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MORTGAGE o ~

THIS MORTQAGE (*Seeusisinstiment) s givetion  NOVEMBER 13, 1995 »The Morlgager is

L'TANYA P, PETERSON MMQAIED 70 DAVID D, PETERBUN,

N,

Y (" Borrower*), This Sceurity Instrument is glvenic— BANK UNITED OF TEXAS PED

"
O . . , | '
Ny which i3 organtzed und existing wnder the lows ot THE UNI(FD STATES il whose

address is 3200 SOUTHWEST FREEWAY, #2000, iCOLTON, TEXAS 77027
(“Lanidde . Bostowsr owey Lender the prinelpsl sum of

Ul\' EIGHTY SIX THOUSAND FIVE NGNDRED THREE ANU 00/100

c -7

Dullurs (U.S.$ *##86,503,00 ). This et by evidenced by Bosrowes v ot daied Bie s clato s this Seenity
Instroment (*Nute®), which provides Gor monthly payments, with the Tulh debt; 3 v puld curlier, duo wnd payable o
DECEMDER 01, 2045 Thin Security Instrutsent seeures to Londori_{a) the repnyment ol the deidt
evidenced by the Note, with intorest, and all renewals, extensdons niwd modfientlons; DY he payment of ull other sus,
with inietest, advaneed under puzagmph 6 to proleet the seeutlly of this Serarity Instriment; and ()
the performance of Durrower’s covenunls and wreettonts wmder iy Svenrlly Instruiesi sl the Notw, Yor this
purpnse, Borrower does herehy moriguge, gt amd convey to Leniler the [ullowing deseritass iroperty loested in
COOK Connty, Dhinels:
LOT 144 IN PASQUINELLI'S 5TH ADDITION TO MEADOWLANE, BEING A
SUBDIVISION OF PART OF THE BAST 1/2 OF THE NORTHERET 1/4 OF
SBECTION 10, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. s
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which haxthe sddressof 14621 BOUTH MEHMORIAL DRIVE, DOLTON [Strevt, £24y],

litinois 60419 (Zip Clo) (Propenty Adahq:'iag'i' N
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TOGRTHER WITH wlt the improvements now ur hereafter erested on the property, and all cusements, rights,
appuHenanees, rents, royalties, mineppl, oil and gas right and profiis, water rights and stock and oll fixires now or
hercafier i part of the praperty, All replucements and additions sha also be covered by this Security Instrument, All of the
foregoing is referred (o in this Scenrity Inkinunent as the **Property.”

BORROWER COVENANTS that Barrower is fawiuily scised of the estate hetehy conveyed omd s the right o
mortgige, grmt and convey the Properly aml that the Property s uncncumbered, except for encambranees of recond.
Borrower warrnls and will defend generally the title to the Property ugainst oll elnims und demands, sthjeet {0 any
uneumbrances ol tecord. e,

: ANy )f. ‘.1“' . ‘,-'

1. Payment of Principal, Interest and Laie Chorge. Burrower shull puy when due the principal of, und interest an,

Mie debl evidenced by the Note and Inle charges dug under the Note,

2. Monthly Payment of Tnxes, Insurnnce and Other Charges, Borrower shall include in each monthly puyment,
togethes wilh the avincipal und interest us set forih in the Note and any late charges, o sur for (u) tuxes und speeial
nssessments levied 2 to be levied aguinst the Property, (b lunsehold payments or ground remis on the Property, ond (c)
premiums for inswanie required wider paragmph 4. I any yeor in which the Lender must pay a morguge insurance
premium fo the Scerdtary af Housing und Utbun Develapment (*Seeretary™}, or inany yeat in which such peminm would
have heen required if Edwesstill held the Security Insirament, coch monthly payment shall also include either: (iYa sum
far the sl morgage instieace premium o be paid by Lender to the Secreluty, or {ii) » monthly charge instead of a
motigage insurance premivm if s Seeurity Instriment isheld by the Sectetary, in o reasanahie smount lo he determinel
lay the Secretnry. Exept for the niznthly ehorge by the Seerstury, theseitems are called "Eserow ltems® und (he sums paid
to Letder nve culted “Escrow Fuamds,”

Lender may, af wny ime, colleet and hold amounts for Escrow ltems in un aggregate umount tot to exeeed the
mnximum mnount that may be requized for Barewer's eseraw account under the Rea! Estate Seitlemen Procedures Acl
of 1974, 12 U.8.C. Sextion 2601 of seq. and imsieimenting regulutions, 24 CFR Pur 3500, us they may b mmiended from
e to Hime (C"RESPA"), except that the cushion-ar teserve perinitted by RESPA for unanticipated dishutsements or
dishiursements before the Bortower's paynients are dvailehle i the seeount tay not be bused on amaounts due for the
muorl gage insurance premium.

