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Marian Gibbons
MORTGAGE PROS, LTD.

452 York Road

mpurst, IL €0126
,.._,..._.*_FL pre 0128 < puce Abure This Line Por Recording Data) -

MORTGAGE Loan #: 0171258

THIS MORTGAGE (" Sccurity Insiniioent”) 15 given on December 1, 1995 . The mortgagor ia
STEVEN D. RAWLEIGH, A Married Van and TERESA M. RAWLEIGH, His Wite, Joint Tenants

{"Borrower™). This Serunty Instrument is given W
MORTGAGL PROS, LTD.

which is organized and existing under the laws of The Scate of Illinois , knd whoee
address 15 450 N. York Road, Elmhurst, IL 60126

“Vender*). Borrower owes Lender the princioal sum of
One Hundred Twanty Two Thowsand and
T L L e L EE L L e R ————— Ledlars (US. 8 122,00G.00 3
This debt is evidenced by Borrowes's nole dated the same date a8 this Secority Instrument ("Note”), which provides for
monihly paynwents, with the full debi, if not paid carlier, duc and puyable on January i, 2026 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and al} rmemts.
extensions and modifications of the Note; (b) the payment of all other sums, with interca, ‘wdvanced under pacagraph 7 1o
protect the securty of this Secunty Instrumeat; and () the performance of Borrower's covenpills wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby muortgage, grant and conv¢;7io Lender the following z"

described rugen located 1n COOK County, lllinois:
LO’IP th’ WINSTON GROVE SECTION 23 *B” RISUBDIVISION NUMBER 2, BEIEG A Y
SUBDIVISION OF PART OF SECTIOH 26, TOWNSHIP 41 NORTH, RANGE 10, EAS1-O07 THE -l
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTLMLER
28) 1984 AS DOCUMENT 27262581 IN CQOK COUKTY, ILLINOIS.

7207

Item # 07-26-408-045
which bas the adiJress of 1B90 GIBSON DRiVE ELK GROVE VILLAGE  [Sest, Cityl,
hnols £0007 IZip Cods} ("Property Address”);
HLINOIS-Single Family FNMAIFHLMC UNIFORM
INETRUMENT Form 3014 9/00
m BAILY aom Amendsa 591

VP MORTGAGE FORMS  18001521-T18t 7L
Maga i ot 8 lm.dmh-—-“ l: ['-‘
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TOGETHER WITH all the improvements now or hereafier evectesd on the property, knd all casements, appurisasnces, woé
fixtures now or hereafter a part of lhe property. All replscementa and additions shalt also be covered by Lhis Jecwvity
Instrument. All of the foregoing is referred to in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estuts hereby conveyed and has the right to mortgage,
grant asd convey the Property anit that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property aguinst o)) claima and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenxnls with linted
variations by jurisdiction o comstitule a umform security instrument covening real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principul and Interwsi; Prepuyment and Late Churges. Borrower shull promptly pay when due the
principal of und interest on the debt evidenced by the Note and say prepaymeat and lute charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicsble law or to a written waiver by Lender, Borrower shall pay w
Lemder on the day monthly payments are due under the Note, until the Note is puid in full, 8 sum (*Funda®) for: (s) yearly l2aea
und assessments which may alizin priorily over this Socurify Instrument us a lien o the Property; (b) yearly leasehold puyments
or ground rents on the Troperty, if any: () yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mortgagy insurunce premiums, if any; and (f) any sums payable by Barrower 10 Lender, in accordance with
the provisions of parugrapli 8 in lieu of the payment of mortgage insurance premiums. These ilems s called “Escrow Home.®
Lender may, at wny ume, collect and hold Fundy in an amount not to exceed the maximum amount & lende: for a federally
related mortgage loun may require for Borrower's escrow sccount under the feders! Real Extute Settlement Procedures Act of
1974 ax amended from time to ime 42 U.S.C. Scction 2601 ef 1eq. ("RESPA®}, unless snother law that applies to the Funds
sets g lesser amount. If so, Lender mav: st any time, collect and hold Funds in an amount not to exceed the leaser amount.
Lender may cslimale the sinount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow lteas or otherwise i accordunce with applicable law.

