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THIS MORTOAOR (*Seeutiy: Nainiment®) s glven un NOVEMDER 29, 1938 + The Mongagor Iy
ALFREDO RIVERA AND MMRIA D, NIVERA, JIUSDAND AND WIPy ' .4 0
3
{*Bortower®), Thig Securlty Instroment Is given to HORYEST MORTGAGE, INC,
which Iy organlzed ang existhog under the lawy of TR BINTR OF CALIPORNIA ) Al wlmm':

#tddress |y NORWEST MORTOAGK INC.,, P.O. BOX 5137, oms HUINND, IA 30306%137 :

Crawkeat), Boreower awes Lemder the prHitktpat sum of
ONR {UNDRZD SIXTEEN THOUIAND FOUR NUNDRED 8IXTY NINE AVD 03/160

eliny (U8, $92e118, 469,00

This dety Is cvidenced by Borrower's nots dated ihe swne Unio sy hly Seeurin Ivanumen) (*Note®), which provides for
monthly payments, with the fisll debt, It wut pald earlicr, o am) payable on DRCEMDE] £, 2028 .
This Security Instrument secwres 1o Londer: (w) the repayment of the debt evienced by the Ny, with Interest, and all renowaly,
extcusions ang modificatlony; (b) 1he paymenl of all other sums, wii Interest, wdvanced unier varaginph & 1o protect e o]
Secusily of this Securlty Instrumen; and () the petfonmmnco of Horrower'y voverly al agreravais under ihis Securlty
Instrusment and the Note, Jor this purpese, Doryower doey lierchy hostgnge, gt wsd convey 15 Lawler the following

deseribed property locuted fn CooK County, Ilinols; En
LOT 1 IN SADIR LUXITZ SUBDIVIJION Op THE BASYT 104,5 VRET OF LOT 6

AND THE SOUTH 16 VERT OP THE RAST 104.5 7eRT Q¥ LOT § IN BLOCK 4 N
IN cusMINg’'s SUBDIVISION OF Tur WRST 50 ACRRS OF THR NORTR 120 E
ACRES OP THX HORTHEAST 1/4 op BECTION 27, TOWHINIP 40 MORTH,

RANGR 13, RAST OF THE THIRD PRINCIPAL NERIDIAN, N COOK COUNTY,
ILLINOTIS, DPINg 13-17-200-027

TAX STATEMENTSI SHOULD B gENT TO; NORWRST MORTUAGE ine., p,0,

EOX 5137, DRS MOINRD, Ia 503065137

which has the address of 3118 y, LOWELL AVENUR, CHICAGO ISireet, Clly),
Ulisnis 50642 Zlp Codo} { *Property Address®);
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TOGETHER WITH afl the improvements now or hercafler crected on the property, and all ensements, rights,
appurtenances, rents, roynlties, mineml, oil and gas rights and profits, water rights and stock amd il fixturey now or hereafter 3
part of the properiy, Al replacements and addilions shall slso be covered by thls Security Instrument. Al of the foreyolng s
refereed 10 in this Security Instrument as the ** Property. '’

DORROWER COVENANTS that Barrower is lnwfully seised of the estate hereby conveyed ami has the right 10 morigage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend genernlly the title to the Properly against o)l chalms and demands, subject to any encumbrances of record.

(. Paymeni of Principal, Interest and Late Charge, Borrower shall pay when due che principal of, wnd interest on, the
deint evidenced hy the Note and inte charges due under the Note,