Ity stnonets el by Lender for Bserow Tems exceetd 110 paunts permitted 1o be held by RESPA, Lemler shall
deul wilhy the exeess nds as fequired l:ly RESPA. I the smounts ¢4 inds held by Lender at uny time ure not sufficient to
[

iy the Bscrow lema when thig, Landur may aotify the Bonower at require Rorrower fo make up the shorage or

deficlency as permitted by RESPA,

the Bserow Funds are pledyed ns additioaal seeurity for ald swns sectizzd by this Secusity Instrument, if Borrower
tenders (o Lemder the fall payment of ull sueh sums, Borrswer's account shall Ve opedited with the balance remuining for

ali instutlment Hems (), (), and () wil any motgage insumeee premivm inao!iment that Lender hus nol become
abligated 10 iy 1 the Seeretiry, and Lender sl promptly refind any excess funds (o Forrower, Immediutely prior toa
foreclosure sale of the Propenty or its equisition by Lender, Borrower’s accounl shiad} be credited with any belanee
retmuinnding for nd) Dot et fir ems (o), (h), und (e),

. Application of Payments, Al puyments under panugtaphs §aid 2 shall be appied by Lendesas follows:
Fiml, 1o the moryage insumnce preminm 1o be puid by Lender to the Sueretary ar to the monthly churge by the
Seerctary instemd of the monthly morignge insurnce premivim,
; Second, W0 uny taxes, specind assesstients, leasehald pryments or grosnd rents, and fire, (lood wnd other hozard
L atnsnmnee premiums, ws requined;
"Third, o intesest due under the Note,
Fountl, towmortizallon of the principal of the Note;

e
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4, Fire, Flood nnd Other Hnzard Insurance, Borrower shall lnsuro sl improvemenis on the Property, whether
now in existenice or subsequently ereered, nguinst any hazarcs, coswnlties, ad contingeneies, including fire; fur which

Lender requires insuance. This insurance shall he maintained in the umoints und for the periods that Lender requires, -

Borrowsr shall also insure all improvements on the Property, whethier now in existence or subseeguently erected, against
loss by Nookds 1o the estent required by the Secretury, All insurance shall bo carried with compunics approved by Lender,
The insurnnee policies and uny yerewals shall be lickd by Lender and shadl include loss paynble eloauses in favor of, and in
u form neceptable to, Lender,

In the event of fiss, Borrower shall give Lender immedinte notico by mudl, Lender moy muke proof of loss it not
mucle promptly by Borrower. Bach insumnee company eoneeried is hereby aithorized wnd direeted to make puyment for
such loss diteelly to Lender, instead of o Borrower and to Lexder jointly, All or any pant of the insuranee procecds may
be applied by Lender, ot its option, either (n) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinguent amounts applicd in the order it paragraph 3, and then to prepuyment of principat, or
(b} to the restortion or repait of the damaged Propeety. Any application of ihe proceeds to the principal shal! not exted
or pastpone the due'date of the monthly puyments which are referred fo in paragraph 2, or chunge the mnount af such
payments. Any exeess insutance proceeds over an amount requited to pay ull outstanding indehtedness under the Note
and this Sceurity Instiurient shall be paid to the entity legally entitied thereto.

In the event of forectesire. of this Security Instrinent or other tmnsfer of title ta the Properly that extingulshes the
indehtecness, ol right, litho mutprstest of Borrower in and o insurance policies in foree shall pass (o the purchuser,

5. Occupancy, Preservation, Maintenance and Profection of the Property: Borrower’s Lonn Application;
Leascholds, Borrawer shol) occupy, edtablish, and use the Property as Borrower's principul residence within sixty days
after the exeeution of this Sceurity Instoment and shwll continte 10 ocenpy the Properly s Borrowur's principul
residence far nt leust one yeor ufter the daleQf dzeupancy, unfess the Sceretary deisrmings ths requirerent will cause
unchie hurdship for Borrower, or unless extemiatiig circumstances exist which are deyond Borrower's control. Borrower
shiall notify Lender of any cxtenunting clremastanses, Borrower shall not commit waste or dcslmil, domage or
f:ul’:s(antiulry chunge the Property or allow the Propep e 1o deteriomle, reasonable wear and tenr excepled. Lender may
inspect the Property if the Property is vacunt or ahardopied e2the lown is in defoult, Lendor may juke rensonuble netion to

prolect and preserve such vacont or abandoned Property. Garrower shol nlsa be In default if Borrower, during the lonn

application process, gave materintly fnlse or inuccurate inforation or statements to Lender (or failed 1o provids Lender
wilh any material information) in connection with (he foah evidenced by the Note, including, bt not limited. to,
representutions concemning Borrower’s aceupancy of the Property 23 o principalresidence, U this Scourity Instrument is
on & Yeaschold, Borrower shall comply with the provisions of the lease/ (7 Borrawer acquiires feo tite la the Propenty, the
teasehold und [ee title shud) nnl be merged unless Lender agrees to the meger in writing,

