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MORTGAGE qiy

THIS MORTCAGE {"Sacurity Instrument} is given on NOVEMBER 20 . 1995
The mortgagor s
KRYSTYNA  SCEHURZ “(NMARRIED WOMAN
FLORIAN SCEHURA NMARRIED MAN

{"Jorrower”). This Security Instrunart.is given to
LOAN AMERICA FINANCIAL CORFGRATION

which 1s organizad and existng under the 12ws of the State of FLORIDA . ant;
whose address 15 9000 SGUTHSIDE BLYD, JACKSONVILLE, FL 32236

{"Lender’} Borrower owas Lender the principal stm of - - e e uommae o oeme a2
EIGHTY FIVE THOUSAND AND NO/IDD---(-f-wmmm e e e e e e oo
Dotiars (US S 85,000.00------ ) This debt is ewdanced by Borrower's note dated the
same date as this Sacurity Instrument {"Note"), whicr provides for monthly paymants, with
the full debt if not paid earler, due and payable o~ DECEMBER 01, 2002 and
for intarest at the yaarly rate Of -c-cc o mccm e e i e et e e
SEVEN AND THREE EIGHTHS---~----n-eccmmm e mn e e e me e e
percant {7 3716------ % This Security instrument sacures tu iender [a) the repayment

of the debt evidenced by the Note. with interest. and all ronawals, extensions and
modifications of the Note (b} the payment of all othar sums, with interest, advanced under
paragraph 7 to protsct the security of this Security Instrumaent; and ¢/ th2 partormance of
Borrower's covenants and sgreemants under this Security Instrument anc thy, Noto. For this
purpose. Borrower does hereby mortgage, grant anc convey o Lender iae following
dascrivad property locatad i pooK County. llincis:

AUTADHERY o RETOANDY WAL A BART e

6GLISKEh

Eataty Tas 4007 VOUE NP N Tax D2

;':\\,1

MAILING ADDRESS:

5673 N. NORTHCOTT AVENUE

CHICAGO, L 80621~

which has the address of B§73 N. NORTHCOTT AVENUE .
CHICAGOD . IStreet, Cityl, llincis go@3s {Zip Code),
(Propert; Address’.

ILLINDIS -Singla Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvemants now or heraafter erected on the property, and
all easements. appurtenances. and fixtures now or hersafter a part of the proparty. Al
raplacements and additions shall also be covered by this Security Instrument All of the
forageing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawiully seised of the estale hsreby
conveyad and has tha right to mortgage, grant and convey the Property and that the
Property 15 unencumberaed, except for encuinbrances of record Borrower warrants and wuill
dafend generally the title to the Property against all clams and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-umform covenants with limtad vgriations by junsdiction 1o constiiute 8 uniform
security trstrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

t. Paymeny e Principal and Interest; Prspayment and Lute Charges. Borrower shall
promptly pay whyn fua the principal of and interast oh the debt evidenced by the Note
and any prepayment ard iate chargas dus under the Note.

2. Funds for Taxes anj ‘naurence. Subject to applicable law or to a written waivar
by Lender. Borrower shall pey to Lender on the day monthly paymentis are due under the
Note. until the Note is paid in fulll a sum (Funds™) for (al yeariy taxes and assessments
which may attain prioiity over this SGacurity Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents-con, the Property. if any; (¢) yearly hazard or property
insurance pramiums; (dt yearly flood asurance premiums, if any, (8) yearly morigage
insurance premiums, if any, and {f) any s.ms_nayasble by Borrower to Lender, in accordance
with the provisions of paragraph 8 in(leu of the payment of morigage insurance
premiums Thesa items are called "Escrow levis” Lendar may, at any time, collect and hold
Funds in an amount not to exceed the maximur: amount & lender for a faderaly ralates
mortgage !oan may raquire for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1874 as amanded Jrum time to tima, 12 USC Section
2601 et seq ('RESPA’), uniass another (aw that appiias 10 the Funds sats a lesser amount
It so. iender may. at any time. collect and hold Funds ¥ &n amount not ta exceed the
tesser amourt Lender may estimate the amount of Funds due on the basis aof currant data
and reasonshle estrnatas of expenditures of future Escrovs tams or otherwise in
accordance with apphcable law