2. Monthly Payment of Toxes, Insuranca and Other Charges. Borrower shall include o each monthly payniens,
together with the priseipal and Interest ny sei forth in the Note und any Iate charges, a sum for (a) taxes and specind assessients
levied or to be feviea-wpminst the Property, (b) leasehold paymenms or ground rents on the Properiy, ad (¢) premivms for
insurance required under parageaph 4. b any year in which the Lender must pay a mortgage inswmnce premium lo the
Secretary of Housing and Yitiin Devalopment ("Secretary™), or In any year in whikch such premium would have been requlred if
Lender sl held the Secuinty-iratrument, each manthly payment shall wlso include clthers (1) u sumi Jor the anmunl mongage
insurance premiunt to be paid by Lcader to the Secretary, or (i) u monthly charge instead of & nortgage insurance premibum if
this Security Instrument is held by Secretary, [n o reasonable wmount (0 be detendned by the Seceetary, Bxcepl for the
monthly charge by the Secretary, these iteme pre cabled "Bscrow ltens® and the sums pald o Leeder are calted *Bscrow Fands,”

Lender iy, nt any thwe, collect wnd hold raaunts for Bserow Btems T ng nggregate aout ot 1o excesd the nsmtimum
amount that may be required for Borrower'y ssceow uccount under the Real Bstate Sctlement Procedures Act of 1974, 12
U.S.C. Scction 2601 of seq. und implementing regulitions, 24 CER Part 3500, ns they may be amended from time to tme
("RESPA"}), except that the cushion or reserve peiinlied by RESPA for unanticipated disbursements or dishursercuts belors
the Borrower’s payments are available i the account may ot be based on muounts due for the mongage insumiice premiunt,

If the amounls held by Lender for Bscrow leems exceed Girmtinunts pennitted to bo held by RESPA, Lender shail deal
with the exvesds funkds ug requited by RESPA. I the amounts of vupss held by Lender at any tme are not sufficlent w pay the
Bscrow liems when due, Lender may notify the Borrower und requdre Borrower to make up the shortage or deficiency s
pemiitted by RESPA,

The Excrow Funds are pledged ne ndditional securlty for nlf sutus secured by thii Security fnstotent, If Rortuwer endery
to Lender the tfull pryment of all such sums, Borrower's aceount shalt be credlied witk-the balance remaining for all installment
items {a), (b, wrd (¢} wied oy mortgage Insurince predbun instablmens that Lendes b pot become obligated o pay to the
Secretary, nad Lendee shall promptly cefund any excess fumds o Borrower, Tnmedintary edos 10 o foreclusure sale of the
Proprecty of it noguisition by Lender, Borrower's secownt shall be credtted with any balimce temaining for il installments for
iteins (1), (b), md {c).

3, Application of Payments, Al paymenis uder puragraphs 1 and 2 shall be applicd by Lender:s Silows:

Figst, to the mortgage Insurance premivns t be pald by Lender to the Secretary ur to te mombly shiana by the Secretary
instend of the monihly mortguge hsirance premluny;

Secom|, to any taxes, specind assessments, lensehold pirymeits or ground tents, nnd tice, tood il other hazard insurance
prembuns, s tequined;

Third, to interesi duo under the Noto;

Fourth, to amortizaton of the principat of the Nt

Fifth, o e charges due unler the Note,

e AT
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4. Fire, Floot nnd Oiber Haznrd Tusueance. Borrowee xhall fnsure all Improvements on the Propeny, whether now in
< existence of subsequently erected, agninst any bazards, casuritics, nnd comtingencies, lncluding fire, for which Lender tnquires
yinsurnes, This lusurance shall bo nwintabuct i the amannes wid for the periods thit Lender requires, Borraswer shall aigo
+insure all improvements on the Praperty, whether now in oxlstence or subsequonly erecied, ngniust Joss by flouids © (ko exient
" required by the Seereiney. ATl insurance bl be catricd with compatties approved hy Leader, The {nsteance potleles and any
+ 4 rerewals shall be held by Lender and shall Inchude kiss paynlde clanses la favor of, snd In s form acceptable to, Lender,
b
b In the event of loss, Borrower shall glve Lender immediate notleo by mwdl. Lender may make proot of fess 1f ot mwle
- 1 prompily by Dorrower. Hach insurance comipany concerned [y heeeby aborized nid directed 1o take payment for such {osy
directly ta Lender, instead of to Dorrower and to Lender jointly, All ar wiy purt of the suraice proceeds iy be applied by
Lender, at by option, elther () w the reduction of the Indehtedness wnder the Newe and this Security lastroment, fist w any
delinquent wmounts applicd in the order I paragraph 3, aicd then to prepayment of prinelpal, pr (b) 10 the restorsthon or repalr
of the domaged Property. Any application of the proceeds o the priveipal shall net extend or postpoie the due date of the
monthly paymerils whizh are referred (o [n pamgraph 2, or chaigo tie amonit of suct paynients, Aty excess Insurnce proceed