The Funds shall be held 1n an institution yoiiose deposits are insured by @ federal sgency, instrumentality, or eatity
(including Lender, if Lender is such an institution ) i any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items. Lender may not charge Borvower for hoiving and applying the Funds, annualiy analyzing the escrow sccount, of
verifying the Escrow Items, unless Lender pays Borrower intescst on the Funds and applicable law peemits Lender to make rach
x charge. However, Lender may require Bosrower to pay o coe-Gme charge for an independent real estate tax reporting service
used by Lender in coanection with this loan, unkess applicalde lsw provides otherwise. Unless an agreement is made or
applicable law requices inierest 10 be puid, Lender shall not be reqiied to pry Borrower any intetest or earnings on the Funds.
Borrower and Lender may agree in wiiting, however, that interest shall ‘o= paid on the Funds. Lender shall give to Boriower,
without charge, an anauat kecounting of the Funds, showing credits and sebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ee pledged as sdditional security fur sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amourts permitted to be held by apolicrinle law, Lender shall account 1o Borrower
for the excess Funds in accordance with the reqilirements of applicable law. If the imount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender 1nay so nutify Borrows 1 writing, and, in such case Borrower
shall pry to Lender the amount necessary to make up the deficiency. Bortower shall maice un the deficiency in ae mere than
twelve monthiy payments, at Lender's sole discretion,

Upon payment  futl of aff sums secured by this Security Instrument, Lender shall proraptly refund to Borrower any
Funds held by Lerder. If, under paragruph 21, Lender shall scquire or sell the Prupenty, Lender, pror v the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acguisition or sale as » credil aguip2 the sums secured by
this Security Instrement.

3. Application of Payments. Unless wpplicable law provides otherwise, all payments received by Lender under parugraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payatie under parngiaph 2;
thint, to interest due; fourth, to principul due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay af} tuxes, assessipents, charges, fines &nd jmpositions sttributeble 1 the Propesty
which may aitain priority over this Security Inxrument, and leasehold payments or ground rents, if uny. Bursower shall pay
these obligations 1n the manner provided in paragraph 2, or if aot pad in that manner, Borrower shell puy them on time directly
to the person ewed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower ruskes these paymeats directly, Borrower shall prompily fumish to Lender receipls ovidencing the paymenls.

Borrower shal! promptly discharge any lien which hax priority over this Security Instriment unless Borrower: (3) agrass in
wniling 1 the payment of the obligalion secured by the lien in a manner accepiubie to Leader; (h) contests in good faith the lien
by, or defends ugainst enforcement of the lien m, legal proceedings which m the Lender's opinion operate to preveat the
enforcement of the lien; ar (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the Liea to
this Security Instrument. [f Lender determines that any part of the Property 1a subject 10 @ licn which muy atleiy prionty over
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this Security Instrument, Lender muy give Borrower  notice identifying the hen. Borrower shall satisfy the lien or take ono or
* more of the sctions set forth above within 10 duys of the giving of notice.

S. Huzard or Property Insurunce. Borrower shall keop the improvenwnls now existing or hereafter erevtod no the
Property insared agminst [oss by fire, hazards iacludod within the serm *catended coveruge” and any other hazirds, including
floods or flooding, for which Lender requires insurance. This insurance shall by mainiained is the amounts and for the periade
that Lender requires. The insurance carrier ptoviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails &0 mainlain coverage descobed sbove, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with psrugraph 7.

All insurance policies and renewals shail be accoptable to Lender and shuil include & standard mortgage clause. Londer
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipis of
paid premivms and renewa! natices. {n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendsr,
Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in wriling, insurunce proceeds shall be applicd to restoration or repair of the
Pruperly dumaged 17 the restorstion ar repuir 15 economically feasible and Lender's security 1s nol lessened. I the restoration or
repair is not econonucally feasible or Lender's securily would be lessened, the insurance procecds shull be apphied 15 the sums
secuced by this Securty Instrument, whether or not thea dus, with any excess paid (o Borrower. If Borrower shandons the
Property, ar does not wiwaer within 30 days a notice from Lander that the insurance camner has offered 10 setile s claim, thea
Lender may collect the insviuice proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrurrent whether or not then due. The 30-day period wall begin when the notice is given.

