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State of Hiinols MORTGAGE 13LA101232.720
THIS MORTGAGE ("Seevny, 'nstrumont™) Is given on NOVEMEER 28 . 1998 o The Mortgagor s
JUAN M, MICHEL, MARRIED O l~‘l IZABETI SANCHEZ; FLPIDIO MICHEL, MARRIED TO Cp
MARIA MICHEL; JOSEFINA 8 «NCTHEZ, MARRIED TQ JOSE SANCHEY

whose address s 3029 SOUTH [..\Whl)u\l E O()
CHICAGO, IL 69623 )
("Dosrower{s)”), Thiv Securlty lnsirument s giveniio )
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINGIS CORPORATION , which ix organized and oxisting under the
lwws of THE STATE OF ILLINOIS . a2 hese mbkdress Is o 2200 ITCKS ROAD, SUITE 101

ROLLING MEADOWS, IL. 40008

{"Lender”). Boreower owes Lendder the principnl sum of  ONE HUNDRED ONE THOUSAND ‘TWO HUNDRED
TWENTY-SEVEN AND 00/100

Dolars (U.S. $ 101,227.00 Lo This debt frevidenced by Borrower's note dated the same date ns this
Security Insirument (*Note™}, which provides for monthly payments, wio the full debt, I not pald carbler, due and payable
on  DECEMBER { , 2025 . This Security Instrament sechures ¢ Yomder: (a} Whe repayment of the debt evidenced
by the Note, with interest, and al) renewals, extensions snd medifieations of the/iNoiz; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 to protect the sceurity of this Security Instremer; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note, For this purpuse, Borrower doces hereby mongage, gram
and convey 1o Lender lie following desceibedd property located in- COOK

County, Ulinols:

THE EAST 4 FEET OF LOT 40 AND LOT 41 (EXCET THE EAST 1 FOOT) IN BLOCE;

7 INJOHN ¥, EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIMAN, IN COOK COUNTY, ILLINOIS,

PIN #: 19-23.1 {4-034-0000 e reneng r"'
' Lo 4""""

e b
. o !..«1 B H"‘ *y
Y um

“ .'..1 i .-J (- ._.n J uH J A
which has the sddress of 3718 WEST 65TH STREEY CHICAGO
titwat) IChy)

iL $0629 ("Property Address™): .

[4tntal [Zip Conel
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. TOGETHER WITH o} the Improvements now or herealor erected on o propeily, and all casemenis, righis,
“ nppuricances, rents, oyafifes, mbiteral, olf aned gas rights and profits, waler rights asg stock and all fixtures now or hereafier
< o paet of the propenty,  All replncements and additlons shall also be covered by this Securlly Instrument,  All of the foregoing

» 13 referred 1o 0 shis Security strument as the "Property”,

BORROWER COVENANTS that Barrower is inwfully selscd of the esinto hereby conveyed i hits the sight 1o mortgage,

¢} grant end convey the Propeny and that the Property ls unencumbered, cacept far encurbrances of record, Durrower wartants

amh will defendd generaily the cltle to the Property agningt al) clalms and demands, sulject to any encumbrances of record,

UNIFORM COVENANTS, Borrewer and Lender covenunt and agree s fullws;

1. Poyment of Principal, Toterest und Late Charge, Borrower shall pay whewt due the principal of, and interest on, the
debt evidenced by the Note anl Inte chatges due ander the Nete,

2. Monthly payment of ‘Taxes, Insorance sl Other Charges, Dorrower shalt fnclude in cach monthly payment, logether
with the principal and {tercat as set forth in the Note amd any Jate charges, 1 sum for {n) taxes and special assessiments bevied or
1o be levicd agalnst the Property, (b) leasehold pryments or ground rests on the Proporty, and {¢) premtums for insrance required
urcler Paragraph 4.0 any year In which the Lender must pry o montgnge nsurance prembin to the Sceretary of Houslng and
Utban Development ¢ Sceretary®), or in any year fn which such premlum would have been required i Lender still held the
Securlty Instrument, <aelrmonthly paysmient shall alsa nelude chibier: (i) o sum for the annial mengage Insurmnce prostium s be
paid by Lender to the Sezertary, or (1) & menthly charge instead of o morigage inswrance premiuen if this Sccushy fnstrunien ls
held by the Szeretary, Ind searznnble pmonntio be determined by the Seeretary, Excep for the monthly chnrge by the Seeretmy,
these Hems are called “Eserow-lizas® and the sums paid w Lender are catled *Bscrow Punds®,