The Funds shall be held in an institution whose deposits ‘a'e “insurad by & federal
agency. instrumaentality, or entity lincluding Lender. If Lender 15 such ai tnstitutiont or in any
Fedaral Home Loan Bank Lender shall appiy the Funds to pay the Escrow. iioms. Lender may
not charge Borrower for holding and applying the Funds, annually anviyziae the ascraw
account. or verilying the Escrow ltems, uniess Lender pays Borrowar interest or the Funds
and apphcable law permits Lencer to make such a charge Howwaver, Lender may require
Borrower to pay a ane-tme charge for an independent real sstate tax rspocting. service
usad by Lender in connection with this loan, unless appliceble law providas sunerwise.
Unlass an agreement 1s made or applicable law requires interest tn be paid Lender shall not
be raquired to pay Borrower any intérast or earnings on the Funds. Borrower and Lender
may agres in writing. however, that interest shall be paid on the Funds Lender shall give to
Borrower, without charge. an anhual accounting of the Funds, showing cradits and debits to
the Funds and the purpose for which each dabit to the Funds wac made Tha Funds are
piedged as additionsl security for ali sums secured by this Security instrument

If the Funds held by Lender excesd the amounts permitted to be hald by applicable
law.  Lender shall account to Borrowor for the excess Furds in jccordance with tha
requirements of appicable law. If the amount of the Funds heid by Londar at any time s
not sufficient to pay the Escrow Hems when due, Lendsr may so notify Borrower in
writing, and. in such case Borrower shall pay to Lender the amount necassary to make up
the deficiency Borrower shall make up the deficiency n no more than twelve monthly
paymants, at Lender's scle discretion
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Upen payment wn full of all sums securod by this Securtly Instrument, Lender shal
promptly refund to Borrower any Funds helg by Lender. 1, under paragraph 21, Lender
shail acjuire or sall the Property, Lendar, prior to the acquisition or sale of the Property.
shall apply any fFunds held by Lender at the time of acquisiticn or sale as a cradit agamat
the sums secured by this Security Instrument

3. Application of Paymaenis. Unlsss apphcable law provides otherwiss, all payments
received by Lender under paragraphs 1 and 2 shall ba applied first. to any prepayment
charges due under the Nole second, to amounts payabla under paragraph 2. third, to
ntarast due; fourth, to principal due; and last. to any iate charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments. cherges fires and
impositions  attributable to the Proparty which may attain priority over this Sacurity
Instrumen!’ and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in-the manner provided in paragraph 2, or if not paid in thit manner, Borrower
shail pay theri on time directly to the person owed payment Borrower shall promptly
furnish to Lerun  all notices of amounts to be paid under this paragraph )f Borrower
makas thaese ‘poymionts directly. Borrower shall promptly furmish to Lender receipts
evidancing the paymuris

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: lai agrees In writing to the payment of the obligation secured
by the lien in a manner zccaptable to lLender; (bl contests in good faith the lien by, or
defends against enforcement o1 the fien ir, legal proceedings which in the Lender's opinion
operate to pravent the enforcernant of the lien, or (¢} securas from the holder of the lien
an agresment salistactory to Lender subordinating the lien to this Sacurity Instrument [f
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security instrumen: .znder may give Borrower a notice identifying the
lien Borrower shail satisfy the lien or ‘ake_ons or mora of tha actions set forth apove
within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrowsr shali kaep the improvemsnts now existing
o: hersaftar erected on the Froperty insured agnrst loss by fire, hazards included within
the term ‘extended coverage” and any other haze:d.. including floods or flooding for
which Lender raquires insurance This insurance shall ba-maintained in the amounts and for
tha peniods that Lender requires The nsurancs carrier groviding the insurance shall he
chosen by Borrower subject to Lander's approval which shall ot be unreasonably withheid.
¥ Borrowar fals to mantain coverage described above. Lancer may. at Lender's option,
obtan coverage to protect Lender's rights in the Property in accrurdsnce with paragraph 7.

All insurance policies and renewals shall be acceptsble t6 Usndar and shall include a
standard mortgage clause Lendsr shall have the right to hold the poicias and renawals. If
Lender requires, Borrower shall promptly give 1o Lender all receipts of za{ premiums and
rgnewal notices In the event of loss. Borrower shall give prompt notica to the insurance
carner and Lender Lender may make proo! of loss if not made promptly by F.orrawer.