6. Charges to Borrower snd Protection of Lender's Rights hi-the Property. Bonower shall pay all
govemmental or municipet charges, fines and impositions that wre not inctuded ia parngmph 2. Botrower shall pay these
obligations on time directly to the entity which is owed the payment. I fuiturs topox would adversely aficel Lender's
interest in lhe Property, upon Lender's request Borrower shill promptly Tumish (o Lerder receipts svideneing these
payments,

Il Bortower [ails 1o make these puymenis or the payments required by paragruph 2, or e perform any other
 covenants ahd agreements contnined in this Sceurity Instrument, or there 18 u lognl proceeding it may signifienntly
affeet Lender's rights in the Property {such us o proceeding in bankrupley, for condemnution orlo’ enforee laws or
tegulations), then Lender may do sl puy whatever is necessary to protect the value of the Property ard Lender's rights
inthe Property, inctuding payment of faxes, hazed insurance and ofher items mentioned in patagraph 2.

Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be seetsed
by this Sccurity Instrument. These amounts shall hear interest from the die of disbursement, ul the Noto rate, wnl of the
option of Lender, shall bo immedintely due and payable. -

7. Condemnation, The proceeds of uny award or cluim for damages, dindet o consequential, incannection with any
condemnation ot other Inking of any part of the Property, or for conveyance In place of condemnation, ute hercby
assigned and shall be paid to Lendet to the extent of the full amowmst of the indebtedness tht remaing unpaid under the
Note and this Security Instrument, Lendet shall upply suck: proceeds (o the redigition of the indebtedness under the Note

5386

e

andd this Seeurity Instrument, first to nny delinquent umounts applied in the didérprovided in paragraph 3, und then b..
prepayment of principai. Any upptication of the proceeds to the pincipal shall not extend or postpane the dug i r,r!)

Inétial )
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the monthly puyments, which are referred to in pargrapl: 2, or change the amounl of such payments, .“\nj’ CXCeSy

priwceeds over un amount reguired to pay all oulstanding indebledness under the Note and this Security Instrament shall
be puict to the entity legally entltted ibercto,

3 Fees, Lender may collset fees and churges suthorized by the Sceretary.
9. Grounds for Acceleration of Dely,

(n) Defanlt, Lender oy, except as limiled by regulitions issued by the Sceretary in the case of puyment
delaudis, require immedlate puylippnl in Mull of oll sums secured by this Security Instniment if:
(i) Borrower defunlls by failing 1o pay in tull uny monllly payment required by this Security Instriment prior
1o or on the due date of the next monthly payment, or
{ii) Borrower defuulls by failing, for a period of thiry diys, o perform any other nbligations contuined in this
Security Instrument, '

(b) Sale VWihout Credit Appraval. Lender shall, il permitted by applicable low and wiith the prior approval of
the Seerctiy. rognire immediate payment In full of' all sums secured by this Sceurily Instrument if:
(i) Al or priaf the Property, or a beneficial interest in a trust awning all or part of the Property, is sold or
otherwise travierred (othier than by devise or descent) by the Borrower, nnd
(i) The Prapert .05 2l occupied by the purchaser or gruntee os his or her principal residence, or the purchuser
ot granlee does 50 pecupy the Property but his or her eredit has not been approved in aceordance with the
requireients of the Srcietury,

(e} Ne Wagver, If circumsteness oceur that would permil Lender to reguire immediate puyment in full, it
Lender dues not requise such puyments, Lender does not waive its rights wilh respest to subsequent events.

(d) Regulations of HUD Secretary,-lo-many eircumstunces regulations issued by the Secretary will limit
Lender's rights in the ense of payment defaisits to require immediate psyment in full and foreclose il not paid.
This Security Instrument does not authotize accelsmtion or foreclosure if not permitted by regulations of the
Secreiury. C

(¢} Mortgage Not Insured. Bormwer agrees that shovid this Security Instrument and the Note secured therehy
nal be eligible for insurunce under the National Housing Actwithin 60 days from the date hereof, Lender may, al
its option and notwithstunding anything in paragraph 9, requiieimmediate payment in full of all sums secured by
this Security Insirument. A wrilten statement of uny authotizzi ugenl of the Secrelary daled subsequenl te 60
days from the date hereof, declining to insure this Sccurity Instrameal und the Note secured therehy, shall be
decined conelusive proof of such ineligibiiity, No!withstanding the foiegoing, this option may not he exercised
by Lender when the unavailability of insurance is solely due 1o Lendir's failure 1o remit a morigage insurmnee
premium to Lhe Seerelary.