Lender may, &l any tme,cotlect and hold amaunis for Escrow leme iy an agprognio smount siot to exceed the ninximim
amotn thai may be required Tor Boriowes’s sserow aceotst tnder the Read Pstate Setdement Proceduses Act of 1974, 12 US.C.
§ 2601 gt 3eq. and implementing reguintiors, 24 CFR Part 3500, as they may bo amended from time 1o tie ("RESPA®), axcopt
that the cushion or teserve permitied by REGPA Sor unantleipated dishursementy or disbuesemenss beforo the Borrower's paymen!s
are available in the nceonmt may not be baved On maicnts chie for the mortgago Insurance premium,

1f the amounts hek) by Lender fur Bscrov (ema gxceed the amaunts perinlited t bo held by RESPA, Lender shali deal
with the excess (wikls as requiesd by RESPA, I tieamouis of fuids Bield by Lender moany Gmo are aot sufficlent o pay the
Escrow lems when due, Lender may notify the Rorrawer ciidd ceqtiire Rorrower to make up the shoringo or deficlency ns poriniited
by RESPA,

The Uscrow Funds are pledged ns additional seeurite. for all sums securesl by this Seeuriey Insrument, I Bocrower
tenclers Lo Lender he tudl payment ol ail such sumis, Borrower'<sezount shall be credited wiih the balance romaitlng for alt
instatloient itets (ay, (b, and () amd any mortpage nsurance prensivn utaliment it Lender has wot become obiligated to pay
10 the Secretary, sl Lender shall promply rofund uny cxcess funds 10 Barsawer, Immedintely prior 1o o foreclonue sate of the
Property ar ity pequisitlon by Lentder, Borrower’s necaunt shall e creditet with qy batance remaining for all instaliments for
ilems (a), i), and (o)

A Application of Payments, Al payments under Patageaphs 1 and 3 shadlbeapphied by Lender us foltows:

Elsat, 1o the mongage fnsurance prembim to be paid by Lender to o Seeretiry o e the monhly chargo by the Scerctwy
fnstead of the morthly mortgage Insurance premivm;

Sycond, o any Wxes, speclul asscaaments, leasehiold piyments or ground reats, and ro, ood wul other hazard fnsurance
premiums, as required,

Thied, t tnietest due under the Noie;

Fourth, to amontzation ef the principal of the Note;

Fifth, to late charges duo under the Nole,

4, Fire, Flood and Other Hazard Inswrance,  Norrower shadl tsurs sl linprovemes on tho Proporty, whetbier now in
existence or subsequently erected, agalnst any hazardy, casunbiies, nid contingencies, including fire, for wh'cis Lender requires
Insutance, This Insiennce shatl be matninined in thy pmunnts and for tho periods that Lender reqnises. Borsowsr shall sl lnsure
Al imrrovenseits au the Property, wheiher now in existence or subsequently erected, against loas by flomkds to the extent mlred
by the Secretary. Al Insurance shall bo carred witl companies wpproved by Lendor, The insurtaee policies snd my renowals
shall be held by Lemder and ahial) inelude Toss payable lavses {n favor of, and by & form acoepiabls 1o, Lender,

fn the avent of loss, Borrower shall givoe Lender immedinto notice by wail,  Lender may ninky proof of loss if not mado
pramptly by Borrower, Each Insuranice company concorned is herehy withorized md directed to make prynient fos such foss
dlreetly to Lender, kstend of w0 Borrower and (0 Lender Julndy, Al or atiy part of the Insurange proceeds msy b apphicd by
Lender, & it optioa, eliber (2) to the reduciion of the indebledness under tho Nete and this Securlty Instrumont, first w nay
delinguent amounts applicd In the order In Paragraph 3, and then tu prepayment of principal, or {b) to the vestutatlo of repale
of the domaged Property. Any application uf the proceeds to the princial shatl not oxtend or postpone the due dote of the monthly
paymienits which aro cufereed to In Paragraph 2, or change the amoust of sucl paymenis. Aty excesy insurance proceeds over wi
nmount requized 1o pay obl outstand ing indebiedness under the Note and this Securbty nstrument shidf bo pafd 1o the entity fogally
enthied thereto,

