnstatement by Borrower, this Sceurity Instrument wnd the obligations secured
hercby shall remain fully cffective i no acccleration had pecurred, Howaver, this right o reinsinie shatl not opply in the case of
weecferation under purngraph 17,

19, Sule of Note; Change of Lean Gervnter,  The Nole or o pantinl inmerest in the Nowe (ogether with this Sccurity
Instrument) may he sold onc or mere times widesd prior notice 1o Hoyrower, A snfe may result in p chiango i the entity (knowa
08 the "Loon Servicer”} that collects montily payipaits duc amder the Nolo and this Sceurily Instrument, There also mny Lo one or
marn changes of the Loan Servicer uarclated to a-s¢'sof the Note, If there is o change of the Loun Servicer, Borrower wil! be
given writtert notice of the change in accordance with-prcaeeaph 14 sbove and npplicuble law, The notice will stile the name mnd
mldress of the new Loan Servicer and the addresy 10 waich ayments shoul) be made. ‘The notice will also contain avy other
information requited by applicabls faw,

20. Hazrdous Substances, Barower shall not cause or‘pemit the presence, use, disposal, storige, or rolwase of any
Hazardous Substances on or in the Property. Borrower shall not do, poraflow wnyone clse (o do, anything affecting the Propenty
thit i in violation of any Eaviconmentnl Law. 'The preceding iwo sentensey shall not apply 10 1he presence, use, or Siorge on the
Praperty of small quantities of Huzardous Substances that are gencratly veconalzed to be apprapriate to norma) residenia) nses
and to maintenance ol the Propernty,

Borrower sholl prompily give Lender writien nolice of pny investigwtion, <laiv:, demand, Inwsuiv or wther action by any
governmental or reguliory ngency of private party involving e Property aned any [azardons Substance or Environmenial Law
of which Borrower hay aciual knowledgo, If Borrower learny, or is notified by any goveamenial or regulmory aethority, that any
removal or other remedintion of any Hazagtous Substance affecting Whe Property is necessary, Borrower shall prompdy wke ail
necessary remediaf actions in accorduncs with Eavironmental Law,

As uscd in this paragraph 20, "Hazardous Substinees™ arc those substnces defined ns tox!e or hazardous substances by
Zavironmentl Law and the fallowing substances: gasoling, keiosene, ather flammable or oxic varhum products, toxic
pesticides and heebicides, volanle solvents, maeriuls containing asbesios or Jormaldehyde, and mdioncive materinls, As sised in
this parngroph 20, "Environmenta! Law" meany fedem Jaws and Inws of the juriudiction wheee the Propeny ie-focmed tat relate
to health, salety or envitonmenal proteetion.

NON-UNIFORM COVENANTS. Darrower an) Lender fuether covenant i agree as foliows:

21, Acceleration; Remedkes, Lender shall give notice to Borrower prior to acceleration follovving Borvower's hreach of
any covenant or ugreement in this Securlly lustrument (but wot prior o acveleration under paragraph 17 uness
npplicable kaw provides otherwise), The natice skl specify: () ihe defasll; (b) the action reguired to cure the default; (c)
n date, not less than 30 days from the date the notice Is given {0 Borrower, by which the defanlt must be cuved; and (d)
that fulture to cure the defunlt on or before the date speciffed i the notice may resolt in acceleration of the sums secured
hy this Security Instrument, forechesure by Judicin) proceeding and sale of thy Property, The notice shal further infurm
Borrower of the vight to relnsiate after weceleration and (he right Lo assert in the foreclosure proceeding the nonsexistence
of n defsult or nny other defense of Borrower 1o aceeleration and foreclasure, 1f the default & not cured on or hefore the
dute specified in the notice, Lender, n lis optlon, muy require immedinge payment in Sl of sl sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrisment by judicial proceeding, Lender
shall he entitled to collect nh expenses Incurred in puestilng the remedies provided in thiy paragraph 21, Iinchuding, b
limited to, reasonabic attorneys® fees ond costy of title evidence,

