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SERVICE MORTGAGE CORPORATION
330 E. HORTHANBAT HIGHWAY, #110
MT. PROSPRCT, ILLINQIS 60Q56... . ...

| g f
MORTGAGE loan No. GALE P L /3]0

27

THIS MORTUAGE (*Sccurity [nstrzaient®) is givon on Dogombay %, 1998 «The mortgagor iy
TIMOTHY E. GALE, UNMAHRIED and GTAZY L. GLASGO, UNMARRIRD

("Borrowes™), Thiv Security Instrumont iv given to
SERVICE MORTQAGE CORPORATION

¥

which in organtzed and oxisting under tho Tnws of  'THE 8TATR 4P ILLINOID , Akl whoso
sddrosy ix JJ0 B, NORTHWEUT HIGHWAY, #110, MT. PROSPELY; ILLINOIS 60084

Clasder' ), Boreawor owes Lendor the principal s of
One Hundred Flfty 8ix Thounand Soven {fundrad amd »
TN T e el Lt D) Dailers (U8, $  186,700,00 )
This debt in ovidoncsd by Borrower's note dated the sams date an this Secuiity lantramont (*Noto*), which providos for f..‘:,‘
monthly payments, with the filll dolt, If nol paid ewdivr, sluo wil puyable on Deoeruer 1, 2028 &l
This Seenzity Instrumont mecuros (o Londor: (8) the repayiment of tho dobw ovideaced by tho Note, with [nterest, and sl renowals, ¥
oxtensions wnd madifications of the Note; (1) the puyiment of Wil uthor sums, with fntaros, advaticod undor paragraph 7 to 2,
proteet tho security uf this Security Instrunents and (¢} the perforingnice of Norrower's covoninia wnd agrooments uidor this pe
Security Insteumont anct the Note, For thlv pacpine, Borrawer do horsby morigage, gt mird cozeey i Londor the fullowing (o
described proporty located in : COOR Connly, Hllinoiw ¢

THE BAST 20,27 FRET OF 'PHE WEST 119,87 FEET OF LOT 3 IN PARSTWICK PLACY
(BEING A SUBDIVIASTON IN THE SQUTHWEST 1/4 OF SRCTION 10 TOWNSHIP 4% NOn,
RANGE 10, KAST OF THE THIRD FRINCIDPAL MERIDIAH), ACCONDING TO THK PLAT
THEREOF RECORDED IN THE OFPICE OF THE RECORDKR QF DRKDI OF COOK COUNTY,
ILLINGTS,

PIN 02-10-3C0-084 .
which hus the address of 4835 TUINDERRY BARRIRGTON (Srvwen, Clayl,
Minols 60010 ' 123p Code) " Property Addross™);

HLLINO(E-Singla Family FNMAFHLME UNIFORM
raui; {0 INETRUMENT Farm J01¢ /DO

{ , . T
Q-ONM on Amendwid /Y1 o A .
Pagetath YMP MONTOAGE FORME - (B00192101 104 ) L ! i
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i obiein Covorage wubstantially oqulvalest to the mongage inkirknca provivusly in sffoet, af 4 et kubatantinlly equivatont to yhe
,' cost to Burrower of the mottgagy insuranco previunsly in effect, from an altornate morngugs Insurer upproved by Londur, If
i substantially equivajent Montgage insuranco coversge in not aviiluble, Torrowor shal) Pay 10 Lantor cuch month & xum cqual 10
¥ one-twolfth of the yearly morigags insurance premium being paid by Borrower when the lnsurancy covorago apasd or ceimed 1o
‘4 be in effect, Lendor will accopt, 1o ) retain theso payments wa a1 logs ressrvo in lioy of foddgage inmrancy, Losa resorve
. PAYmEnts sy no longer be required, ay the option of Londer, if mortguge invusance coverags (in the smount apd for the period
* that Lender sexuires) provided by an insurer wpproved by Londer again becomes availadlo and {s abtainey, Borrowor ghal) PRy
te, the promiume fequired fo mainiain morigage insurance in offect, or (o provide u foss rewerve, until the redutremen Jor morigugs
insurance ends in wecordigics with &ny wrilten agreoment botweon Barrowor wil Lender or applicabls faw,