SHA.92110 {5,96)
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i the event of foreclosure of this Security Inst { tile

WNvIK or other dransfer o t the Property that extinguishes tho
indebiedness, all right, title and Interest of Borrower in and to insurance policies in foyce shall pass to the purehaser,

5. Qceupancy, Preservation, Malntenance and Protection of the Property; Borvower's Loan Application; Lenseholds,
Borrower shtl oceupy, cstablish, and use the Property as Borrower’s peincipal residence within sixty days afier the exccution of
this Security Instrurnent and shall continve 10 accupy the Propeny as Borrower's principal residence for at least one year after the
date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exisi which are beyond Borrower's control, Borrawer shull notify Lenders of any extenuating circumstanges.,
Borrower shall not commls waste or desiroy, damage or tubstamlally change tho Property or ailow the Property 1o deterorate,
reasonnble weear angd lear excepled.  Lender may inspect the Property If the Property is vacant or abasidoned or the Toan {5 in
default, Lender mnay take teasonable action to protect and preserve such vasam or abandoned Property. Borrower shall also bo
in defauit if Borrower, during the loan apptication prucess, gave malerially false or innccurate information or sintements to Lender
(or falled 1o provide Lender with any material informailon) in conneciton with the loan evidenced by the Mote, including, but not
limiled 10, representations concerning Borrower’s occuparcy of the Property as a priacipal residence, I this Securlty Instromem
is on a leasehold, Bovrowes shall comply with the provisions of the lease. 1f Borrawer ncquires fee title ta the Property, the
leaschold and fee titde shall not be merged unless Lender ageees to the merger in wrliing.

6. Charges 12 Borrower and Proteciion of Lender’s Rights In the Praperty.  Borrower shall pay all governmental or
runicipal charges, fircs and impositions that nre not included in Paragraph 2, Borrower shall pay these obtigations on tme
directly to the entity which is owed the payment, 1f failure to pay wauld adversely alfect Lender’s hiterest b the Property. upon
Lender's request Borrowe: skali prompily furnish (o Lender recelpts evidencing these payments,

If Borrower fails 10 make tiese puyments or the paymenis required by Paragraph 2, or fails to perform ay other covenants
and agreements comained in this Security Instrument, or there is o legal proceeding that may sigatilcamly affect Lender’s rigis
in the Property (such os a proceedin-i bankrupicy, for condemnation or to enfarce laws or regulntions), then Lender may do
and pay whatever is necessary Lo preteet tie vaiue of the Property ind Lender's rights in the Prapenty, Including payment of taxcs,
mzard insurnnce and other ilems wentiones) in Pasagraph 2.

Any amounts disbursed by Lender under this Paragrapl shall become an additional debt of Borrower and be secured by this
Sccurity Iustrumeat.  Thiese mnouils shall bearivseipst from the date of disbursement, ot the Note rate, md i the aption of
Lender, shall be immediately due and peyakle.

7. Condemunation, The proceeds of any award e¢ clalm for damages, direct or consequentinl, In connection with any
condemnalion or other taking of any part of the Property, or far conveynnce in place of condemnntion, are hereby assigned and
shall be paid ta Lender to the exient of the fuill amoum of the Indebtedness that remains unpaid under the Note and this Securily
Instrument, Lender shall apply such proceess 10 the reduction ol #eindebtedness under the Note and this Security Instrument,
first ta any delinguent amounts applied in the order provided In Paragezjib 2, and then to prepayment of principal, Any application
of the praceeds 10 the principal shall not extend or posipone the due dure o the monthly paymenis, which are referred 10 in
Parageaph 2, or change the amount of such payments.  Any excess proceres over an amoumt reauired (o pay all outstandlng
indebtedness under the Note and this Securlty Instrument shall be pakd 3 the eraty legally enlbled thereto,

