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STATE OF ILLINOIS FHA MORTGAGE , 0
Thia Modt l]f?('Socum; Instrument”} is P?lwm on November 20, 1005, The Mortgagor i \.3\
JEQUS BFNA ARDA NAVARRETE and NESTOR NAVARRETE, A M

AETE, MaRRITD TO BER
BACHELOR (1) JJ [N, & S I

WNoso nelciross Is 1011 20TH AVENLE 'ARLAOSE PARKIL 60160
('Borrower”). This Sogurily Instrumant la ghven to
MIOWEST FUNDING CORPORATION
which i3 organized ancd exiating under thy 'ava of ILLINQIS . g whoso
wefdrass Iy 1620 31st Stroel, Sulto 300, Downwis Ciove, (L BOBIG

(Londar”). Barrower owos Londor tha principat sum of Ono Hundrad Fifty Thousand 8)x Hundrod Dollars

ani no/160

Ootfurs £U.s. $ 150,600.00 ). Thia doiit 'a widencod by Borrowor's noto dalxi tho same dalo
as this Securlty Instrumont {"Note"), which provides for merriy. paymonta, with Iho full dobt, I nol pald orriier,
dug and pg)mblo on Duocomber 1, 2026 Tids Sezaily Instrumont socures 10 Londer (a) the
rapaymen! of the dobt ovidonced by the Noto, with intarest, and.ai canownls, oxtonslons and modHications; (&}
the paymont ol 8% other sums, with Interes), advancod undor Paragrns 8 to protoeot the security of thls Saourity
Instrument; and (c) the porlormence of Borrowor's covanants and agreoman's under this Socurky Instrument and
the Nete. For Ihis purpose, Borrowar tioos hereby mortgaga, grant and convey to Lander the foliowing deseribed
proponty incated in COOK. Caunty, swinois: ,

LOT 5 AND LOT 8 IN BLOCK 110, IN MELROSE, A SUBDIVIBION OF LOTS 3 AMG 4

AND § IN THE SUBDIVISION OF THE SOQUTH 1/2 OF S8ECTION 3, ALL IN SECT! (v

10, LYING NORTH OF THE CHICAGO NORTH.WESTERN RAILROAD, ALL IN TOWN 1D

ma?@g:énANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LAYD TTTLE G200P, BEC.

TR g Y «@L
(97895 g
1y
>
(%)
h
&
Tax tD. #: 15-03-337-004
which bas the addrpss of 1011 20TH AVENUE MELROSE PARK
[Stroat} [City)
inols 60 ée.o ("Proparty Addross™);
[2ip Code] 2/91
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In tha event of loss, Borrawor shall give Lendor immuodiate natice by mall. Lender may make proof of loss if
rot made promptlv by Borrower. Each lnsurance company concarned I8 hereby authorized and direrted to make
P&yment for such foss dlvectly to Lender, instead of to Borrower and to Lender olnttr. Al or any part ¢f tho
nsurance procesds may ba appliod by Landar, at its optlon, elther (a) to the reduction of tho indebtadnoss undor
ihe Nots aixd this Securlty instrument, first to any dolinguent amounis applled Int the order in Paragraph 3, and
then to prepayment of principal, or (b) 1o the restoration or rapair of the dumagod propenty, Any appiication of
the procoods to the principal shall not oxiend or postpono th odue delo of the monthly paymenta which are
tetorred 1o In Paragraph 2, or chango the amount of such paymants. Any axcess Insurance procoeda ovor an
amount required 10 pay all cutstanding Indebiedness under tha Note and this Security instrument shall be pald to
the ently legally entitled thereto.

In lha avent of foreclesure ot ihis Sacurlty instrumernt or othar transier of tie (o the Proparty that oxtingulshes
tha I;:debwdnasa, all right, thle and Intorest of Borrower in and to Ingurance policles in force shall pacs to the

urchager.