Unless Lender and Borrower otharwise agree n writing, inswrance procasds shal be
applied to restoration or repar of the Property damaged. if the restoration or vepair is
aconomically feasible and Lender's security is not lassenad. If the raestoration or-raepair is
not economically feasible of Lender's security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower If Borrower abandons the Property, or does not answer
within 30 days a notice from lender that the insurance carrer has offaren to settie a
clam, then iLender may collect the insurance proceeds. Lender may use the proceeds to
répar or restore the Property or to pay sums secured by this Security Instrument, whather
or not then due The 30-day period will begin when the notice is given.

Uniass Lender and Borrowser otherwise agree in writing, any appiication of procesds
to principal shall not extend or postpons the due date of the monthly payments referred to
in paragraphs ! and 2 or change the amount of the payments. if under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the
sxtent of the sums secured by this Security Instrument immediately prior to the acquisition

L.838 06/95 Page 3 of & Form 3014 08/90
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6. Occupsncy, Preservation, Maintenance and Protection of tha Property;
Borrower's Loan Application; Lesssholds. Borrower shall occupy, establisn, and use the
Property as Borrower's principal residence within sixty cays after the exacution of this
Security instrument and shall continue to occupy the Properly as Berrower's principal
rasidence for at least one year after the data of occupancy, unless Lendar otherwise
agraes in writing, which consent shall not be unraasonably withhsid, or unless extenuating
circumaiancaes exist which are beyond Borrower's control Borrower shall not dastroy,
damage or wmpair the Property, allow the Property to deteriorate, or commit waste on the
Property Borrower shall be in default «f any forfeiture action or proceeding, whather civil
or criminal, 15 begun that wn Lender's good faith judomsnt couid rasult irn forfeiture of tha
Properiy or otherwise materially impar the lien crested by this Sscurity Instrument or
Landar's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18 by causing the action or procewding to be dismissed with a ruling that, in
Lander's goud faith daterrnation, precludes forfeiture of the Borrower's interest in the
Property or_other material impairment of the lien created by this Security Instrument or
Lender's secu ity interest Borrower shall also oe in default if Borrowar, during the loan
application procs;st, gave materiaily false or inaccurate information or statements to Lender
{or faled to provide Lender with any material information) in connection with the loan
gvidenced by the Nele including, but not limited 1o, represemations concerning Borrower's
occupancy of the PrOparty as a principal resigence If this Security instrument is on a
leasahcid. Borrower shall cemply with all the prowvisions of the lease If Borrower acquires
fea title to the Property, the ieasehold and the fee titie shali not mergs unless Lender
agress to the merger in writing

7. Protection of Lender'a Rghis in the Property. If Borrowsr fails to perform the
covenants and sgreements contained iin this Security Instrument, or there is 2 legal
proceeding that may significantly artuzt Lender's rights in the Property (such as a
proceading in barkruptcy. probate. for conuemnaton cor forfeitre or to enforce laws or
regulations), than Lender may do and pay fcr whataver is necessary to protect the value cf
ths Property and Lender's cights in the Propurt, Lender's actions may include paying any
sums secured by a hen which has priority over (nis Security Instrument, appasring in court,
paying reasonable attorngys faes and antering on tha Property to make repairs. Although
Lender may take action under this paragraph 7. Lends’ noes not have to do so

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt
of Borrower sacurec by this Security Instrument Unlass Berrower and Lender agrea to
other terms Of paymant, these amounts shall bear interast Trom the date of disbursement
at the Note rate and shall ba payable, with interast, upon notiat from Lender to Borrower
requasting payment.