B. Feex. Lender may collect fees and charges authorlzed by the Secretary,

9. Graunis for Acceleration of Debit,

(0} Defavlt. Lender may, except as llmited by regulatlons tssued by the Secrerary In the case of payment defadis,
requlre immediate payment in full of all sums sceured by this Security Instrument of:
(i)  Barrower defaults by falling to pay in full any nionthly payment reguired by s Security lastrument prior to
or on the due date of the next monthly payment, or
(1)  Borrower defaults by falling, for « period of thirty days, 10 perform nny other obligatians cottwined In this
Secutity Instrument,
{b) Sule Withowt Credit Approval, Lencler shali, if perniitted by applicabde tiw and with the prisi-approval of the
Scerctary, require iinmediate pryment in full of all the sums secured by this Securily Instrumens 1
(b All or part of the Property, or a beneficial Intercst In a irust owning all or part of the Propenty, is sold or g
otherwlse transfeered (other than by devise ar descent) by the Borrower, tn
i) The Praperty Is noy vecupied by the purchaser or grantee ns his or her principal residence, or the purchaser or 9
grantee dues so occupy the Property, but his or her eredit has not been approved In recordance with the requirements ot
of the Sccrelary. -
(¢} Nu Waiver, I circumstances oceur thut woukl permit Lender to require immediate payment in full, al Lender &3
tUpes not require tuch paymems, Lender does nol waive its rights with respect 1o subsequent avenis,
() Regulations of HUD Secretary, In many clrcumstances regulations [ssued by the Seeretury will limit Lender's rights,
in the case of payment defrults, to require immeriaie payment In Rl and foreelose i not patd, This Securlly Instrunent
does no! asthorize peceleration or foreclostire il not permiteed by regulnions of thie Sceretary,

FHA:DZV 18 (9058}
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{3 Martgage Not Invared, Borsowoer ageecs that should Uis Securlty Instrument snd the Noto sceured thereby uoi bo
eliglble for insurance under the Natloaal Housing Act within £0 DAYS from the date diereof,
Lender way, nt lis option and notwithstanding anytiing in Pasagroph 9, secuire tmedlaie payment In fult of il sum
securad by this Securlly Insitimend. A writien slniemsnt of any suthorlzed ngent of the Seeretary dnted subsequent 1o

MXTY BAYS from the dato heteod, deelinlig to insure this Securlly Inatrinent amd the
Note secured thereby, shall be deemed conclusive prool of such Ineligibility. Notwithstamiing the forvgolng, thla optlon
inay not be exerclsed by Lender when the unnvatiabilicy of tnsuranca bs solely due te Lemder's falluse to remit o mortgage
naurance premidinn (@ the Secretary.

10, Helnstntement,  Borrower hus a right to be relnsinted If Tender hins required Invsediate payment i fall becauss of
Borrower's failues to pay an miount due sider the Noto or this Sccurity Instrament,  This right applics even atiee foreclostire
proceadings are instituted. T relnstate the Sequrity strument, Borrower st tender fua limp sum all nmoants required 1o bring
- Bartower's sceownt current inclidiing, to the axtant they are vbligntions of Norsower under this Security nstrament, foreclosires
costs andd reasemble il covomary sttomeys” Fees and expenses properly nasoclated with the foreclosuro proceeding,  Upon
seinsiatement by Rorrower, this Security [nstrumunt and the obiigntions that It secures shal) senudn & effect nx 1€ Lender lind nin
required immediate payment wn full, However, Lender I8 not requieed o permbt redustaterient I () Lender by socepied
relnstaicment afles o conunencensent of forccloyure procoedingy within two years immedintely preceding the connrencenmni of
it cuerent foreclosure” praceeding, () relnstatement WAll preclude foreclosure on different greundy In the future, or (I
reinstutement will adverzsivaffect the pricrity of the Hen created by this Securdty Istrament.

L1 Rorower Nut Rewieady Forhewrance By Lender Not o Wadver,  tixtension of the te of payment or monileation
of amiartization of e sums sevurad by dids Securdly Instizement granted by Lender 10 nsy succeasor in interest of Borrower shall
st operate o relense the labilly of dhe origlnal Borrower or Borrowei's siccessor B interest, Lender shiall not he requlred (o
commency proceedings ngaingt anysuceesior in interest or tofuse 10 oxtend iy (or payment or otherwise modity smortzation
of the suins secured by this Security Instiuriescby reason of any demand misde by the orlginal Borrower oF Borrower's successors
in interest, Any forbearwice by Lemder In exerciaiag any cight or remedy shnll tot be s walver of or preciusde the exorcise of nny
tight or remedy.