P 5, Occuparay, Preservation, Maintenance and Proteclion of the Proparty; Borrowsr's Loan Application;
Leaseholds. Boriower shell occupy, astablish, and use the Propenr as Borrower's principal rosidence within
aixty clays aftor tha axecutlan of this Socurlty Instrument and shall continuo 10 occuh)y tho Froperty as Borrawor's
princlpal reskdency P it least ond year altar tho date of occupansy, unloss tha Secratary doetorminos this
requirement will cau#s undua hardship for Borrowar, or unioss extonuating circumstancas oxist which are boyoru
Boriowar's cartrol, Buircwer shall notity Lendors of any oxtenuaiing clrcumstancoa, Borrawor ahall not commit
waste or destroy, damage or substantially chanfia the Proponty or allow the Prapony o dotoriorato, roasohiblo
wedr and toar oxcopted. Aorde, may inspact the Froparty If the Property Is vacant or abandoned or the loan s In
default. Londer may tako rsasonablo actlon to protact and presnvo such vacant or abandoned Propery.
Borrower shall also bo in defaut ¥ Parrawor, during the loan application process, gave matorlally falso or
Inaccuirate infarmation or statemonty to Lendor (or fallod to pravido Londor wilth nny material informatlon) In
connuction wih the loan avklonced ty the Noleo, Including, bul not limited to, roprosontations concomin
Borrower's occupancy ¢f the Proporty o3 % orincipal rasidenca. i this Security Instrumon Is On o loasehold,
Borrower aball compiy with the provisiona o!*) v 'oasue. I Borrowar acquires foo title ta tho Property, the loasehold

and foo 1itlo shall not be inerged unless Lontg) przes to the marger in wrlling,
8, Charges to Borrow%r lndQProtobctlon G (:.ll\d.f?l Rights In lLIOProplﬂ . Borrower shall pay all

govarnmontal or munloipal chargoes, finoa and impos’vcns that are nol Included In Faragraph 2. Barrowor ahall
pay thesa abligavions on timo directly to tho ontity waleh ls owed the payment. If fallure to pry would adversoly
alfect Londar's interost In tho Proporty, upon Londar's racirst Barcowor shall promptly lurnish 1o Lander rocolpts
evidoncing theso paymonts,

It Borrowor tals 10 mako theso payrments or tha paymenia raruirod bv,Puruqraph 2, or falls to porlorm any
other covenants and agreomonts contitined In this Securlty Instiuront, or thoro is a logal procoeding that may
signiticantly altoct Lendar's rights In tho Property {such as a precentiing.in bankrupicy, for condemnation or 10
gnlorce lowa or roguiations), then Lender may do and pay whatovor Is r.ezoesary to protoct the value of the

Proporty and Londer's rights In tha Propany, Including payment of tuxra -hazard (nsurance and other ltema

montioned In Faragraph 2.

Any arnounts disbursed by Londar undor this Paragraph shall bovomo an ad“#lonal dobi of Borrowor and ba -
socured by this Socurity Instrément, Thase amnaunts shalt berr Interent from thie date of disbursemon, at the

Nota rate, ind at tha aption of Londar, shall bo immadiately duo and payable,

7. Condemnation, Tho procoods of any award or clalm for damages, diroe) or consngiontlal, In connuction
with any condemnation or othor taking of any part ¢f tho Propony, or tor convoyanco In iiuss A condomnation,
#re heraby assigned and shall be paid to Londer to the extent of the lull amount ol the indln
unpaid unde; tho Note and this ww{? Instrurnont. Landor shall apply such proceads 1o tiw reduction of tho
indebtodnoss undor the Note and this Security Instrumant, firet (o any dotinguont amounts appikal o tho ordor
providod in Paragraph 3, and then to propaymant of principal. Any uppileation of the procoads tu the principal
shall not extond of postpone tho duo dato of the monthiy paymonts, which are raferrod to in Paragraph 3, or
changa the amount of such paymants. Any uxcoss progoods ovor an amount raquirod to pay all outstanding
Indabtodnoss undor the Note and this Sacurlty instrumont shali bo pald 1o tho entity logally entitled thorolo,

8. Fawes, Lander may colleot lees i chargas authorized by tha Sucrotary.

9. Grounda for Acceleration of Debt.

() Dataukt. Londor may, oxcopl ag lknitad by rogutationa lssued by tho Sagrolpry In the caso ol paymant
delite, require immaediato payment In full of all suma socurod by this Socurlty Instrumont If:
{) Borrowor dofauits by faling to pm{ In 1l gny monthly payment roquiradd by thle Socurily
Inatrumont prtor to or oh tho duo gt of the noxt momhly paymen, or
()} Borrowor dofauits by falfing, for a perlodt of bty days, to porform nny other obilgations
conlained In this Security lastrumant,

FHA ILLINOIS MORTGAGE FORM 29
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13, Notices,  Any notice to Borrowar providud for in this Security inetrumont shail be givan by ditivering It or
by mading It by first class mall unloss nr lcablo law requlron uso of anothor mothodd, Tho notico shall ho dirociod
lothe ngﬁﬂr Address or nny othur addross Borrower dosignaios by notica to Landor, Any notico to Lendor ahall
bo piven by first class mell to Lander's nddross otaled hotoln or any addrose Landor daslqnnwa by notice to
Borrower. Any notice providod lor In this Security instrument shail ba deomod to have beon given 1o Borowor or
Lotdar when given as providod In this narngraph.