10, Reinstatement, Borrower has a right (o be reinstated if Lender has required iiinzdiute payment in ful] because
nf Borrawer's fuilure (o pay on amount due wnder the Note or this Sccurity Instrument, ‘this right applies cven alter
foreclosure proceedings ure instituted, To reinstute the Security Instmment, Barrower shulliecder in s Jump sum all
nmounds required to bnng Borrower's account. eurrent including, ta the extent they are obligntion: of Borrower under this
Seeurity Instrumenl, foreclosure costs nnd reasonable and customary atlomeys' fees and expenscs properly associsted
wilh the foreclosure proceeding. Upon reinslatement by Borrower, this Security Instrument and e okligations that it
secures shall remain tn effect os i Lender had nol required immiediate payment in full. However, Lender is not required
10 permil reinstatement il% (1) Lender has accepted reinstatement after the commeticement of foreclosuire proceedings
within two years imtnedintely preceding the commencement ol b current foreciosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the fulure, or ({ii) reinstatement will adversely affect the priority of the lien
crealed by this Sccutily Instrament,

11, Borrower Not Relrased; Forbearnnee By Lender Not 8 Walver, Extension of the time of payment oF
modification of amorization of the sums sccured by this Security Instrument granled by Lender to any suceessor in
interest of Borrower shall not operate fo release the liability of the origina! Borrower or Bomrawer's successor in interesl,
Lender shall not be required to commence proceedings ugninst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured hy this Sceurity Instriment by reason of nny dempnil,
mude by the original Botrower or Barrower’s successons in interest, Any forbearanee by Lender in exercising any g?f)
or remedy shall not e w waiver of or preelude the exercise of any right or remudy, /_/_

: Initinly;
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2 12, Suceessors and Aasigns Boundy Jolnt and Sevora) Liabily: Co-Signers, The covemmts mnd Hgreetients of
f his Seeurity Instrument shald blnd s beneflt the suecessors und wssigns of Lender und Borrower, subjeat to the
L provlsionsof pemgraph 9.0, Bormower's coveranls uinel agreements shall bo ol and several, Any Bortower who eo-lgi
. ihis Seeurity inatrament but docs net exeente the Note: {u} is co-signing thix Security fistrument only Yo morlgge, grant

nnd convey that Borrower's Interest fn the Propetty et o torms of this Securrly thstrament; (b is not personinily
obligated to pay the sims seeured by this Scewrity Insiriment; wd () ugrees that Lendder end any other Borrower My

agree ca exteul, modify, forbenr or make w y aecomineelations with regard to the terms of Hhis Seewsity lnstrument o thy
o Nuote without that Burmwer's conseny,

13 Notlees, Any notlee to Borpowe provided for in this Seeusity Instrament shall be glven by dolivaring it or by
aithieg E by Best olase mall ynlesy upplicablo Tnw requiies use of wothor method. Te notice shudl b directed 1o the
Property Addsess of uny other address Borrawer teslgnutes by noties in {ender. Anty notice to Lendor shall iss given hy
first eloss mail to Lender's wddress stated horein or wy adiress Lender destgnates by nothes to Borrower, Any holtes
provided for it this Seeutlty Instrarent shall be deemed to have been given 1 Botrower or Lender when given ay
provided in this puragraph, :

b Guverning Law; Severnbiliey, This Securily strument shall be governed by ledord Jnw und the Inw of the
pirisddiction fn which the Propetty i tocated, I the event that iy provision osclinge of this Securily Instrwenent ur the
Note conflicts with nppiiants faw, such conlliet shalk not alfect olfer provisions of this Seeurity fhstrament o the Noge
which cirt he given effeet whsau the vonttieting provision. o thisend the provisins of this Sceurlty fistetmenst aned the
Note pre derdured to be sovere, _