12, Successors b Assigns Bownd; Joind st Severnl Linbillty; Co-Nigners,  The covenniy snd agreemicats of this
Sccurity Inatrument shiall bind aul benefit the sucecssrsand assiyns of Londer amd Borrowor, subject ko the provisiens of
Paragraph 9. Borrower's covenants and agreements @ all be Joint amd several,  Any Borrower who co-signs (his Securlly
lastrupent bt does not execule the Nite: (n) Is co-signing shix Securlly {nstrumant only 6 morigage, grant and convey thnt
Borrower's intarest in the Property under the termy of this Securiy, Instriment; (6 is nov pemonmily obligsied to pay e sems
sccutedd by this Sceurity Instniment; and (¢ agrees that Leader st 2y othor Borrower may agree 1o oxtend, modlly, torbear or
make any accormmodations with regard (o the tenns of 1his Sceurity Tozevment or the Note without that Borrower's consein,

13, Notlees, Any notice 1o Borrawer provided for dis this Securlty ipuriment shiall be gleen by deliverlng it or by mafling
it by fiest clnss mall unless applicable taw reguires wse of awther methud. e notice shall bo directed o the Property Adiress
or &y other address Botrower designates by notico (o Lender, Any motice to Letder bail be glven by Hest elass mall (o Lander's
ndIress stated feeein or any address Leader designates by nutice 1o Borrower, Any vatisa provided for in this Securily lnstrsment
shall be deemed 10 have been given 10 Barrower or Lender when given as provided 1 dis saragraph,

1. Governlug Luw; Severubility. "This Securdty Insteument shall be govemied by Federai aw and ihe law of the Jurlsdiction
b which the Prapeny I8 located. [n the event ihat any provision or clause of thls Sccurlty Instoiment or the Nate confllels with
appifeable Taw, such confiict shadl qot alfect athee provisiens of this Sceurily Instrument or the Noaowhich can be given effect
without the conflicting provision, Ta this end thy provisions of ihis Securlty Instesmont and the N av Seelneed 10 e seveenble,

15, Borrower’s Copy,  Borrower shall te glven one conformed copy of this Seenrity Instrumien, '

16, Assignment of Rents.  Borrower uncanditéonally assigne and transfors 0 Lender nl) the rener nid revenues of the
Prapenty. Borrower authorizes Lewder or Lender's agents 1o colleet the rents and revenues and herehy direct: vosh tonant of the
Property 1n pay the rems to Lemder or Lender's agemts, However, prior o Lender's notkee 160 Borrowgr of Borrower's breach of
any covenant or agreeanent by the Secnrhy Instrument, Borrower shall cofleet niud recedve il rents and revenues of the Propesty
ns trustee for the benefit of Lendee and Borcower,  Thits assigament of reits comsiitoles s nbacluie asshytiment and nol an
assignment far additicnal securlly anly,

I Lender gives notlce of hreach to Borrower: (a) all remts veceived by Bortower shall So held by Borrower as (rustce for
beneflt of Lender ondy, to be appHed 1o the sums secured by the Security [usirament; (b) Lendor shall bo entiiled to collest and
receive atl of the remss of the Property; and (¢) eweh (edant of tite Property shall pay al) ronts dup and unpald to Lender or Lender's
agent on Lender’s wrilten demand te the tepmt,

Borrower has not exceuted any prior assignment of the rents and has nov sl will not perform any el thnt woukd prevei
Letder from exercisiug lis righis wiber tirls Paragraph 16,

Lender shall rot be required (o enter wpan, take contral of o malnialn the Propenty before or alier giving notlee of breach
to Borrower, However, Lender o7 a Judicially appolnied recciver may do so ot nny time thers be b breack,  Any applicstion of

FHARZ 116 {R/06)
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rents shall not cure or waive alm'decfauh o:r invnlldE xmy(;ﬁcr right Iﬁmng;ogulca xs assignment of tents of the

" Praperty shall terminate when the deby secured By the Seeueity Instrument is pald in Tull,

7. NON-UNIFORM COVENANTS. Borrower and Lender further covenat and agree us follows:
127, Foreclosure Procedure, I Lender requires Immcdinte payment in full under Paragraph 9, Lender may forcelose
-, this Security Instrument by judicinl proceeting, Lender shill be entitled 1o colleet al) expenscs Incurred In puraning the
remedics provided In this Parngraph 17, Including, but nut limited to, reasonable uttorneya’ Tees and eosta of title evidence,
) 18, Release, Upon payment of all sums securcd by this Security Instcument, Lender shadl release this Securty Insiniment
':. withoni charge 1o Borrower,  Borrower shall pay any recordation costs.
o 19, Walver of Homestend. Borrower walves all right of homestead exempifon in the Property.