ever i i regazes 10 pay Ml outstanding indehteduiess under the Nete amd this Seeurity Dustrment shall be pald to the
cnlity Jegadly entitled themet,

In the event ol forectosrs-of this Security Instrument o5 other wansfer of title 1o the Propenty that extinguishes the
indubtedness, all right, dtle auc ineaest of Doreower namd to nsurance polices in foree shill pass to the purchinser,

§. Oceopancy, Preservation, Mulnteance and Protectlon of the Property; Dorsower's Lonn Applieation;
Lensehalds, Borrower shall oceupy, establlab, amd use the Property as Norrower's princlpal residence within sixty days after
the executlon of this Secnrity Insstument aind shal® condnue o occupy the Property as Bortawer'y principal rexldence for at loast
tme year afler the date of occupriey, untess the Secretary determines thls reguirement will cause undue hardshlp for Borrower,
or utless extenumting circumstances exist which (wre_heyond Borrower's control, Borower shult nofify Lewder of any
exiehuting circomstinces, Borrower shall not commit wests or destroy, damage or substsiililly change the Propesty or aliow
the Property 1o deterlorato, reasomable wear and tenr excented. Lender may inspect the Property if the Propeaty is vacan or
ahandoned or the loan I in defandt. Lemder niny take reasorable aetlon 10 protect and preserve such vacut ot abatdoned
Property. Burrower shall alsa be In default if Borrower, during i ioan applicaion process, gave materiully alse or inaccomte
information or setements to Leader (or falled to provide Lender witit any materlad informntion) In conneetion with the los
evidenced by the Note, Inciuding, but not fimited o, represemations vunosralig Botrower's oceupaney of the Property as a
privcipal residence. 1f this Security Instrument ig on a leasehiold, Borrowe? shall comply wilh the provisions of the lease, 1t
Borrower acquires fee title to the Property, the leasehold and fee tile shall s be meeged untess Leader agrees to the menger In
writing,

6. Charges to Borrower and Protection of Lendei’'s Rights In the Property, Boriower shail puy all govermiental or
manicipal charges, fines and impositions that se not Incladed in parngraph 2, Butrowera'wil-pay these obligations on time
directly to the entity which is owed the payment. 1 failure to pay would sdversely affect Lendes s tnterest in the Property, upon
Letider's request Borrawer shall presapily Turnish i Lender receipts evidencing these payments.

{f Borrower fails (0 make these payments or thie payments required by paragraph 2, or falls 1o perfar miy other coverants
and agreements contained in thiy Security Tnsirument, or there is & fegal proceeding that may signifiesntly aficel Lender's rights
in the Froperty (such ny a proceeding in bankruptey, for condemuation of to enforce Jwy or regulations), the:t i.ander wny do
nad pay whatever is necessary to profeet the value of the Property und Lender's rights in the Propenty, Including payment of
tuxes, hazard insurance mwl other items mentioned In paragaph 2.

G6

Any amounts disbursed by Lznder under this paragraph shall become an addidonal debt of Borrower aii be secured by
this Security ingtrument, These amoeunls shall bear interest front the date of disbursement, at the Note rate, and at the option of
Lender, shall be Immediately due and payable.