8. Morigage Insurance. if Lender required morlgage insuranca 8< a congdition of
making the loan securad by this Security Instrument, Borrower shall pay the premiums
raquired to maintan the morigage insurance in affect !, for any reason *a mortgage
Insurance coverage required by lender lapses or ceasas to be in effect. Urcrower shall
pay the premiums requred (o obtain coverage substantially squivalent to tie mortgage
insurance praviously in effect, at a8 cost substantially equivalent 1o the cost to Borruwer of
the mortgage insurance oreviously in effect. from an alternate morigage insurer approved
by Lender. I¢ substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal tc one-twelfth of the yesrly mortgage
insurance premiwm being paid by Borrower whan tha insurance coverage !apsed or caased
to be in affect Lender will accept use and retain these payments as a loss resarve in lieu
of mortgage nsurance Loss reserve payments may no longer be raquired, at the option of
Lender, f mortgage insuranca coverage (in the amount angd for the period thst Lender
requresi provided by an insurer approved by Lender aguin becomes avalgble and is
obtained. Borrower shall pay the premiums rdquired to maintain mortgage insurance in
effect. or to provide a loss reserva, untl the requirement for mortgage insurance ends in
accordance with any written agreement between Borrowsr and Londer or applicable law.

L838 08/9% Form 3014 09/8G
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9. inspecrion. Lender or (Is agent may mseke reasonable entries upon and inspactions
of the Property Lender shall give Borrower notice at the time of or prior to an inspection
specifying reascnabla cause for the inspaction.

10. Condemnation. The proceeds of any awsrd or clam for damages, direct or
consequential, In connaction with any condemnation or other taking of any part of the
Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid
to Lender.

In the avent of a total taking of the Proparty, the proceeds shsll be appliad to the
sums secured by this Securdy Instrument, whather or not then due, with any excass peid
to Borrower In the event of a partial taking of tha Property in which the fair market valua
of tha Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately befora the taking, unless
Horrower.anJ Lander otharwise agree in wnting the sums secured by thic Security
Instrumant shall be raduced by tha amount of the procesds mulliplied by the following
fraction: {a) tha Jolal amount of the sums secured immediatsly befora the taking, diided by
(b} the far markuyt value of the Property immediately before the taking Any balance shsll be
pad 1o Borrower i the event of a partial taking of the Property in which the far market
valug of the Proparty sowmediately bafore the taking is less than the amount of the sums
sacured immediately Leore the taking unless Borrower and Lander otherwise agree in
writing or unless appbcable !aw otherwise provides, the proceeds shali be appliad to tha
sums secured by this Securdy lhstrument whether ar not the sums are than due

if the Property is abansonec %y Borrower, or if, after notice by Lender to Borrower
that the condemnor offers 10 mike an award or settle a claim for damages, Borrower fails
to raspond to Lender within 30 ceys after the date the nolice is givan, Lender is
authorized to coillect and apply ihe pro:eads, at its aption, either to restoretion or repair
of the Property or to the sums secured py this Security Instrument, whether or not then
due

Unless Lender and Borrower otherwiss adres in writing, any spplication of proceeds
to principal shall not extend or postpons the cue date of the monthly pavments raferred to
in paragraphs 1 and 2 or change the amount of suih payments.

11. Borrower Not Releassd; Forbearance By Luncder Not s Waiver. Extension of the
time for pavment or mcdification of amortization ol the _cums secured by this Security
instrumant granted by Lendar to any successor in interast Of berrower shalt not oparate to
ralease the liablity of the original Borrowar or Borrower's successors in interest Lender
ehall not be required tc cormmence proceedings aganst any succezsnr in interast or refuse
to extend time for payment or otherwisa modify amortization or ‘2z sumg sacured hy this
Security Instrumemt by reason of any demand made by the original Borrower or Borrowaer's
successors m interast Any forbearance by Lender in exercising any right.or remnedy shall
not be a wawer of or preclude the exercise of any right or remedy.

1Z2. Succassors and Assigns Bound;, Joint and Seversl Liability; CG-<ioners. Tha
covenants and agreements of this Security Instrument shall bind and benefit the su~cessors
and assigns of Lendar and Borrower, subject to the provisions ot paragregh 17,
Borrower's covenants and agreements siall be joint and sevaral Any Borrower who
co-signs this Security instrument but does not axscute the Note (3} is co- signing this
Security Instrument only to mortgage. gramt and convey that Borrower's interest in the
Property undar the terms of this Security Instrument. (b} is not parsonaliy obligated to pay
the sums secured by this Security Instrument, and {c) agrees that iender and any other
Borrower may agree to extsnd, modify, forbear or make any accommodations with regard
to the terms of this Securty Instrument or the Nota without that Barrower's consent

