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5. Hauard or Property [msurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured aguinst loss by fire, hazards included within the term “exsended coveruge'” and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts sod
tor the periods that Lender reguires. The insurance carrier providing the insurance shal} be chosen oy Borrower subject 10
Lendet's approval which shall not be anreasonably withheld. If Borrower fails 10 maintain coverage described abave, Lender
may, al Lender’s option, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

AN msurance palicies and rencwals shall be acceplable 10 Lender pnd shall inchude a standard inongugs clause. Lender
shall have the righiio hold the policies and rencwals. It Lender requives, Borrower shall promply give to Lender all receipts
of pard premiuins i renewal novees. in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender moy rcke proof of loss if not made promptly by Borrower

Unless 1 ender 22 Borrower atherwise agnee in writing, inserance prceeds shall be apphed to restoration or repair
of the Property damagrd. i the restoralion o wepair 1 evonomically feasible and Lender's seourity is not lessened. I the
restoration or repa s not scupamically feasible or Lender's security would he lessened, the insurance proceeds snall be
applied to the sums seeured by e secunity Instroment, whether ar i then due, with any excess paid to Borrower. If Borrower
ubandons the Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to
sefle a claim, then Lender may collect Jacmsusance proceeds. Lender may nse the proceeds b repair or restore the Property
of 10 pay sums secused by this Security tratzument. whether of not then due. The 10-day period will begin when the notice
15 given.

Unless Lender and Borrower otherwise ansse w writing, any application of proceeds to principa! shall not extend
or postpone the due date of the monthly payment: »¢fzered to in paragraphs | and 2 or change the amount of the payments,
If under paragraph J1 the Property is acquired by Lunder, Bortower's rght to uny tnsurance policies and proceeds resulling
from damage ta the Property priot (o the acqusition snzi pass 1o Lender 10 the extent of the sums secured by this Security
Inwtrument immediately prior tn the acquisition.

6. Occupancy, Preservation, Maimenance and Fioration of the Property; Borrower’s Loan Applicatlon;
Leaseholds. Borrower shall eccupy, establish, and vse the Frijery as Borrower's prineipsl residence within sixty duys
aller the exzcution of this Securily Instrument and shall contimue (izeneny the Property as Borrower™s principal residence
for at least one year after the date of occupancy, unless Leruder otherwic agrees in writing, which consent shall not be
unreasonshly withheld, or unless extenuating circumstances exist which are b2yond Borrower's canteo). Borrower shall et
destray, damage or impayr the Propecty, aliow the Property 10 deicriorate, of coramit waste on the Property. Borrower shail
be in default tf any forfeiture action or proceeding, whethes civil or crimina), is begyr¢that in Lender's good faith judgmen
could result i forfenure of the Property o otherwise aterially sinpair the hen creatdd 5y this Security Instrureent wr Lender's
sécurity interest. Barrower anay cure such a defaull and remstate, as provided in parsgrarn 18, by causing the action vr
proceeding to be disussed with & ruling that, n Lender's gond faith determination, precicdey forfeiture of the Borrower's
interest in the Property or other material tmpairment of the lien created by this Secorily {nsiroment or Lender's secunty
interest. Bosrower shall also be in default if Borrower, duriag the loan application provess, gave nute=islly false or ingccutate
information or stalements to Lendet (or failed W provide Lender with sny material information} it con iction wich the loan
evidenced by the Nete, incinding, bt not hmited to, representations concerning Burtower's oceupanzy =i the Property as
o principal tesidence. If this Security Instrument is on a leasehold, Botrower shall comply with all the provisiens of the lease.
If Botruwer acquires fee fitle (o the Property, the leasehold and the fee title shall not merge unless Lender 2arees to the
merger in writifig,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenzats and agreements
contained in thie Security Instrament, or there is a [cgal proceeding that may significamtly affect Lender’'s rights in the Property
(such as & ptoceeding in bankrupicy, probate, for condemnation ot forfeiture Gt 5o enforce laws o regutations), then Lender
may do and pay for whatever is neceysary 10 protect the value of the Property and Lendsr’s rights in the Propeny. Lendez's
actions may include paying any sums secured by 2 lien which has priority over this Security lnstrume:d, appearing in cour,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Althowgh Lender nuy ke acrion under
this paregraph 7, Leader does not have 10 do 50.

Any amounis disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by this
Security Instrument. Unless Botrower snd Lender agree to other terms of payment, these amounts shall bear imterest from
the date of disbursement ai the Note rate and shall be payable, with interest, upon natice from Lender lo Boriower requesting

payment.
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13. Loan Charges. If the loan secured by this Secunty instrument is subject to a law which sets masimum losn
harges, and that law is finally interpreted so that the imerest or other loan charges collected or 1o be colfected in connection
with the lean exceed the permitted limits, then: (a1 any such loan charge shal) be reduced by the sinount necessary to r=duce
the charge o the permitted limit, und (b) any sums already callected frora Borsower whick exceeded permitted limits will
be refunded o Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by making
a direet payment 20 Sotrower 3 a refund ceduces principal, the reduction w2l be weated as u pariial prepayment without
any prepaymenl chaine under the Note.