Riders to this Securfty Iustrumcent, If one or more rlders are excewied by Borrower and recorded together witl: this Sceurity
Instrument, e covsnamts and ngreements of each such rider shall be incorporated Into and shall amend and supplement the
covenants and agreemeras of this Secwrlty Instrument us if the rider(s} were a part of this Securlly Instrument, [Check applicable
hox{es))

D Condoninimr Rider D Growing Equity Rider D Planned Liitt Development Rider

D Graduated Payment Rider ]—] Other  {Specify)
") ARM RIDER
BY SIGNING BELOW, Borrower accejts and agrees 10 the (crms nnd covenants sontatned in this Seewrity Instrument and

in any rider(s) ¢xecuted by Borrower and recor fed whih it

Witnesses:

Skl Sanches beane oz zondsl (Seal)

El L eND T SAGHRZ SIGN INGZBOLEY FOR THE . JiaNMAMICHEL. oot
PURPOSE OF WALVING IIOMESTEAD RIGHDS A

R ZZ“AZ (Seal)
WARTAZMIGHET STCN NG SOLEY FOR THE PURPOSE  L{PIZOAICHKI, honow

OF WALVIHG HOMESTEAD RIGHTS t -
cﬂ-d«c e 'dl P (Suat)

SERIN. ROYed Apaowa

{Scaly

Dot

(Spoce Bolow This Line For AZknowladgenwil; -

STATE OF ILLINOIS, COOK Covny s

I 1 WIRTTTS SR dcﬁl"{ = , o Notary Public in and for xa zounty and stete,

do hereby cenify tha  JUAN M, MICHEL, MARRIED TO ELIZABETI bANCHE? B Ll'lh\? MICHLEL, ARthD TQ
MARIA MICHEL; JOSEFINA SANCHEZ, MARRIED TO JOSE SANCIEZ % {‘ (3 R ITle ,0___

personally krown 10 1ne ta be the same persan(s) whose tume(s) AR subseribed to 1hc l'nn.goiné H(mm:mcm. np ar ;f

hefore me this dny In person, and acknowledged the THEY stgned and dn.lbvucd the said lnslnuncnl as - THEY

free and volurtary act, for the vses and purposes theretn set forth, g,:'

Given under my han ) ! =Y day of \f\f. U,
“OFFICIAL SEAL" ‘

RITA ANTONGZYK
My Commission cxpiresy NOTARY PUBLIC, STATE OF KLINGIS
MY COMMISSION EXPIRES 8/ 9/93

FHA-B21 165 (5/86)
Lusar Foney o, [ROQ) 448-1860 v R L
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. 13118101332-739

,I ADJUSTABLE RATE RIDER

|o
{quan No. 13-10884
|

TIIS ADJUSTABLE RATE RIDER Iy made this 8TH day of NOVEMBER , 1% 85 ,and Is
axur;mrmcd into and shatl be degmed 1o dmend and suppiement the Mortgage, Deed of Trust or Sceurity Deed (*Security Instriment™)
of the same date glven by the undersigned (*florrower”) ta secire Borrawer's Note {"Noele™) 1o
‘PLATINUM HOME MORTGAGE CORPORMNTION,

AN ILLINOIS CORPORATION

(the "Lender®) of the same duto and covering the propenty desceiied in the Secarity Insteunent aind locmed at:

3718 WEST 65TH STRERT
CHICAGO IL 6C629

{Popaty Adkbmssl

THE NOTE CONVAISS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE RORROWER'S INTEREST
RATE CAN CHANGE A'¢ ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. L addition te-tie covenants &id agreemanty tmnde bn the Security Instrument, Borrower and
Lander Turther covenant and ngree as follows,;

5. INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dato

The fnterest yate may change on the first doy of APRIL 1 , 1997 , o) o8t i duy of ench
succeeding yaar, "Change Date” means each date on vibich the inigies! rate could change. -