13. Loan Charges. If the loan secured by this Security Instrumant is subject to & law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other ican charges collscted or to be collected in connection with thas (ocan excesd tha
permittad limits. then (&} sny such Ican charge shall be reduced by the amount necesssry to
reduce the charge to the permitled limit, and (bl any sums already collectad from Borrower
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which exceeded parmitted imits wil be refunded to Borrower. Lendsr may choose to make
this refund by reducing tha principal owed under ths Note or by making a direct payment
to Borrowsr If a relund reauces principal the raduction wili be treated as a partal
prepayment without any prepayment chsrge under the Note

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
gven by delivaring it or by mailing it by first class mail unless applicable law requires use
of another method The notice shal be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mal 10 Lender's address stated herein or any other acddress Lender dasignates by
notica toc Borrower. Any notice provided for in this Sacurity instrument shall be desmed to
have been given to Borrower or Lender when given as provided in this paragraph

15, Coverning Lew; Severability. This Sgcurty Instrument shall be governed by
federal law 27d the law aof the junsdiction in which the Property is located In tha event
that any promsion or clause of this Security instrument or the Nota conflicts with
spplicable law, such contlict shall not affect other provisions of this Security Instrument or
the Note which cin be gvan effect without the confiicting provision To this end the
prowssions of thig Secur’y Instrument and the Note are declared to he severable

16. Borrower's Copy. Rorrower shall be given one confarmed copy of the Note and
at this Security Instrument

17. Transfer of the Propsity ur & Baneficlal Interest in Borrower. If all or any part
of the Property or any interest i1t is sold or transferrad lor if a heneficial intarest in
Borrower is sold or transferrsd and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at i*:-option require immediate payment n full of ali
sums secured by thes Security Instrument However. this option shall not he exercised by
Lende- if exercise is prohibited by federal low as of the date of this Security Instrument

H Lender exercises this optian. Lender shati pive Borrower notice of accsleration The
natica shall provide a period of not less tharn 30 days from tne date the notice is
dolivered or mailad within which Borrewer must o8y _all sums securad by this Security
instrument. !f Borrower fails to pay these sums prior’ to the axpiration of this periog,
Lerder may wnvoke any remediss permitted by this—Security Instrumant without further
nctica or demand on Borrower.

18. Borrower's Right to Reinstzte. !f Borrower meets certain conditions, Baorrowser
shall have the right to have enforcement of this Security Instrumant discontirued at any
time prior to the earliar of: {a) b days (or such other period as appliczhla law may specify
for reinstatement) before sale of the Proparty pursuant to any pows: of sals contained in
this Security Instrument, or (b) entry of a judgment enforcing this Sacwity Instrument
Thosa conditions are thal Borrower ia] pays Lender all sums which ther vould be die
under this Sacurity Instrument and the Note as if no accelaration had occuried; bl cures
any default of any other covenants or agreements, (¢} pays all expenses (incurrad in
enfercing s Securily Instruraent, including. bul not limited to. reasonable attornay: fees;
and (' takes such action as Lender may reasonably require to asswe that the lien of this
Security Instrument. Lender's rights in the Froperty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged Uporn rsinstatement by
Borrower, this Security Instrument and the obligations secured hareby shall remain fully
effactive as if no acceleration had occurred However, this right to reinstate shall not apply
in ithe case of acceleration uncer paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or a partial intarest in the
Note (togather with this Security Instrument) may be sold one or more fimas without prior
notice to Borrower A sale may result in a change in the entity known as the 'Loan
Serwvicer’} that collects montnly payments due under the Note and this Security Instrument
There alsc may be one or mcre changes of the Loan Servicer unreleted to a sale of the
Note. If there 15 u change of the Losn Servicer, Borrower will be given written notice of
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the change in accurdance with paragraph 14 above and applicable law. The notice will state
the name and addrass of the new Loan Servicer and the address t¢ which pzyments should
be made The notice will also contain any other informaticn raquired by applicable law.