14, Noticea. ~Any nolice to Barrower provided for in this Secunity Instrument shall be given by delivering it or
by muiling o by first clisimail unless applicable Jaw reguires usz of another mether). The notice shall be divected 10 the
Peperty Address or any =00z eddress Borrower designates by notice to Leader. Any notice to Lender shal) be given by
fisst cliss mail 2o Lender’s addrss stated heren or any other address Lender designates by notice 1o Borrower, Any noice
provided tor ia this Security Instrament shall be deemed to huve been given 1w Burrower or Lender when given as provided
in thas paragraph

15, Governing Law; Severabaly, . This Security Insirument shzif be governed by federal law and the law of the
purisdiction in which the Broperty os bocaned Inahe event that any prosision of clause of this Security Jastrument or the Note
combicts with apphicatie faw, yueh eontlict shinll ot atfect other provisions of this Security Instruntent oz the Note which
can be grven effect without the conlicting previszon. To this end the provisions of this Security Instrumient and the Note
are declared to be severabie.

16, Borrower®s Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrumen.

17, Transfer of the Property or a Bereflcha) Interest in Borrower. 1t all or any pent of the Property or any
mrerest i s sold of transterred (or if o beneficial imterest 4o Borrawer is sold or transferred and Borrower i3 not & natura)
peesom without Lender's prior writen consent. Leader may; 203t option. reguire immediate payrent in full of ail sums
secured by this Securty instrument. However, this option shall 1ot pe exercised by Lender if exercise is prohibited by federal
law as of the date o this Secunity Instrument.

It Lender erercises this option, Lender shalf give Borrower notice of aceelerstion. The netice shall provide u period
of Aot Jess than 30 days trom the date the notice s delivered or insiled w/thia which Borrower mwst pay all sums secured
by this Security Instrunent. If Bottower fails W pay these sums prior (o the expization of this period, Lender may invoke
any femethies permaied by this Security Instroment withowt fucther matice or demead op Borrower,

18. Borcower’s Right to Reinstate, If Borrower meets certain conditions, Dorrower shall have the right 10 have
entorcetent of this Secunty Instnunent disconunued al any vime prior t the earlier of {2 5 davs {or such other period
as applicable taw may specify Tor reinvtatement) hetore sale of the Property pursuant tu'day power of sale vontained in this
Sccurity instrament: ¢ 2 entry of a Judgment enforoiig thiy Security Instrument. Those “onditions are that Barrower:
{a) pays Lender alt sums whick ther would be due under this Secunty Instrument and the iNote s i a0 acceleration had
uccurred: [b) cures any defatht of any other covenants or agreements; (¢) pays all expenses incurved in 2nforcing this Security
Instruinest, including, but ot limied to, reasonable attorneys’ Tees: and (d) takes such action s Lendsr may reasonably
require to assure that the tien of this Security Instrument, Lender's rights in the Property and Bortower's ahligation to pay
the sums secursd by this Secunty Mstrument shall continue unchanged. Upon reinstatement by Borrower. ¢his Security In-
strumen: and the obligations secured hereby shall remain fully efiective as if oo acceleration had oecurred. Kowever, this
right to reinstate shall nov apply in the case of acceleration under paragraph 17

19.  Sale of Note; Change of Loan Servicer.  The Note or 2 partial intecest in the Nose (together with dhis Security
Instrument) may be sold one o more fimzs without prior notice 1o Borrower. A sale may result in a change in the entity
{known aa the **Loan Servicer™”) that cotlects monthly payments due under the Note and this Security Instrument. There
alwo may be one or more changes of the Loon Secvicer unrelated to » sale of the Nole. ! there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with patagraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address lo which payments should be made.
The notice will also contain any other information required by applicable law.
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24. Riders to this Securdty Instrument. I one or more fiders are execined by Borrower and recorded together
with this Security Instranent, the covenants and agreements of each such rider shali be incorporated into and shell ainend
and suppierent the covenants and agreeanents of this Security Instrument as 3T the rider(s) were a pant of this Security Insirumem.
[Check applicuble box(es)]

[ ] Adustable Rate Rider (] Condominium Riser {3 1--4 Famiiy Rider
D Graduatea Yayment Rider {] Planned Umi Development Rider ] Biweekly Payment Rider
D Balloon Ruidcr D Rate Tmprovement Rider D Second Home Rider

L] Other(s) (specify]
BY SIGNING BELOW, Borrows? uccepts and agrees 1o the terms and cuvenatits contained in this Security [nstrument
and in zny rider(s! executed by Borrowe: und recorded with .

Witnesses.

LUAN N, 5 1BBea-0

—— e (Sppce Beiow Thia Line For Arknowiedgmant!

State of lilinois («Lf"‘{c' Caunty s«

‘ / "
L7 7{#‘ e "‘-hf‘ﬁu/ a notary public in and lor said county and state, do hereby
certify thal
EDWARD M, MADGETT AND PAMELA D. MADGETT, HUZBAND AND WIFE

persomally known t me (o be the same personl s whose namels)  aARg stthseribed to the foregoing instrument,
appeared before me this Jay i peesoit. and acknowledged that THEY signesd and delivered the sume instrument
a5 THE I® free and voluntury 2ot for the uses agd purposes therem set [p

Given under my hand and oificial seal this 22 % day o A

My commission cxpiiey:
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