(1 The Index
Beginning with the fiest Change Dato, the isterest rate will be based on £0 "ndex, "Tindex” miewity the weekly nversgu ylekd on
United Statey Treasury Scourities nadlusted to o constant matnrity of otie yeur, a3 busle avallable by the Federal Roservo Board,
*Current [nafex” means the most recent Iwlox flgure avaiiuble 30 duys hefore the Chunge Pate, I the $ndex (s deitied abave) [s no
“Tonger available, kender will use as nonew Sndex any index preseeibed By the Seeretary e siedined In paeagraph 70)). Leader will
glve Borcawer aomlee of the new Index,

(C) Caleubtlon of tnterest Rate Changey

lefare cich Change Date, Lender will ealeulnte o new Interest rate by miding o matgin of TWO-AND THREE

QUARTERS percentage peini(s ¢ 2,750 %) to tho Cuerent Index-mab<ounding b sunt to the
nearest one-cighth of nne percentage point (0.125%). Subjeet 1o the Hmics steted n paragraph 3} of s Nese bl rounded amount
will be the new Inizecst rate uaell the next Change Dale.

(D) Lintits on Interest Rate Clanges
The {nterest rate will never licrease or decrewse by mere Jham one pergestage podnt (H0%) on any single Chango Daie, The
imerest rate will never be more thun five percentage polnts (5.0%) higher or lower than Qe initinl intercst rato stnied In pacngraph

2 of this Nole,
e m

(£} Culealation af Payment Chunge O’J .

I the Imerest rate chaeges on a Change Date, Lender will calculnte the anwint of momhly payment of principal nod Inwrczb
which would be necessary o repay the unpaid principal balance In full w the maluedty dite m the new Inlerest rale throng
substantially cqual payments. In gaking such coleoiation, Lowder will uso the unpald principal batance which wouid be owed on th
Change Bate if there had been no default i payment on the Note, reduced by he myount of sty prepayrwnts to principai, The result
of ihis calcuintion will be the amount of the new moathly payment of principat and interest,
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(¥) Notice of Chunpes U NOFFICIAL CO PY

¢ Lender will give nolice to Botrower of aov change in the Interest rate and monthly paymemt amount, The notice must he given
alileasi 25 days before the new monthly puyment smount Is due, and must set forth (i) the dato of the aotice, (i) the Change Date,
lll) the old interest rate, (iv) the new interest rate, (v} the new monthly payment amount, {vi) the Cursent fidex nnd the dute it was
blished, {vi) the method of caloulating the change in monihly payment amourt, and (vill) apy other informacon which may be
;gqulru! by law from time to time,

L1 (G} Bffective Date of Changes

1 A new interest rate cndeulated in aceordance with paragraphs S(C) and 5(13) of (his Note will becomo effective on (he Chiange
Datc. Borrower shalh make o paymen [ the new monlhiy amount beginning on the fest payment date which occurs at lenst 25 days
‘aher Lender has given Barrower the notice of changes required by paragraph S(F) of this Note, Borrower sholl have no obligation
to pay any increase in the monthly paymem amount caleulated in accordance with paragraph S(E) of this Note for any payment datc
accurring less than 25 days after Lender has given the required notice. 1f the monthly payment amaunt caleilaied in accordance with
paragraph S(E) of this Note decreased, but Lender “alled to give limely notice of the decrease and Borrower made any mnnthly
paymcrt amonnls sxceeding the payment amount which should have heen stated In a thmely notice, then Borrower has the option to
cither (1) demand thie renen to Borrower of any excesy payment, with interest thereon at the Note rate (a rale equal io the interest rale
which should have ben wuted in a limely notice), or (i) requcst that any excess payment, with interess thereon at the Note rate, be
applicd as payment of prizciral, Lender's obligation 1o return any excess payment with interest on demand is not assignable even
i 1his Note is otherwise nscigae? before the demand for return is made,

BY SIONING BELOW, Borcowesgecepts and agrees 1o the terms and covenants contadned in this Adjustable Rate Rider,

- M MICHRY Aoravwer
WWWM (Scal)
IDIO MICHEL Homower

iy R RPN ety
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%. . ‘garele. e, (Scal)
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