Unless Lerder snd Borrower herwise agree in writing, aay zpplication of proceeds to principal shall not extend or
pastpone the due date of Ihe moithly pevments referred to in paragraphs § and 2 or change the umount of the payments. [f
under parsgeaph 21 the Propenty is acquirad oy Lender, Borrower's right to any insurance polivies and proceeds resuling from
damage t0 the Property prior (o the acqusibon sindl pass 1o Lender 20 the exteat of she sums sscured by this Security Instrumest
iminedistely prioe to the acqmsition.

6. Occupancy, Preservation, Maintenance an’, Pratection of the Property; Borrower’s Loun Appilization; Leasehalds,
Rorrower shull oceupy, establish, and use the Propeity -s Gorrower’s princips! residence within sixsy days afier the execulion of
this Security Instrument and skall continue to occopy i Property as Borrower's principal residence for at least one year sfur
the date of occupancy, unless Leader otherwise agroes in w/ating, which conseni shall not be unreasonably withheld, or unless
extenuating circumstances exast which are beyond Borrowes's controi. Borrower shall aat destroy, damage or impeir the
Property, allow Lhe Property (o deteriorate, or commit waste o e Property. Borrower shall be in default if any forfeiture
action os proceeding, whether civil or criminal. is begun that in Lectdza's good faith judgment could result in forfeituie of the
Property or otherwise materially impair the lien created by this Secunity fusuument or Lender s secucily interest. Boower sy
cure such & defuult and reinstate, us provided in paragraph 18, by causing 122 clion of proceeding 1o be dismissed with o ruling
that, in Lender's pood fzith detzrminution, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instiument or Lender’s secunty iuerest. Borrower shali wso be in default if
Borrower, during the loan appheation process, gave matenially false or inaccurate intvepstion or sltements to Lender (or failed
w provide Lender with any matecnal imformation) i connectior. with the loan evidenced b2 the Note, inciuding, but not limited
fu, representations concerning Bortower's occupancy of the Property as & principal sesidence, (7 this Secunty instrument is og &
leasebold. Borrower shall comply with all the provisions of the fease. If Borrower scquices foo litle to the Property, the
leaschold und the fee title shall not merge unless Lender agroes to the merger 1n writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis to perform the covenants srd » asements contaimed in
this Securly Instrumert, ar there is & legal proceeding that may significantly affect Lender’s rights 02 Property (such as »
proceeding in bankriptcy, probate, for conduniation or forfeiture or 1o enforce laws or regulutions), thes Jauder may do and
sy for wheleves 1 necessary to protect the value of the Property and Lender's nghts in the Propeny. Leader's actions my
include paying any sums secuted by a lien which has priority over this Security Instrument, sppexring in courl, paying
reasonable altumeys’ fees and entering on the Property to make repsirs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragrsph 7 shall become additicaal debt of Borsower secured by thie
Secunty instrument. Unless Borrower and Lender agree fo other terms of psyment, these amounts shall bear interest from the
date of disbursement &t the Note rate and shail be payable, with interest, upon notice from Lender o Borrowes requeating
paymenl.

B. Moriguge Insurunce. It Lender required morigage insurance s& a condition of making the Joan secured by this Security
Instrument, Borrower shull pay the premuiums requirsg 1o maintain the mortgage insurance in ctfect, I, for any reason, the
morigege Insunice cuverage tequired by Lender lapses of ceases 10 be in effecy, Borrower shall puy the premivms required to
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© ublain coverage substantially equivalent to the mortgage insuraace proviously in effect, at a cost substantially equivaleat to the
¢ cost W Borruwer of the moriguge inemnce previously in sffect, from an sliemate mongage insurer approved by Lender. [f
substantially equivalent mostpage insitunce coverage ia ool available, Borrower shali pay 1o Lender each month a s equal to