20. Hazerdous Substances, Borrower shall not cause or parmit the presence, use,
disposal. sicrage. or ralease ot any Hazardous Substances on or in the Property. Borrower
shall not do. nor alow anyore else to do, anything affecting the Property that is in
viciaton of any Environmantal Law The preceding two sentences shall not apgly to the
pressnce. use, or slerage on the Property of small quantities of Hazardous Substancas that
are generaly recognized to be appropriste 1o normal rasidential uses and io maintarunce of
the Proparty

Borrower shall promotly give Lender written notice of any investigation, clam,
demand, lzwsuit or other acton by any govarnmental or regulatory agency or private party
involving tka Property and any Hazardous Substance or Environmenta) Law of which
Borrcwer has. actual knowiedge It Borrower learns. or is notified by any governmantal or
regulatory authorily, that any removal or other remediation of any “azardous Substance
atfecting the “reparty is recessary. Borrowar shall promptly take ail necassary remedial
actions in accordince. with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances definad
as toxic or hazardousr substances by Envwronmental Law and the following substances:
gasohne. kerosene. other/ tlammable or towmic petroleum products, toxic pesticides and
herbicides, volatile solvents. snaterials containing ashestos or formaldshyde, and radioactive
materials. As used in this pararraph 20, "Environmenial Law" means federal laws and laws
ot the jurisdiction where the- Pioperty s located that refate to heaith, safety or
environmantal protaction.

NON-UNIFORM COVENANTS. Borrower. and Lender further covenant and agree as
follows

2i. Accueleration; Remedies. Lender snull. give notice tc Borrower prior to
accelration following Borrower's bresch o aiy covenant or sgresment in thia
Sacurity Instrument (but not prior to acceleration ider parsgraph 17 uniezs spplicabie
law provides otherwiss). The notice shall opecif (s} the default; (b} the action
required to oure the defsult; (c} a date, not less then 3% diys from the date the notlce
ls given to Borrower, by which the default must be curzd: and (d) thet failure 0 cure
the default on or before the date specified in the notice nisy resul* in acceleration of
the sums secured by thia Security Instrument, foreclosure by (udicial procesding and
sele of the Property. The notice shall further Inform Borrower of the right 1o reinstate
after acceleration end the right to assert in the foreclovire orocesding tho
non-existence of a defsult or any other defansa of Borrower to uc:oleration and
foreclosure. (f tha default is not cured on or bafore the dasto spscifica - the notics,
Lendar at its option may require immediate payment in full of ali sums sscured by
this Security Instrument withaut further demand and may foresciose this Securlty
instrument by judicial proceeding. Lender shall ba entitled to collect all ‘eipenses
incurred in pursuing the remediss provided in this peragreph 21, Ineluding, but not
limitad ta, reasonable attorneys’ fess and costs of titta evidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender
shall -alease this Security Instrumant without charge to Borrower. Barrower shall pay any
recordation costs

23. Waiver of Homestead. Borrower waivas all right of nomestead exemption i the
Property

24. Ridars to this Securlty Instrument. !f one or more riders are executed hy
Borrower and racorded togother with this Security Instrument, the covenants and
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agreements of each such rider shall be wncorporated into and shall amend and subplement
the covenants and agreements of this Security Instrument as if the rideris) ware a part of
this Sacurity instrument

Check applicable boxies)
| Adjustable Rate Rider

. ir ondomimum Rider P-4 Family Rider
| Graduated Payment Rider |

i

(.

lc L
j Plarned Unit Development Rider[ _lauweekly Paymant Ridar
} Rate !mpravement Rider L | Second Home Rider

L
XJ Balloon Rider
| | Otherts) iSpecify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms contiined in this
Security wnsirument and in any rideris) axecuted by Borrowsr and racorded with it

v ’,Borrowerqs)

[ {‘ e 'u" e : |<'c/lff S L ______'________"508“
' vwswﬁA 'SCEHURA

., g
c . ! ) .
X S e e e

FLORIAN 3SLEHURA

_ |Seal)

S | Space Below Thia Line for Ackﬂo*ﬂlfdfjfﬂ’ﬂf} T T e

STATE OF ILLINOIS
COUNTY OF Cook } a3

1, the undersigned . @ notary public, in angd” For the county
and Stats aforesaid. Do Hereby Cartify That KRYSTYNA SCEHURA AN/ UNMARRIED
WOMAN AND FLORTAN SCEHURA AN UNMARRIED MAN ~ and

his/her spouse, personally known to me to be the same person whosa name

subscribed to the foregoing instrument appearad before me this dJay in rson  and
acknowledged tnat 1\, signod, sesled, and deliverec the said instrument as etut [
free and voluntary act f&} the uses and purposes therein set forth, including the release
and waiver of the right of homastead

GIVEN under my hand and Nowrial Seal this } { day of B)C .