15 Borrower's Copy, Bortower shol) b ghven ons confirmed copy of this Securlty Instnpmens,

16, Assignment of Renls, Botrower wnonlitlonully uxsbgns wnd (ransfors to Lender alf the renty mul revemies of Uy
Property, Dornswer withorizes Lender o Leader's gents to eotleet the renty mnl roventies wid hereby dircets cugh tenant
of tho Property o pay the tents do Lender or Lender's ngents. Howaver, prior o Lenders siotics tn Botrower of
Harrower's breach of ARy covenm ur agrectiient lo2bs Sequtity instraient, Borrower shafl colleat and reecive alt ronty
itul reventies of the Property ax trastee for the benfil of Lender und Borrowor, This axsbgninent of renls eonstities
ahsolule nxsigmnent umd not an wssignmen for nddditonst securty anly,

I Lender glyes notiee of breaeh ts Borrower: () b rete reenived by Borrower shiadl be held by Dorrawet ws trustee
Far benefit of Lender only, o he applied 16 the s secured e i Scenrily Tstniment; (1) Lender bl bo iitlsd i
colleet ammd recelvs mll of the rents of the Proporty; aid (¢} ench tmtof e Property ] poy all rests due amd unpaiid v
Lender or Lender's ngent on Lender's writien ddemund @ (he tenut,

Borrower has o oxeeated ay price asstgnnent of the penls and s not and will ot petlorn wny act thal wonld
prevent Leinder from exeeeisiag Wy Aghts undor (his Paragraph 3.

Lewder whdk not be regnired 1o entor npon, LRk eonirol of ur taimain v Froperty hefure of altee giving noties of
hreach 1o Borrower, Huwever, Lender or Judiciully appointed receiver sy o v nny thne there I8 n brewch, Any
apnlication of rents shall not cuto or walve ony defall or ihvalidate uny mher tight'orssmady of Lender, This assighimen
af tents of the Property shul! tetminalo when the debseented hy the Seeurity vtrament b fn (all,

NON-UNIFORM COVENANTS. Borrawer sl Lender further Cuvetni ::ndir"};;ce an followa

17, Foreclosure Pracedure, If Lendey reguires immedinte paymant ' ‘fabl undos parugeph 9, Londor may
{oreclase this Securlty Instrument by Judicinl proceeding, Lender shull be entitid (o collect abl-2oonnes ncurred

In pursuing the remedies provided in this paragraph 17, inclaiting, but tot Uniked to, ronsonnbic wlomoys® foen (&

wnid costa of tik evidence, E g{

. - th

18, Redease, Upon puyment of nll sums secured by this Scourity Instrunent, Lender shull release this Secush y oo

Instrament withom chiege to Borrower, Rotrowes shill puy iny resordution cosis, é:i
i

19, Waiver of Homestend, Botrower walves i) right oF lusnestend exemption in the Property.

nitinia; ;
4RI ance LFMIT, ar ard 00065498
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20, Riders to this Securlty Instrupient, I ane o mere rdems are exeented hy Borrower und recorded logether with
(hia Seeurity Instrament, the covenanis of wach such rider shull be incurporated into and shal) nmend and supplement the
coveuts and agrecments vf this Sceurity Instroment as if the rider(s) were o part of’ this Security Instrameit. [Check

upplicable hox(es))
1 Codominiim Rider " Graduated Payment Rider [7) Other [Spezify]
_ | PMlanned tng Development Rlder {7 Growing Byuity Rider

BY SIGNING BELOW, Forrower nevephs wnd ngrees 10 the terms unnh?\cd in liis Sccuriiy Instrument and in iy

ridder(x) exeenied hy Dormwer gl mcvnlml withit,
ETERSC EO ~Begrowey

Withuesses:
{Senl}

Ponuwer

e
L.Zﬁ&“j%ﬂﬁf&;mmnjsmﬂ) ), (Seul)

DAVID D, PRYERSON WHC WAIVES Allomnwer Bomawet
e MES FAD IKI’HP'I‘ION IN THE ABOVE DESCRINSS TRTY
S"I‘A'I‘l' “Ii J) DESCRYIN, PROPERTY

y 683
I, M , & Nolsry Public inondfor suid county nnd state do herehy
centify “mi L'TANYA ®. PETERBON ARD pavyy p, PETERSON, HUSGAND AND WIFE

, persobatly known 1o me 1o he ' same person(s) whose
nemeds) subseribed to the foregolng instmnsent, nppeated before e Mhis day in persan, and acknea!dged thet SHE
sighed md dellvered the snid instrumentasy HER free and volumtary net, for the uses nast purposes therein

set forth,

Given under my hand and offieinl seal, (s 131 of NV D:? .16(""1 5
11Myt"nmmi\.-.mnh:ltpin.az . Lo Yi L___GJ

4 QPRI WS Nowry Public
q ilo".u‘ " .\“
A falary 1o

& Wy Copapeato b
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