0¥ H0¢

7. Condemnallon. The proceeds of any award or claim for damages, dizect or consequential, In connection with any
condemnation Gr cilter taking of any part of the Property, or for conveyance in place of condemnnation, are iercby assigned and
shall be paid to Lender to the extent of the full amount of the indehiedness that remains uipaid under (he Note and this Security
lestrument, Lender shall apply such proceeds 1o the reduction of the indebtednesy under the Note and this Security Instrument,
first to any delinquent aniounts applicd in the ozder provided in pamgm?h J, mud then to prepayment of principal. Any
application of the proceeds to the principal shall not sxtend vr postpone the dug dute of the mouthly payments, whic), & /i

It
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-;':,rcfcm:d to 1n parugraph 2, or chauge the amount of sucl psyments, Any excess proceeds aver an amown requived (o pay all
!;fioummmling indebtedness cxder the Note and this Seeurity Tnstramens shadl be paid ta the entity legally enifiled thereln,

fol

8. Fees, Lendor may collect fees and charges suthorized by the Secreaey,
9. Grounds for Accelerntion of Debt.

}
ot {8) Default. Lender sy, cacept ns limited by regulations lssued by the Secretasy in the cuse of payment defuulls,
) require imtaediate payment in full of all sums sequred by this Securlty Instrument if:
(1) Borrower defaults by failing 1o pay In full any wmonthly payment required by thiy Securlly Instnament prior 1o or
on the due date of the text monthly payment, or
(i) Borrower defalts by failing, for a perlod of thinty days, (0 perform any other obligntions contained in this
Security lusirument,

(b} Sale W¥nout Credlt Appraval. Lender shall, 37 pennitted by applicable Taw and with fhe prior apprevat of e
Secrelnry, requere mmediate payment in full of all sums secured by this Security [ustrument if:
() All or pait of the Property, or a beneficial Interest In o srust owning Ml or part of the Propetty, by sold or
otherwise trmsFered {other than by duvise or descent) by the Burtower, and
(it} The Property (ix oot occupied by the purchaser or grantee as s or her princlipal residence, of the
porchaser or grantes doey s tecuny the Property but his or her credit ki uot heen approved in accordance whih the
requirements of the Secrelery,

(c) No Waiver, If circumstatices ocere diat would peamit Lendder to require insmedinle payment in full, but Lender doey
tiat require such paymems, Lender does aot valve Ity righes witlh respect w subsequent events,

() Regutwtions of HUD Secretury, in minay Circomstances roguladons fssued by the Seeeetnry will limb Lender's
rights in the case of payment defaults tu require inunedinte payment in full and foreclose 3f ot patd, This Securlty
Instrament doce not aythorize accelertion or forectosurs it not permbited by regulations of the Secretary,

(e) Morigage Not Iusured, Borrower agrees bt should (b8, Security lnssruiment st the Note secured thierehy not be
cligible for insurance under the Natlonal Houshig Act within £ days from the duse hereol, Londer may, at iy option
and notwhthstanding anything in pamgraph 9, requite ininedine jazaent in falf of Wil sumy secured by Ihis Security
Instrument, A writien statement of any anthorlzed ngent of the Sceratsey dated subsequent to 60 days from the date
heseof, dectining to insure thls Sccurlty Instrument and the Note sesured dreishy, shall be deetned cotgluslve proof of
such inclighintity. Notwithstaiding the foregaing, this optivn may not be excrised by Londer when the uinvatlabitity
of suraee 1s solely due 1o Lender's fallure o remlt n morngage Insuence prosium to the Seeretary,