9. tnspection, Londer or it agent may maks reasonuble entrins upan and inspections of (he Mroporty. Londar shal give
Barvawut niotive at the time of or prior (o ax laspection specifying reusonable canso for the inspection,

10, Condemnation, The procecds of any award e cisim for dumagus, direot or consequential, fn conascivg: with Ry
condemnation or other taking of any part of tis Pruperty, or for vonseyanco in tivw of condmmmnation, ae heveby amsigned and
skal} b paid to Leader. '

In the ever’ oi'x totel taking of the Praperty, the proceeds shall bs upplicd to the miins sectired by this Security fustrament,
waelhor or nor theo dus, with day oxcess paid to Borvawer, I tho event of & partial isking of thy Pruperty in which the filr
inarket value of the “r0peety immediatoly bofors the taking is equal to or grcater than the amount of the sum wecured by thix
Socurily Insteument i, wd.ataly beforo tha taking, unless Borrawer and Londer atherwiso agree in writing, the mums socund by
this Security Instrement sia}) Yo tocuced by the amotint of the proceeds maltiplied ty the tollowing frsction: (a) the total
amontt of the sums securd woedintoly before the taking, divided by (b) the fair macket valys of the Property imumediately
belots tho tking. Any balance =iah b puid 1o Borsower, In the event of 4 partlal taking of the Propeety in which the fuir
market value of the Fraperty immediciel; Swlore 1he xking o less than the amount of the sums secured immedintoly boforo thy
taking, unless Baerowor and Leador othsrwiss agreq in writing or unless spplicable luw otlsrwiss, provider, the proceeds akyil
bo applizd 10 the sumy secured by this Security Insteument whethet o nat the sums are then duo.

i the Property is shandoned by Borrower, or it afer notice by Lender to Borrower thay the condaniar offers to muks w
award or sefile a claim for damages, Horrower fuils b tespond @ Leonder within 30 days «ftor the dute thy netice iy givon,
Lepder is amhorized to collect ang apply tho proceeds, f itg notion, either to restormilon or repaie af the Prapenty of ta the suma
secured by this Securily Instrument, whelher or aot then e,

Unless Lendor and Possower vthorwise sgreo in wriing, iy sppiication of peoroods 1o principal shall not extend or
pastpune the dus dalo of the monthly payments roferress 10 i Phsrgsahs 1 and 2 or changs 1he amoum of such paymenta,

11, Burrower Not Released; Forbenrance By Lender Nov w Welver, Extopsion of the fisme for payment or ruklification
af amortization of the sums secpred by thix Sveurity Instryment sranod oy Landor to any suecarsor in imleress of Boryowor shal)
ROt OpeTMto to release the linbitity of jha onginal Borrower or Borrower's Siicezanars in intorost, Londer sha)) nnd bo required to
commetice procvedings against &0 ccessos in inlerest or rufuse 10 wxiend e foi puyment or othorwins mdify amnrtization
of the sums secured by this Security Insinsment by rewson of any demand nigdc by 1o originel Borrower or Borrowor's
Successors in inlorest. Any forbeapunce by Lender in sxercising any right or romedy” skatl not be n waiver of or precinde the
exerciso of any right or remedy,