“ ope-twelith of the yearly inoetgage insurance premivm being paid by Borrower when the insurance coverage tupsed or ceased to

be i effect, {ender will secept, use and relain these payments as W loss reserve in heu of mongage insurance. Loss reserve

7 payments may no longer be required, at the option of Leadee, if morigage insurance coversge (in the amount and for the period

* that Lender requires) provided by an insurer approved by Lendar again hecomes available and is ohtsined. Borrower shall pay
the premiums required 10 nainlein mortguge insurshce in offect, or to provide a loss reserve, until the reguirement for mertgage
insurance ends in ac. ordance with any wriffen agreement betwees Borrower and Lender ur applicable law,

9. Inspection. Lender or its agenl may make ressonablo eatries upon and inspections of the Property. Lender shal! give
Borrower notice 8t the fime of or por W AR irspection specifying ressonsble cause fur the mspection.

16. Condemnution. The procesds of any award or claim for damages, direct or consequentiul, in connection with any
condemnanon or other taking of any part of the Property, or for coaveyunce in licu of condemnstion, sre herchy assigned mnd
shall be paid to Lrawder.

In the event ot 320kl tuking of the Property, the procecds shall be applicd lo the sums secured by this Security Instrunweat,
whether ur ol then dae, with sny excess paid 1o Borrower. In he event of a pertial taking of the Property in which the faiv
market value of the Propirty immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeat immedic b before the wking, unieat Borrower and Lender otherwise agree in wriling, the suma secured by
this Security Instrument shafl 2w cduced by the amount of the procesds multiphed by the following fraction: (a) the total
smount of the sems secured imarrietely before the Laking, divided by (h) the fair market value of the Property immedistely
before the 1aking. Any balance shabl bopuid to Rorrower. 'n the event of u pantisl wking of the Property in which the fair
market value of the Propeny immedsatel; Bzlure the taking is less than the wmount of the sums secured immediately before the
taking, unlesy Borruwer and Lender atherwis: agree in writing or unless applicable law otherwise provides, the procoeds shall
be apphied 10 the sums secured by this Security In2nimenl whether or pot the sums are then due.

if the Property is abuadoned by Borrower, ox.f-sfler notice by Lender to Borrower that the condemnar offers to make en
awird or settle & claim for damuges, Borrower Tt 20 coipoad o Lender within 30 days afler the date the aotice in given,
Lender is authonzed to callect und apply the procoeds, &t its ontion, either to restoration or repair of the Property or 1o the suma
secured by this Security {nstrument, whether or not ther due.

Unless Lender and Borrower otherwise sgree in writing, sny spphication o proceeds (o principal shall not extend or
postpone the due dale of the monthly pavments relerred to in paregraphs 1 and 2 or change the smount of ruch payments,

11, RBorrower Nut Released; Forhenrsnce By Lender Not a ‘Wanver. Extension of the tinwe for pryment or modification
of smortizstion of the sums secured by this Secunity [nstrument granted o) Leader to any successor in interest of Borrower shall
not operite Lo release the hability of the original Burrower or Borrower’s cessors in inlerest. Lender shall not be required to
commence procecdings agaas! any siccessor 10 interest of refuse (o extend time foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niadc by the onginal Borrower or Borrower's
successors in interest. Any furbearance by Lender in exercising any aght or remedy shall not be @ waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agroements of this
Secunty Instrumcnt shail bind and benefit the successors and assigns of Lender and Borriwet, subject to the provisions of
parsgraph 17. Bortowur's covenunts arnd sgreements shall be joint and several. Any Barrower wao. co-signs thie Security
Instnment but Joes not exccute the Note: (4) is co-signing this Security Instrument only to mortgege grunt and convey that
Borrower's interest in the Property under the terms of this Secunity lnsteumeat; (h) is not personally obiizaisd ta pay the sums
secured by this Securily Instrument; and (¢) xgrees that Lender and any other Borrower may agree (o extenc, awdify, forbesr or
make any secommodations with regard 1o e tenms of this Security Instrument or the Note wihout thut Borrow.s's convent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject tw a law which sets maximam ican charges,
end thal law 15 finally interpreted so that the interest or other loan charges collecied ar to be collecied in conrnection with the
loan exceed the permitted himits, then: () any such loan charge shall be reduced by the amount necessary (o eeduce the ches ge
to the pernuttedt fimit; and (b) uny sums already collected from Bomrower which exceeded permitted limits will be refunded Lo
Borrower. Lender may chouse o make tms refund by reducing the principal ewed under the Note or by making a direct
paymenl to Borrower. Lf a refund reduces principal, the reduction will be treated as u pwrtial prepayment without any
prepayment charge under the Hite,