10. Reinstaternent, Borcower has & right to be reiastated 17 Ledder fws eequired inmncdizte paymient i full beeanse of
Berrower's fflure 1o pay wn wnount dwe wnder the Nede or (kly Securlty Instrument. This rigist uppiles even after foreclosure
proceedings are tstitued, To relustate the Sccurity bstrument, Borrower shalt tender fn a lump sam 21 amounts required to
bring Borsower's account cuerent Including, to the extent they nre obligationy of Borrower under s Scourity Instrament,
foreclusure costs und reasomable and customury mitorneys’ fees ad expenses properly assockuted “wih the foreclosure
proceeding, Upon einstwtement by Borrower, vhis Sccurlty Insteaiment and the obligatlons thar 13 secures shat) zomabi In effect
i Lender had sot requived tnmediate payment in all. However, Lewder W nob requlred o permit selnstsement 16 (1) Lender
has aceepled reinstatement afier the commencement of foreclosure proseedings within two years Immediately preceding the
commencement of u current foreclosute procecding, (1) relnstatement will preclude foreclosire en differem growds In the
future, or (i) relavatement will adversely aftect tie priority af the Ren created by this Secorlty Instnment,

14, Borrower Not Relansed; Forbearnnce By Lender Not a Walver, Bxtension of the time of pryient or nuxlifleation of
amartiztion of the sums secuied by thls Securdty stmment geanted by Lender to any successor la fiterest of Barrower shiall
mot operae to relense the Hlabllity of the originad Barrower or Borruwer's successor it interest, Lender shidd not bo required to
commence proceedings aguinst dey swccessor b Interest or refuse o extoid tdmo (or paytient of otherwlse modify amortization
of the sumy secured by this Securlty Tstroment by reason of any demud made by tho orighut Bortower or Bortower's
successors i intecest, Any furbearance by Lender in exercistog any rght or temiedy shadl nor be & walser of or preslude the

061338826

excreise uf auy right or remedy, qﬁ ‘(‘-pwa
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‘ 12, Successors and Assigns Bounds Juimi nnd Severnt Lisbility; Co-Slgners, The covenants akd agreemonts of thiy
Sculrily Tuserviment shidl bind aid benedlt the successors ap assigny of Lewder and Borrower, subject 10 the provislony of
pumgmph 9.h. Borrower's covenants i agreements shalt be julat and severnt, Any Borrower who co-signs i3 Security

Ulnstrument but does net execuio the Note: () Iy co-signtng s Secuelty Instranent omly o mongege, gront s convoy et

Ly Bosrower's Iiterest In tie Propenty under the terms of this Securbty Enstument; (b) 18 not personally oblgated o pay the sumy

+ Ysecured by this Secucity Inserument; and (¢} nyreen tat Lander and any other Borrawer miy agree o extend, muhily, forear or

L tmnke way necangodatlons with regand to the terms of this Seeurlty Tnstrament or the Note withoul thit Borrower's consent,

LA

(v 13, Nutlees, Any netice t Borrower provided for [ this Security lnstrument shall be glven by delivering 3 or by multing
“it by first class mad} unless apphicable taw requires use of suother method. ‘Fhe notlco shall be dirceted to the Property Adiress

or any other addeess Borcower destgnates by notice o Lekler, Any notice to Lender shaff be given by first clusy mall to

Lender's widress stated hereln ar any address Lender desigmales by molice to Bogrower, Any notico pravided for in thiy Seeurity

bnsteument shall be deemed o huve been glven to Bortower or Lender shen glven as provided n tiis parygraph,

14, Governlng Law; Savernbllity, This Sceuriy Instrument shall bo governed by Rderl liw and the Iaw of the
Jurisdiction in which the froperty is loeated, In the avent that any provision or clavse of tls Securlty Instamett or the Notw
cenflicty with npplicable fiw such contlict shall it affzet other provislons of this Security Instrement or the Nite which e be
glven effect withaut the corfiicting provision, To this end the provistons of this Securbty Tustrament aud the Note ure declared
to e severable,