12. Successors und Assigns Bownd; Joint and Severn) Linhilitys Co-signers, The covemanty and agresimunts of this
Security Tamtrument shall bind and benofit the successors amd wsalgan of Lender and Borrows I, wubioet to the provisions of
parigraph 17, Borrower's covonants snd ugreomwnts shall be Jjoint and sevoral, Any Borsower b co-kigng thin Security
Instrument but doss not sxecute the Note: () is co-Aigniny thin Security Instanmont only to mortgagy, g amd convey thet ta 3

o

w

Burrawer's interest in 1ho Property under the lerms of this Security Instrument; (k) it not personally obiigiian to pay the mms
Secured by thin Security Instrument; and (¢} agrees that Lender and wny othor Borrower ey agros 1o tntend, modify, fotbear or
maks uny accommodations with ropstd 1o tho terms of (hin Security Ingirumont or the Note withou! thas Borrower's consenl, -
13. Loan Charges, If tho Joay secured by this Security Tnstrument o subject to u Jaw which scig maximum Joun chargen, .o
! wnd that aw is finally interproted so thot the intotest ur other losn charges collectod or to be collacted in connsction with the hy
loun esceed the permitted limits, thea! (s) any such loan chargs shall by reduced by the amount fecesmiry (o reduco the charge 5
t0 the permitted fimit; ang (b} any suins already collected from Horrowor which exceeded pormitted liouls will be rafunded 1o ]
Borrower. Lendor may choose fo make this rofund hy reducing tho principal owed under the Note or by making a dint
prymeat to Borrower, I & refund reduces priscipal, the reduction will be Ireated 4 u partind Propayment withott agy
Prepaynient chatge under the Note, -
14, Notiees, Any notice to Borrowoer provided for in this Soeurity Instrumon) shal) be given by dolivering it or by maifing
it by first class mail unjess applicublo law requires use of anothor method, Tho notico shall be directed 1o the Property Aduruss
or any other address Borrower designales by notico to Lender, Any natics o Lendor ghall bo given by firit clasy mall o

lmmni‘;él_j_\lfj/

@p-ennu 802 Maga d o & . Form 3014 990

D




UNOFFICIAL COPY L

08/8 plog woy BitCoby izagel mm-w
l‘:)h;";"l "