14, Notices, Any notice i Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by first class mail unlesy upplicably law requites use of another method. The notice shall be directed 1o the Properly Address
or anv cother address Borrower designates by nolice 1o Leader. Any notice to Lender shall be given by first class mail to
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" Lender's aidress state kercin or any ther addrese Londer designates by notice to Borrower. Any notice provided for in Uis
'+ Securily Instrument shatl be deemed to hive leen given W Borrowes or Lender when given as provided in this paragraph.
f i, Governing Law; Severubility. This Security Instrume¢ shull be governed by federa) Jaw and the law of dio
- urisdiction ip which the Property is bocated. In the event that any provision or clause of this Securily instrument or the Note
; conflicta with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security fnstrument aml the Note are declared
't {u be severable.

16, Burrower’s Copy. Bortower shall be given ooe conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Property or any ualerest in
is sold or transferred (or if & heneficinf interest in Borrower is sold or transterred and Bormower s nol & natural person) without
Lender's prior written consenl, Lender may, al its option, require immediate payment in full of all sums secuced by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the dats
uof this Security instrament.

{f Lender exricises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period of uet
Jess than 30 days Fiom the dute the notice is deliveral or mailed within which Borrower must pay al! sums secured by this
Security Instrument: 1f Gorrowes fails to pay these suma prioe to the expiration of this perind, Lender may inveke any remedios
permitted by this Secunity Gistrutnent without furthor sotice or demand on Borrower.

13, Borruwer’s Riz0 in Reinstate. |f Borrower mests certain conditions, Borrower shull have the right o have
enforcement of this Security iparement discontinued ab any time prior to the eastier of: (@) § days {or such other penod as
apclicabie law may specify for cviasfaterment) before sale of the Properly pursusnt to any puwer of sale contained in thie
Security Instrument; or (b) emiry Gt a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he el sader this Security [nstrument and the Note as it no acceleration had occurred; (b}
cures any «definlt of any sther covenants or vgicrments; (¢} pays all expenses incurred in enforcing this Secunty Instrument,
inchuding, but not limited to, regsonsble attosneys' fees, and () akes such sction as Lender may reasonably reguire 1o sssuse
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchangel. Uigon reinstatement by Borrower, this Secunty Instrumem and the
obligations sccured hereby shall remaia fully effective @ if no sccelerution had occurred. However, this right to reinstats shall
avl apply in the cuse of seceleration under paragraph i 7.

19. Sule of Note; Change of Loun Servicer, The Nuiror s pactial interest in the Nate {together with this Security
instrument) may be sold one or more tmes without prior notice i Doprower, A sale may resull in & change in the entity (known
as the “Loun Servicer®) that collects monthly payments due under ke *o'e und this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to u sule of the Note. Ifthér is a chunge of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above »d applicable law, The natice wili state the name wnd
widress of the new Lown Servicer and the address to which payments should e made. The notice will also contain any ather
information sequirsd by applicable law.

20. Murardous Substances. Borrower shull not caure or permit the presence. us2, disposal, storage, or relesse of sy
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyoi=—clse 1o do, anything affecting the
Froperty that 1s in vielation of any Environmenta) Law. The preceding two sentences shall gt apply to the presence, use, or
storage o the Property of small quantities of Hazardovs Substances that are generally recogrized. 1o be spproprisie to normal
resideatini uses and Lo imaintenanwe of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsiab v other action bv any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance o Environmentsl Law
of which Borrower has actual knuwledge. If Borrower leams, or is notificd by any governmental or regely’ory authodity, that
any remeval or ather remediation of any Huzardous Substunce sifecting the Propenty is necessary, Borvower shall promptly take
#i] necessary remedial sctions in sccordunce with Envitonmertal Law.,