Initiah: [

q-ﬂﬂili.] (080 Payes ot Form 3014 9i90
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22, Release,  Upant patyarest of all sy secueesd by (s Security Instrumens, Lender shalf relenso this Seerity instrament

withowt chiego to Dorsower, Borrower shall pay any recordialon cosiy,
A3, Walver of Homestead. Noceower walvey ald rdght of homesiead sxempion fn the Property.,

24, Rlders to this Scenrity Instrument, i one or more riders rea executed by Borrower and recorded together with this
Seeurity lsteatsient, the covenunts ! tgecements of cach such riter shalt be Ineorpornted into and shall amend and supplement
the cavenants und agreements of this Secuelty Insiewment 9 i the rider(s) wees a pat of Ihis Security fnstsumen,

[Chieck applicntie bex{es)t
[X] Adjustble Rute Rider ] Condonritdim Rlder | "] vt Vamily Rider
7] Grndunted Paymen Rides L.t Plonned Unit Developmeny Rider | '] Biweekly Payment Ridor
L] Balioon Sidar {7 | Roto Tmprovement Rider [....} Second Home Rider
E

[ ] VA Riler XYOthorts) [speely) Legad Peseription

.-,

Y SIAONING BELOW, Dormveraccea and agrees 10 the ierny gl t'l}Vt'lNIlll.'iC‘lllll 1 this Seeprbty Instniment nnd in
nny rider(s) executed by Dorrower and mcanded wil i, /) :
‘ fa

Winesses; v

Attt A dtuorunWNUUSSRARON £ -1}

(JGHILI N - . Berpown

e srarem s eennene(OCHE)

Notrowor

dknower

Jormwer

STATE OF ILLINOIS, COol Unuply 88
I THE UNDERSIGNED » 1t Notary Public in and for sald ezamty and stto do ereby cenify tha

LAURENCE 1, COUGHLIN DIVORCED AND NOT SINCE REMARRIED _
» personnlly knowi 10 me to 1e the tame person(s) whose nime(s)

subscribed to the foregoing instrument, nppeated beforo me this day i person, and scknowledged a4
signed and dolivered the sobil instniment ns 11S  Sreo and voliniary nct, for the uses and purposes (bérsin set fonh,
Given under my hand and olficial seal, this 22ND  duy ol NOVEMBER , 1995

“ . \
Ej\_u.,\. &+ \‘\‘_\.L..s'__l\..t;\.u__d.:n.m.u._.ﬂ.,.

Nutary tublic

My Comimixsion Expires:

b ALl LT E VIV W R
; "OFFICIAL SEAL"
HETTE HICHARDSON
! NOTARY BLBLIC, STATE OF ILLINGIS

PV COMMISION EXPRES 16,2 /97
e A

RS W

@) BR{IL) tweon Fago 8 ot b Form 3014 #/00
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THIS ADJUSTABLE RATE RIDER is made this 2280 duy of NOVEMBER
19 95 |, and is invorporated (o and shall be deemed to amend od supplement the Mortgage, Deed ol Trust nr
Seeurity Peed {the “Security Instrument®') of the same dute given by the underslpgn =1 {the 'Borrower') to secure
Borcower's Adjustable Rute Note (the "*Note') 1o
THE FIRST MORTGAGE CORPORATION
{the “Lender™) of the same date and covering the property deseribed 1y the Security ‘astrinnent and locted n:

317 PINE HIGI. COURY, PALATINE, ILLINOIS 60067

Mropetty Adslreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE ORTION 70O CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition 1w the covenunts and ngrsements miade in the Security Instrument,
Boreawer and Lender Girther covenrant and apree as follows:
Ay ATUSTARGCE RATE AND MONTHLY PAYMENT CHANGES

The Note providles Tor aninitial interest rate of 5.875 o, ‘The Note provides for clurtiges in the
stjustable interest rege and the monthly payments, as lotlows:

4. ADJUSTABLE INCENEST RATE AND MONTHLY PAYMENT CHANGES

{A)Y Chenge Daies

The adjustable intcrest rated will pay may chunge an the tirst day ol SECEMBER 1 , 1996 , und
on that day every 12th month thercafter. Bach date on which iy adjustable interest rate conld chunge is enlfed a “Change
Date."”