03 posnbas smpnasd mp Aed jjegs Samozaog "199y)9 u) 9g 0) FaNead 20 sdn) Jopuarg £y pambas oftoacs couesnsu afufpom
oyl ‘uoere) A Joy ) ape v axonsy) efrfuow o upnus o) pasnbas monmud ayy (ud [1BYS Jamonng “usmnneug
Kyyanoay sy Aq pamoiy ueof oty Suppet Jo uolpues v v asreanse) afsfizom paznbas sapuer J1 *auransuy aluddopy g
"uadnd
Sunranbas Jwmonog u) Jepuo] mosy eonou uodn ‘wasopn i ‘ejqeded oq [jeys pue @1e) PON 24) 1B JUSWISIGSIP JO aiup
DU R0L) N0IANIE I JIE SO oslf uotddied Jo sbe) Joro 0) salle JAPUGTT PUN eMOLIOR BRA[UM) UILINNST] A1HNORS
w1 &g paunam somouog Jo 1Gap [MINRIPPE wuoodq ege £ ydwiaed sap sepim Japua fy paringsip munoum fuy
*0F Gf G OAWY 30U 80P JopuaT 'L
tdwi¥esmd spy) sepun vojiow e Ann 2aprat yfaoy)y Rimdas oxwu o) Auadoly aly) to Jupawa puv 5aa) 950moHw Sjqutaswy
Rurfud ‘unoa w1 Funwedde quowrusyy Sncag spp sean Suoud wy gAYM ual) w A pamoes wwne Auw Jutdmd epnju
A guoliow B Jopua) ~{uodord oy up 21yl 8 Jopua pue Kpadayy o4} Jo onjrA oty 19M04E O) ANNEIAK 81 JoacyTYM 10f Fed
PV Op £vul Jonuary ae, ‘(soiemios 30 §MB] 0GJUI Of JO GINYALIDY JO UNHRUMIAPDD JO) '9jng0sd *Kardnayuwg w Ruppedsnsd
v sv yons) Apadosg aip e ol b spuaT jsaye Apeeniod)s Smo ey Supassoad (¥0] ¥ 57 3o 20 "JUMGNIIEY] AIINORG I
Ul praunnuod sjeakiasily o panueand e wagjsed o) je) Jamoucg J[ *KpRdesg ) u} SEny §,004377 JO UONRNOLT *L
“Bunum, oy safaom oty 0) secafe sopuary ssopun ofsom jou TTRUR S}H1} 033 S4) pum ploipawEa|
My ‘Sundoig om o1 opN 00) KelvGH JamoMOg J1 "eswRr R JO suopianad o v s £|dimoo [y Jamouog ‘ployeses)
B uo N JUAUIISUF AYUno0g iy §1 ‘souopisad fediounsd u s {podazg oy jo Lourdnoso 8, 3ammlog Anwasuos suoneussaidas ‘o)
PIMPOLE J0u Jng ‘SWIPNaI) 'NON o) Kq paapiae U0} oI T TO[IIRIE0D 0y (Uonwtiiojul fruopes Auw yiim Japuar] spiacid o)
P3[R 10) JOPIST 0) MUAOINY JO UOHRULILI L WIINGOVEY 30 9ap) Ajepeent aavd 'svasold uoiearjdde two) ot Sunnp ‘Jemoliog
31 egap Ul ag Oste s Jomouog waeul APinxgs §,opu] Jo JusLInNST] KNS SI AQ perwars uA) o Jo (uausnedu
s 1o 4o fpadold o) Uy IRINUY 5, I9MD00T. DY JO anilepo) saprpasd ‘conruuLep Yy pood S Jopue w ey
Rurins v qaim possiwsip og o) fuipeasord a0 oo e rsmea £q ‘gl ydeslired Uy peplAcsd Fe ‘OImsUIa) PUR 1408)a0 ® Gang aIno
Avt JamoLaq "1RaeNBE AY3N00s 3, 30pusr] 20 JusuInse) iaoag sty £q parsosa Ay oy dchuy Kjpeuapny asiaeygio Jo fuadong
oy Jo emiisfao) Ul ynses pinoa Jusufpnl ey pood e sopta oL anfoq s suRena Jo {1A12 Joyiaga *Ruipassosd 10 Bonoe
mpagtay A 58 siveiep W1 og [y Jamonog “Auedosd 04) Lo ojaem Jrnmoa Jo ‘oymsoumep of Apadoag oy mojje ‘Lpadesy
o) Jptdw) Jo ofmuep ‘fonsop o |[eys Jomonog ‘lanued §imiuog PUDASy Al algm IK1Xa SAIUMSTIAI Sumenuzyxe
SHR{UM 30 ‘Pl ATquucsraln oq jau Jwge juostaa yorgm ‘Sunpie i eaule antmlaio Japua] wsajun *Koundnaao Jo ajup oy