As used in this paragruph 20, "Hazardous Substances” are those substances defined as toxic or hezardors substances by
Envirenmental Law and the tollowing substances: gasoline, kerosene, other flummable or wexic petroleum products, txic
pesticides and herbicides, valatile solvents, materials containing ashestos or formaidehyde, and radivactive malenals. As used in
this parsgraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Propeny is located that
relale to heslth, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant and rgree as follows:
2. Acceleration; Remedies. Lender shail give natice te Borrower prior (o urceleration following Borrower’s breach
of any cavenant or agreement in this Securily Instrument (hut not prior to acceleration under parngraph 17 unless

Form 3014 2/%0

@-Oﬂﬂu WA0M ‘-“*‘M E

¥aHo6

[ 4
ngws gt

»

.l.




UNOFFICIAL COPY




UNOFFICIAL COPY

’ - spplicable law provides otherwise). The notice shall speciffy: (a) the default; (b) the action required to cure the default;
' {e) » date, not less thun 30 days from the date the natice is given o Borrower, hy which the default must be cured; and
(d) that failure to cure the defuult on or befure the date specified in the notice may result in acceeration of ihe sums
“ secured by this Security Instrument, foreclosure by judiclal groceeding and sule of the Property. The notice shall further
! inform Borrower of the right to reinstate after accelerstion and the right 10 assert in the foreclosure proceeding the
7 nun-xistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
* or hefore the date specified in the nutice, Lender, at iy option, may require immediate payment in full of all sums
& secured by this Secusity Instrument without further demand and may foreclose this Security lostrument by judicial
proceeding. Lender shuil be emtitied to collect all expenses incusved in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reaschable attorneys’ fees pnd costs of litle evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, 1 ender shall releuse this Security Instrument
without charge o Borrower.  Borrower shall pay any recordation costs.
23, Waiver of Homestead. Bormwer wiives all right of homesizad exemption wn the Property.

24. Riders tu this Secority fnsteument. If one or mose niders are excecuted by Borrower and recarded togother with Lhis
Security Instrument, the covdnwits and agreements of each such rider shall be incorporated inte and shail wmiend and supplement
the covenunts and agreemenis of the Securtty Insirament us if the rider{s) were a part of this Sccunty Instrument.

ICheck applicable box(es)]
[) Adjustable Rate Rider L] Condominium Rider 14 Family Rider
L) Gradusted Payment Rider L_ ] Plunned Unit Development Rider Biweekiy Puymeni Rider
__) Balloon Rider s':*_% Rate Improvement Rider Second Home Rider
L1V A Rider L. Gther(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees (o fie 1:rms and covenants contained in this Security Instrument wnd
in any rider(s) execubed by Borrower snd recorded with it i~
S ¥

Witnesses: » /\ '
__BC‘_IO L}.\ 'i{/__ \ (Seal)

STEVEN D. ®’WLEIGH -Borrower
g O ;
—_— TER!SA M. RBHLEI SH -Borrowsr Q,‘
3!
(Seal) 250, (Seal}
-Bomower - Borroser
L]
STATE OF ILLINOIS, o . DUPAGE County ss: :}
i he UNELS 1y ~81 . & Nolary Public in and for said county snd state do hereby certify
that STEVEN D. RAWLEIGH, M Married Man &nd TERESA M. RAWLRIGH, His Wifo
, persunally known 10 me 10 be the same person(s) whose name(s)
subscribed 1 the foregoing instniment, appeared before me this day in person, and acknowledged that T he
signed and delivered the said instrument us THEIR  free and volunisry ach, for the uses and purposes therein set forth,
Given under my hurul and official seal, this  1st , 1999
My Commisston Expghig {1t v 2 - LA
’ "3 “OFFICIAL SEAL
;‘ Frederich [ Wienn :
N.}lury Public, Thate of Hitinoms ¢
\ My Commussion & s PRI
@.Lenm.: i EE1Y \\\\M’*N\\\\\\\\“\ TNMNNRNNANY Formre 3014 BIPD ’
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