*OFFICIAL SEAL" /": TO AN f p

KENNETH JEFFUS -5 *,_}"Q/(A'/L'L A
NOTARY FUBLIC, STATE OF ILLINOIS

MY COMMISSION !'J(PIR}.S AUG 20, 1999

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION

L838 06/95 Page B of 8 Form 3014 9/9C
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CHICAGO TITLE INSURANCE COMPANY
RESIDENTIAL COMMITMENT FOR TTTLE INSURANCE
SCHEDULE A (CONTINUED)

OMDER B0, 1401 Q07573806 D
iR,

1. THELAND ARFERRED TO IN TEDY COMMIIMENT 15 DENRINED AR POLLOWS:

LOT Y IM BLOCK 7 IN KINSEY'S NCRWOOD PARK SUBDIVISION A RESUBDIVISION OF BLOCYS
34, 35 36 AL 37 AMD THR VACATED ALLEr'd THEREIN OF THE TOWK OF MOUNOCOD PARK,
BRING ALL ¢F ABCTTON €, TOWFSHIP 40 WORTH, RANDS 11 EXCEFT 3 ACRNS OFF THE MAST
o OF TER NORTY 1/2 OF THE SORIMEABT 1/4 ALAO BART OF SNCTION 13, TOWWSNIF 4%
NORTE, KAWGE 13 AND PART OF SSCTION 7, TOWHSNIP 40 SORTN, MANSE 13 THB JART
SUOLYIDED PRING TUAT SART GOTUTWWEET OF THE OHNICAIO NI JDRTRWESTRER WATL RORD
BARY 77 TRE TMISD PRINCIPAL MRURINN, IN COOK CODNTY, ILLINDIS

{ 6GLILSEL

.
o

paca A WL 11/00/s 14:41:
s esCRIRIEE2I0 sNANCELLEESS ¢ Ndbfe8 ! SHepL-Li? WIvaioe ¢ HGS"I!IJ.G IN3S
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BALLOON RIDER LOAN: 12941874
(CONDITIONAL RIGHT TO REFINANCE)

THiS BALLOON RIDER is made this 20TH day of NOVEMBER
1995 , and is ncorporated into and shall be desmed to amend and supplement the
Mortgage, Deed of Trust or Deed 1o Secure Debt ithe “Security Instrument’) of the
same oate given by the undersigned {the "Borrower™ (o secure the Barrower's to
LOAN AMER!CA FINANCIAL CORPORATION
the "Lencar’) of the sama date and covering ths property described in the Security
instrument and located at
5673 N. NORTHCOTT AVENUE CHICAGO, IL 80811

{Property Addrass)

The' intarast rate stated on the Note is callad the "Note Rate” Thg date of the Note is
called the "Ncta [ate” | understand the Lender may transfer the Note, Security Instrument
and tms Rider” Tie Lander or anyone who takas the Note the Security instrument and this
Rider by transter and who 15 entitled to raceive payments under the Note is cail the "Note
Holder "

ADDITIONAL COVENANTS. In addition to the covanants and agraements in the Security
Instrumant, Borrowsr and Lerdzr further covenant and agree as foilows (despite anything to
the contrary contained i the Serurity Instrument or the Notel

. CONDITIONAL RIGHT TQO REF'NANCE

At the maturity date of the Note and Security Instrument {the "Maturity Date’}, | will be
gble to obtain a new loan ("New Loan’) with 2 new Maturity Date of DECEMBER 0%
2025 and an interest rate equal to the "vow Note Rate" determined in accordance with
Section 3 below f all tha conditions prodided in Sections 2 and 5 helow are met (tha
‘Conditional Refinancing Qntion”] If tnose conciburs are not met. | understand that the Note
Holder 15 under no obligation to refinance or niodifyv tha Nots, or 1o extend the Maturity
Date. and that i will hava lo repay tha Note from riy own resources or find a lender
willing to land ma the money to repay the Note