¥ Jedd OO 1K) 11 o) antapisal fedtouixd § Jomosiog s Aundoag oty £4000 0) onuRUED jjEgs Pk JuemnssT] fjlnsag L]
Jouolmaxe oty J01j¢ RAVD A)XI UM Bouapisal frdiaund B Jamousog su 30l o e puv ‘ysiqRIsd *Adnaso Jleys Jamaziong
"Splogaer] fuopmijddy unoy 5 pmoung (padord My o wONxIaLg Fuw PSR ‘uDprAIsL] ‘Aauwdnadg 9
"uonismbor ey o) Joud £jampmom
WMULISL] A3LN0ag B A PANSS SUING A |0 1UAIKS SIf ©f JIPL 0) SYed flets uatysmboe oy 0y sepd Suedory oy of almaep
oy Rujnsos speasasd pum satatjod sotimsnwut £ire oy 1yfu 8 demosng "sopua] £q pannbae 41 KAuadasg ey 17 ydwSmed sapun
J1 wowud oy g0 unawe oy oBues o 7 puw | sydwiwmd up o) possaos suaded Ajjuoit aip ja ayrp enp ayj euodisad
Jo puapxe jou [eys ediupd oy spacond Jo uofiradide At ‘Sunua vy sufe ssiato Jsiciiog pue Rpuat seaqun
‘uaar 8y aonou sy watym wiBaq (11 pousad Aup-Og Oy, “enp uag) 10U 0 J2yIRM ‘RN jsu] Ounoag siyy £q pamoes
sy Kol o) 20 Kuedorg og) asopmar 20 pedos oy spaconad oy asn e Jopua 'spaaonId eaurmiky 4. (30]10D Amit Japuar]
Ui "UHBIO ¥ ORIAR ) PAIAZD SN JALIW SIUNINKUL 3Y) Je) JOPUT] W03 GONOW B BAEP OF UIPIM Jaml Y sa0p Jo ‘Apadosg
ot} SUDPINGR JoMOL0R J§ “Jomouog of prad weadxo AU YIlm 'Onp T 10U 0 SByyaLMm GuswnE Apintee s {q pamoas
Huns oy ©) patjdde o iy speadald aomunsuy el ‘peusssd] 9q PINOM ALNdM 8 Jopuar] 20 2jqEa) AlIRanu0Gas3 jou 51 Jeda
J0 VONEIGIRAL D) J] *PauoRsa) 10U 81 AInoaR ,J0pU] DU ajgymeay A|fwIUIGN00 51 Sjedas Ju BonmIDEs) o) J1 'felwutep Kpadory
o1 Jo Jdas 30 uoprawas o) potddr oq |jeys spocoosd exumineuy ‘Juntm up oesde espaseYI0 Jamoliag pu Japuary seafun
"somosiog Ag Spdwoad eprw jou Ji s50] o Jeoad axmn A Jopusr
Hapl] pire Sl osuminul oy o) aapou dwosd eAlT [jwys 10m0L0R 'H0] JO JUIAR B U] "SAINOU [RMAUAL PUR SN pred
30 s1tha0aa 119 saptiory o3 ear¥ Apdusord (g sesmonsogq ‘sasinbay Jopuoe] )| “BEMeURS pum saratjod Ay pjog of 13t o aawy ey
sapua] 'esnuty afefuoty popu n Gprjous jjiy pue sepury o siqudasor oq [Ivys s[easoua: puw Eaatjod esusinsut ||y
', WdwsBused yym oouwpioaom vy Auodasg om vy mydu 1 10pusT 1wm0ad o) oFeIAro uimqo ‘uonde
HAPPUYY 1 AU JopuaT ‘oavqe paquorep elmeAca ulmuIMY 0) & ARMOLIAG )] playila KiqRUCTEAIT 6G (08 Jirys yaIpa
jeaoxdde ¢ sapuoty 03 100fij Jamoszog Sy LARDYD &) JJFS eOURINSU) oyl tupraord Jousea eaumInsmr ey, ‘sasnbod Joptur] yap
Spopou oY) J0) PUE Kb oY Y PAUPBIEL Y J[BYS OMINSL) NI, aURINg 2a3(nbAI renua’y Yorym 30j "Suipooy ae spooy
Turpnjous ‘spavzmg soypo duw pi ,oBeInA0o papulye, ULy oy} UPiM papnjout spiezy ‘asl) £q sso) jsuntie pasnsa Auadoag
) b pmoaa Iejjealal o Bupaixe mou sjuewoAoadul) e dean [Ms Jawouog NS} Haadosg a0 pavawyy g
aafiou Jo Rurasil ouy jo sAep O unfiim 9A0Q¥ Y)0) (o8 stoyau oy Jo alow
300 DUD DY 10 U 1Y AR fregs Jamarsog *us)| oy Juidsuuapn conou W Jemolion AT Smu sopuior] “uspmsty £11In20g SN