14, Governing Law; Severability. This Sacurity Inatrumont sill bo govorned by Fodora! law and tho law o
the Jurisdiction In which tho Propany I located. In tho ovon! that any provigion or clause of this Securlty
Inatrumont or the Note conflicts with apﬁucablo taw, such canfilct shall not affect other provisians of this Securlty
Instrument or tho Noi which can'be given alfect without the contlicting pravislon. To this end the prvisions of
this Security Instrumont and the Noto are decfared to bo sevorable,

18, Borrowsr's Copy, Borrowor shall bo given ono conformed copy of this Sucurity [nstrument,

13, Assigrimant of Rents,  Borrowor unconditionaily assigns and transfors to Lendor alf the ronts and
revenuds of te.Fropeny. Borrower uthorlzas Londer or Londer's agants 1o collect the ronts and rovonuns and
hereby ditacts each tenant of tho Fropeny to pay the rents to Lendor or Lerdors agonts, Howover, prior 10
Lender's notice ta Porrowor of Borrowor's broach of any covanant or agroemant in the Socurly Insteument,
RBorrower shall collen e/ roceiva all ranta and revanuas of the Proparty as trustoo for the bonefi of Londor end
Burro;:.tar. ?‘hla nssignmen. of rents constitutes an absoluto assigninant and not an assignmont for additional
sacurity only.

If Lendar givea nolica ot b.esch to Barrowor: (a) afl ronts roceivod by Borrowor shall bo hold by Borrower na
trusteo for bonellt of Lender only, 15-bo uppiied (o the sums secured by the Sacurily Instrumont; (bg Londor shall
be entitled to colluct and rocolve allof<ha rents of the Proporly; and (o) each tenant of the Proporty shall pay ol
tonts due and unpakd to Lender or Lendo:'a-agont on Landir'a writton demand to the tanant,

Borrowar hag not oxecuted any prlor assignment of the rents and has not and will nol perlorm any act that
would prevent Londer from oxergising its rigate undor this Paragraph 16,

Lender shall not be requirsd 1o enter upun, teke contiol of or maintain tho Propoity before o after giving
notice of breach 1o Botrower. Howaver, Landei o 2 {udiclally appainted recolvor may do 5o ai ony timo there ls a
breach. Any appiication of rente shall not cure o wek:o any default or invalidate any other right or remedy of
:;endg.i T:zl?' assignment of rents of the Property shall terrvInato whan the dobt secured by the Securkty Inatrument

paid In (ulk.
NON-UNIFORM COVENANTS. Barrawor and Lander furthor aproo as follows:

17, Foreclusurs Procedurs. H Lendor requiras Immediaie evmant In full undor Fam{ggph 9, Lendar may
invoke the pawer of sale and any athor remedies permitted by appf cable law. Lender shall bo entiied to collect
all 8xpanses Incurrad In pursuing the remedios provided in this Faracvaph 17, including, bt not iimkted to,
reasonabla attarneys' foes and costs of the titie evidence.

18, Releaso. Upon paymont of all sums socured by this Security lisirument, Landor shall reloase shis
Securlty Instrument without charge to Borrower, Borrowor snall pay any recuidutiea costs,
9. Waiver of Homestead, Barrawer walves all right of homestend excmption intho Propeity.

Riders to this Security Instrument. [f one or more ridors arn executed by Bocrower and recorded togethor
with this Security inalrument, the covaiants of aach such rider shall be Incorporated iro bnd shall amend a
supploment tha covanants and agreemants of Lhis Sacurlty Instrumant as If the rideri2).ueeia In a part of thi
Security Instrument, {Check applicable box({es)]. v

' DCondom[nlum Rider DGraduamd Payment Ridor Darowinr, eulty Rider ‘é

DP!annad Unlt Developmaont Rider DOlhur n
[Specity) @
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