15. Norrower’s Copy, Borrower hail be given one contormed copy of thiy Securlly Instrament,

16, Assignment of Rents, Botrower vrconditionally assigns and transters to Lender ald the rents amd revenues of the
Property. Borrower nuthorizes Lender or Lemder’s agsnts to colleet the renes mvd revenigs awd hereby directs euch lenant of the
Propesty o pay e rests to Lender or Lender's ageirts, However, prior o Lemders notice to Bortower of Borrower's Dreach of
any covenant or agreement {n the Security Instrumens, Soirower shalf colleet aml recelve all rems und revenues ol the Property
as trustze for the benefit of Lender amd Burower. This caxlgnment of renty consiltuies an absolute assignment and not an
wssignment for additionn) securlty only,

If Lender gives noticz of breach to Borrower: () all rents received by Borrower shall be held by Borrower ag tustee for
henetle of Lender only, to be applied to the sums sccured by the Sceustry tastrument; (b} Londer shall be entltled to collect and
receive all of the rents of the Property; and ) cuch tenaat of the Propescy shall pay sil remts die and snpaid to Lender or
Lender's sgent on Lender's writien demand 1o the tenant,

Barrower has not executed any prior assignment of the rents and hag not ana-ilh not perform asy act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shatl sot be required to enter upon, trke centrol of or matntain the Property belirre e after giving notice of breach
to Borrower, However, Lender or a judicially appolnted receiver may do so at any dmie there s & breacht, Any apphication of
rents shal) not cure or welve any default or Invalidate any other right or remedy of Lender, 'This asstmment of rents of the
Property shull terminate wheu the debi secuzed by the Securdty Instrament 18 paid in full,

NON-UNIFORM COVENANTS. Borrower nid Lender further covenunt and agree as Ebllows:

17, Foreclosure Procedure. If Lender requires immedlate payment in full under paragraph 9, Lender suny forecloss
this Security Instrument by ludicial proceeding, Lender shait be entitled 1o collect all expenses Incurred in pursuing the
remedies provided in thls paragraph {7, including, tut not Nmited to, reasonable mtorneys’ fees nnd vosts of tille
evidence,

0rH038S6

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security insirumen)
without charge to Borrower, Borrewer shal! pay aiiy secordation costs,

19. Walver of Homestead. Boriower waives sl right of homestead exemption in the Property.

4
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20, Rldess (o (hls Securlty Instrwnent, I one or more riders are eaceuted hy Borzower wad recorded togelher whi thig
Secnrlly Instrument, the covenanis of each sucit clder shald be Incorporated into asd shali anend mid supplement the covenants
utwck ageeenients of this Seeurity Instroment as if itho sider(s) were a part of this Security instrument,

[Check applicable box{es)) R

Condomliniwm Rider Gealumted Paynient Rider () Other {Specity)
Planned Unt Development Rider Growing Baulty Rider

BY SIGONING BELOW, Burruwer accepls and agrees to the terms contained in thly Scewrity Instrument and Inany rde(s)

exceuied by Borrower amd secorded icn Ut
=) ¢
/ﬁkww (Seal)

Withesses:
AM’ lDO RIVIR.\ ‘ Doprewer

-

D -9 IS

RIA D. RIVERA Horrowee

(Senl)  am - {Seai}

Jgrower Horrewer

STATE OF ILLINOIS, OOk~~~ = Copaty 80
ET Al (-l Lol spitad , 0 Doty Public o mk. Soe it county and siate do kerehy conlfy
that ALZREDD RIVRRA AMD MARIA D. RIVEAA, lUGBAHD AMD WIPE

» personally known to mie (o bo the e person(s) whoso inte(s) C.C

subacribied to the foregoing inslrement, nppcmul lefot ) me this dity In person, ad acikuowiedged that > we;
signed and dellveren the said instnement as 742 44 free mul vulunu\ty aet, for the uges )l pu',y,m korein set Tocth, 8',
Given uider my Linikd il ofticial seal, this 294H S ET] !

My Commission Bixplrey: %‘3’7.7(5

TR Y




UNOFFICIAL COPY