UNOFFICIAL COPY

Landor's wddross staled horolt or any vibor wddress Lendoe dusignaies by notice to Borrowur, Any nofice provided for Iy this
Eewurdty Instroment stinll bo deomed to haye ieen glvens 10 Norrower vz Londer whon given as provided in this preagraph,

15, Governlng Law; Seveeabllity, Thix Security Instrument ahall bo govorned by fedorml luw and the Iaw ol'the
Juctsdiction in whicl the Proporty In locaied, T tho ovent thal any provision or clmiso of thin Soeurity instrument or the Nuto
confiicts with applicablo law, such conflict shall not wffect othor provisions of this Sevurity astructient or the Noto which can bo
given offect without the conflicting provision, To this end the provistons of thix Seciirity Teatrenond and the Noto are deolared
it ho sovorwble,

(6. Borrower’s Copy. Borrower shwl be given ono conlormed copy ot the Noto snd of this Sscurlty lnstrument,

17, Trander of tho Property or » Beneficlul Tnderoat in Torrowee, 11 all or any part of the fronerty or wny intsrest in it
Is sold or irxnsforeed (o if 8 henoflclal intereat In Borcowor is sold or teanaforred wnd Borrowor i 1ot w antiead porwor) withom
Lendor's prior wrilten consent, Londor muy, at {ta option, require immedista paymont in Rl of al) i socured by thin
Security Instrumoent, Howaever, thin option shall ned be sarorcised by Lendor I oxvrelne in prohihited by fedord faw ns of the dato
of this Security {nstnnuent.

IF Londor ororvisen this opticss, Lender shall glve Borrower notico of aceolaratien, ‘Fhe notico shall provido a porlud of not
less than 30 Gays Tesm tho date tho neties in dlelivered or wialled within which Sorrower must pay &t sute socttred by i
Security Instrument, ' Dorrower fudl 1o pay thews siums prior to the oxpirtion of thix poziod, Lemior may invoko any renredio
pormitied by this Security (ratrument without furthor notico ar demand on Borrower,

18, Borrower’s Rign 2o Relnvtate, [T Yorrowor meots cortaln conditions, Borrower shall have the right to have
eatforcement of ihis Seenrity tostivimenl dbwontinusd &t wny timo prios (o the cartier of: () § days (ue mich other poriod as
applicable law nuy specify for riinstatoment) bofore salo of tho Property pursvant o kny power of sals contrinod in this
Socuity tastrument; or (b) ontry of @ Fwipment onforsing thin Socurity tostriatient, Thoso conditions ago thal Borrawer: (n) pays
Lender alt sumy which then would be vivs wicdor thin Security lnetrimoent mid 1o Noto we if to aceoloration had ocenrred; (b)
<ures nny defudl of any othor covenaais or wgriomonta; {¢) pays all expenses Incurrd in enforeing i Svowrity luatrusmoni,
inchuding, but not Hmiid 1o, rewsonublo wttovioya’, fees; and {0) takas such action as Londor muy rossonnbly require 1y assure
that tho lien of this Sceurity Instrument, Londer's rigiin in the Proporty and Horrawor's abHatian to pay the sy secured by
i Hosurity Inmrument shall continue unclmnged, non roinstateront by Borrower, this Seenrdty instrwnost wnd (e
obligations secured! foraby shall romain (ully affectivo ay 1o accolorston hud acourrerl, Tlowover, Uik rlght to rolostato stdl
not apply 1o the crso of accoloration under pamgreph 17,