{3 The Index

Beginning witl the first Chunge Duaie, 12y adjustable interest rote will be based an un Index, The “Index' is the
weekly nvernge yield on United States Tredsury securities adjusted 1o o constant maturity of 1 year, ns made avalipbhe
by the Federal Reserve Board. The most recentindex figure avaitable as ol the dute 45 days before ench Change Date
is called the “*Current Index.*’

If the Index is ao fooger available, the Nate edalder will choose o new indes that §s based upon comparable
information. The Note Holder will give mie notice’vrihis cholee,

{C) Calculution of Changes
Betore each Change Date, the Notz T{older will cuteislose my new interast rale by ndding
WO AND THREE QUARTERS PEICeiitage peibts | 2.750 %) to the Corrent Index.
The Note Holder will then round the result ol this addition to (e renrest one-cight!y of one percentage point {G. 125%%).
Subject to the linsits stated in Section 4{1) below, this rounded canpunt will be ity new Intcrest rpge untik the next
Change Pate.

The Note Hobder will then determitie the amount of the monihiy payment that would be sufTicient to repay the
unpaid principal that 1 am expected to owe it the Choange Date in tull onone Matuclty Date at my new interest rate
in subsiantinily equal payments, Thie result of this caleulation wil]l be 1he new amount of my manthly payinens,

(D} Llmis on Imerest Rate Chnnges

The interest rate Fam required to p.ly ag the firse Change Date will not be grawer shan 7.6875 Yo
or fess than 3.875% . Therenfter, my adjustable interest rate willaever be Increased or deerensed
ot ady single Change Date by more th.m two percentnge poims (2.0%) o the 1aje of interest | have besn paylng
for the preceding 12 months, My interest rate will never be greater thun 11.57% %, which is called
the “Maxitnum Rawe,'! »

{E) FEfective Twle of thms':u

My new interest rpte will become effective on cach Change Date. | will pay the aumount of »ayacw monthly puy-
nend beginiing on the First monthty poyment date after the Change dale untii the amount of iy csonthly payment
changes again,

{F) Naotice of Changex

The Nots Flodder will dediver or mail to e o notice of uny chunges in mey wdjustable interest cate and the nmonnt
of my monthly payment befare the offective date ol any change. The novice will lsctude informsation cegulred by luw
1o be given me and nlse the title and telephone number of o person who will answer any goestion 1 may have regarding
the notice,

I FIXED INTEREST RATE OPTION

The Mote provides Fur tie Bortower's option (o coavert from an ndjustable interest rade with {ugerest rate thndes
1o o fixed interest iale, os (ollows:

S. FIXED INTERFST HATE OPTION

(A} Opilon toy Convert 10 Fixed Rate

t live o Conversion Option thad T ean exercise anless T am in defnult or this Section 3(A) will not permit me
1 do so, The “Conversion Option’" is my aption o converd the iaterest rate 1o requbred to poy by tes Note from
wn acdjustable rate with luteres) rate Jimnits to the fised roe caleulnted under Section 5(B) below,

The conversion can only tuke place on (10 the Fiest Change Date §s 21 months or fess Trom 1he date of this Nate,
the third, fourth or filth Chitnge Date, or {23 i1 the First Change Date i more thaa 21 months 'rom the dote of 1his
Note, the first, second or third Change Date, Bach Change DBate on which my interest rate con convert from an ad-
justable rate to n fined rie also is cadledd the ' Conversion Date."' 1 can converl my interest rute only on one of these
Conversion 1anies,

IF | want 1o exereise the Conversiaon Option, 1 must Firs meet ceatain conditions, Those conditions wre that: (O
! munt glve e Note Holder notice that | want w o so al teast 18 days before the aext Conversion Dte; (i) on the
Conversion Date, | must not be in delat under thie Note or the Securivy instronienc; i) by a dite speciticd by the Note
MULTISTATE ACJUSTABLE NATE RIDEN - ARM PLANK 726831 & Q82011 -Singhe Famidy - Fanda Mas Unliorm lostrisnent Fonn 3113 12487
@dsam [LERFY WA RIOIETEAGL FOIMS & 1300 2018100 ¢ (BOM B3 2708
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