2. CONDITIONS TQ OPTION

it | want lo exercise the Conditional Refinancing Option’ 7 maturity, certain conditions
must be met as of the Maturity Date These conditions are: (%) rwst still be the ownsr
and occupant of the property subjact to the Security Instrument e “"Property’); {2) | must
be currant in my monthly payments and cannot have been mora than' 20 days late on any
of the 12 scheculed monthly payments immediately preceding the Mawrit, Date; (3} ne lien
aganst the Proparty (excert for taxes and special assessments not ye: due-snd payahle)
other than that of the Security Instrument may exist, {4) the New Note s ‘cannot ba
more than 5 percentage ponts above the Note Rate; and (B) | must make a wiritlen request
to the Nota Hoider as providsd in Section 5 beiow.

3. CALCWLATING THE NEW NOTE RATE

Tha New Note Rate wil be a fixed rate of mterest equal to the Faederal National
Mortgage Association's required net yield for 30-yesr fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentags point (0.5%),
rounded to the nearsst ona-eighth of one percentage point (0.125%) ithe ‘New Note Rate'!
The raquired net yield shall be the applicable net yield in affect on the date and time of
day that the Note Holder receives notice of imy alaction to exercisa the Conditional
Refinancing Option if thus raquirad net geld is not available, the Note Holdar will determine
the New Note Rate by using comparable information

MULTISTATE BALLOON RIDER- Single Family ~Fannie Mae Uniform Instrument
LBS) Aev 08/95 Page 1 of 2 Form 3180 12/889




UNOFFIIAL OPY




UNOFFICIAL COPY

‘4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note HRate as calculated n Section 2 above is not graster than 5
percentage points above the Note Rate and all other conditions required in Saction 2 above
are satsfied, the Note Holder will determine the amount of the monthly payrent that will
be sufficiant tc repay in fult (8} the unpaid principal. plus (b) accrued but unpaid interest,
plus Ic} all other sums | will owa under the Note and Security Ihstrument on the Maturity
Date (assuming my monthly paymaents then are current, as requiréd under Section 2 sbove)
vver the tarm of the New Ncte at tha New Note Rate in agual monthly paymants. The
rasuit of this calculation will be the new amount of my principal and interest payment every
month untl the New Note 15 fully pad

5 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wilt notify me ai lasst 60 calendar days in advance of the Maturity
Date and 2dvise me of the principal, accruea but unpaid interest, and ali other sums | am
expectey tr, owe on the Maturity Date. The Note Ho!der also will advise ma that | may
exarcisa thy Londinonal Refinancing Option if the conditions n Section 2 above are met
The Note Haldur will provide my paymant record information, together with the nams, title
end address o0 'he person reprasenting the Noie Holder that | must notify in order to
exercise tha Conatonal Refinancing Option If | meet the conditions of Soction 2 above, |
may exercise the Cunvtional Hefinancing Option by notifying ihe Note Holder no lster than
45 calendsr days prior/ tn the Maturity Date. Tha Note Holder will calculate the fixeo New
Note Rate based upun tha Faderal National Mortg Association's applicable published
raqurad net yiald m effect oo the date and tme of day notification is received by the
Note Holder and as catculated m. Section 3 above | will then have 30 calendar davs to
provide the Note Holder with (cceptable proof of my required ownership, occupancy and
property lien status Before the ifatinty Date the Note Holder will advise me of the new
imerest rate {the New Note Rate), wdwv monthly payment amount and a da'e, time and place
at which | rust appear 1o sign &y documents raquired to complete the required
refinancing | understand the Note Holdur witl charge me a 5250 processing fea and the
costs associated with the exercise of the Corditional Refinance Option, including but not
imited to the cost of updating tha hile insu arce policy.

BY SIGNING BELOW. Horrowaer accepts and agrees to the terms and covenants
containad i this Balloon Rider

Borrowsi!s)

Foirgie Sofecras 00 (Gaal
IKRYSTYNA'~ GCEHURA

_ {Sea)

X RO 27 T O
FLORIAN ~ SCEHURA

{Sign Originat Only)

LBS1 Agv 08/95 Form 3180 7/889
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