19, Sale of Nite; Change of Loan Servicer. The Nate or w pactial interost in the Nole (togethor with thiv Security
Instrument) may bo suld one or more Hiwa wilhont prior netlee (¢ Parrower, A xale may reault in s sheago b the ontity known
us the “Loan Servicor*) that collects manthiy payments due uisdor the Moia and this Securlty Tnstmmont, Thore slko may ba one
or mote changes of the Cown Sorvicer unrelnted to x arle of the Note, )f thur:ds & chango of tho Loan Servicer, Horrowor will be
given written notce of the change In sceordunce with paragraph 14 abuve and sopiicabla Iew, Tho aotios will sisto the nenw and
atkdress of ths new Lown Sarvicer and the wdiross te which prymonts should b riado, ‘The notice will alko cantein wny other
information requirad by applicable law,

20, Haznrdous Substances, Dorrowor shall nol caune or permit the presence; . dispossl, slomgo, or releiss of any
Hazardouw Substances on or in the Property. Horrowee shall aol do, nor sllow snycne 2le to do, anything afiecting the
Froporly that is in violativn of aey Environmenta) Law. Tho pieceding two sentoncen shatd nut snply to the prasence, uao, or
starage on the Property of sl quantitios of Hazardous Substancos that aro genamily rocognited 1o bo uppropsiste (o nornw
residential uies wnd 1o msintonanco of the Proporty.

Borrower shall promptly give Lendor wrilten notice of any Investigation, claim, demund, lawai's sy other wetion by any @
povernmental of regwlatory agency or private parly tnvolving the Proporty aml any Hazardous Substance or Savirommental Law
of which Borrower tiex uctusl knowledge. 1§ Borrower learns, or is notitled by any govemmontal or ruguiiiory authority, tht
any ramoval or vibor remedintion of any Hazardous Substance atfecting the Property Is naceasary, Borrowor shalt prompitly take
all nocensary romedial aclions in accondunce with Hnvironmental Law.

As used in this paragraph 20, “lazanious Subsiances® arg those substancos dofined an Joxic or hazsydous mbstancos by
Bnvironmental Lww sl the follawing substaacas:  gmaoling, kerossno, other Hummwblo or toxle potrolsum products, toxic
pesticides and herbicides, volatile solvenis, nulerials containing asbestos or formaldehyde, and mdioactive matorialy, As used in
thiz pasgraph 20, "Enviconmontal Leaw" nivans fodeml lnws and laws of the jurisdiction whors the Propetty is located that
relalo 10 health, sefety or environments! protection,

NON-UNI{IORM COVENANTS, Rorcowor and Londer further covennnt und agreo aa follows:
21, Accelerntivn; Remedies, Lender shald give notico o Berrower peior to accelerntion following Barrower’s breach
of uny covenant or ugreement In this Securlly Instrument (but not prive to necelerntion under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEYELOPMENT RIDER Is madc this 5th day of Deaember .
1993 ,and 13 Incorporsted into and shail be deemed to amend and supplement the Mortgage, Deed of

Trust or Securlty Deed (the 'Security Insteument™) of ihe same date, given by the undersigned (the
“Rorcawer'') to sequre Borrower's Note 1o

SERVICE MORTQACE CORPORATION
(the *Lender"')
of the same date and covering the Property dewsibed inthe Security Insteaient and locyred al:

4825 TURNERRRY, BARRINATOM, ILLINOIS 60410
{Propaity Address]
The Property lncludes. but s not Nimited 10, a parect of tand fmproved with a dwelling, togeiher with other such
parcels and coptadn cokwuon breds and fucilitics, a8 deserbed in
_ (the " Deglaration'').
Thoe Propenty Is a part of & plarsad unit development known as PRESTNICK PLACE

fNyma of Plaaned Uniy Devalopmant
{the "*PUD""), The Praperty also {aclves Borrower's Jnterest In the homeowners association or equlvalent
entity awning or managing the comemat. arexe and fachitles of the PUD (the “'Ownets Assoclatlon™) and the uses,
benefils and proceeds of Barrawer's interest

TUD COVENANTS. In addltlon 1o the covenants and agrecments made in the Secutity Instrumen,
Dorrower & Lencer further covenant and agree £ follnwy: '

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conmituent
Documents, The "Constlwent Documenta™ are the: () Taclaratlon; (1) anicley of incacporation, Leust Instrument
af any equivatent document which creates the Owners Assoclation; and (it} any by-laws or other nilss or
tegulations of the Owners Associatlon, Burrower shall promptly rav, when due, all dues amf assessments imposed
pursuaat to the Conslituent Documents.

B, Hazord Insurance. So long a9 the Owners Associatiorimainizing, whly a genesally accepted insurance
carrier, & "master’* or 'blanket'' pollcy Insuring the Property wileh |4 satiarsctory tu Lender and which provides
Insurance coverage in the amounts, for the perlods, and sgatiar the hazasvtendet requires, indluding fre and
hazards included within the term “'evtended coverage,” them:

{1} Lender walves the provision In Untforin Covenant 2 for the macwly payment 1o Lender of the
yearly premium installments (or hazard inwzance on the Propeny; and
() Dorrowst's obligation under Uniform Covepant § to maintain hazard“iweurance ¢oversge on
the Proparty Is deemed satisfled to the exent that the required coverage s provided by the Owners Assodlatlon
liey.
a Bortowse shall glve Lendcr prompt notice of any lapse b required hazard Insusance coverape provided by
the mmastec or hlanked palley,

In the avent of 5 disirtbutlon of hazacd lnsuruice pracectds in New of restoratlon or repalr following & loss 10
the Property, of 10 common areas and facillties of the FUD, wny provecdy payable 1o Notrower are hereby
assigned and ¢hall be pald to Lender. Lander shall apply the proceeds o tha sumy secured By the Securlty
Instrument, whtt any exgesy paid (o Borrower,

€. Publlc Linbility tnsurance. Borrower shall take such actlons ity may be (casonable 10 insure that the
Owners  Astocinifon maintains a public labllly insucance policy aeceplable ip form, amount, and extent of
coverags to Lander,

MULTISYATR FUD RIDER - Singla Panity o+ Fannie Man/Praddle Mag UNIFONM INBTRUMENT Foim 3130 1/00
Pagul @t} R
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D, Condemunalfon, The proceeds of any award or clainm for damages, dlrect o consequential, payable io
Borrower in coancciion with any condemnatlon of other taking of K1 or any pars of the Propenty or the commby
k. areas and facilities of the PUD, er for sy conveyance in 1leu of condemnailon, are hereby assigned and shall be
paid to Lender, Such proceeds shall be appiied by Lender to the sums secured by tho Security lasirument a8
provided [n Uniform Coveaant 10.

E. Lunder's Prior Conseat. Borrower shall not, except after notice to Lander and with Lender’s prlo
writien conseat, citier partitlon or subdivide Ui Propery or consens 10!

(i) the abavdopmen? or Iermination of tie PUD, eacept far abandonment or (2rzdination required by
Iw {n theoase of subniagiial desiruction by firg or other casually or fu the case of a taking by condemnption or
eminent Yoizdn; _

{11y #ay ameadment io any provision of the **Constituent Ducuments'*if the provision is for the express
benelit of Lendse?

(i) wneiraion of prefesslopal management and avsumption of seif-management of the Owners
Ansociation; or

(iv) moy aetlod wbich would have the effect of rendering the public abllity Insurance coverage
maintained by the Gwaers Associahion unaceeptable to Lender,

F. Romedies. }f Borrower dres not pey PUD dues and ssscssmienss when due, then Lender may pay theis,
Any amounis disbursed by Lenter urdar (bis paragtaph F shall become additlonal debt of Borrower secured by
the Security Instrumen!, Unless Bor.ower aod Lendet agtos (o other terms of payment, these amounts shall bear
fnterest from the date of disbursement at the Note rate ard shall be payadle, with intetest, upon notlce from
feuder to Borrowes requesting paymaent,

BY SIGNING BELOW, Borrower accepls and agrees io the tenms and provislons contained in thls PUD Rider,
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