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ABSOLTE AND UNCONDITIONAL ASSIGNMENT OF LRASES AND RENTS

KNOW ‘AT.L, MEN BY THESE PRESERTS, that the undersigned, DEBVCN
BANK, as cvccessor trustee of Deerbrook State Bank, not
individually kot as Trustee u/t/a dated May 23, 1988 and known aa
Trust No. 473 {(the "Trustee”), and GEORGE STERGIADIS and EULALIA
STERGIADIS, as (tne beneflciaries of Trust No. 473 (the
Beneficiaries"), —(collectively hereinafter the Trustee and
Beneficiaries are retrrced to as “Assignor”), the owners of the
premises commonly known 28 1369-85 West Lake Street, Chicagu,
Illinois, legally described in Exhipit A attached hereto, and 5517
N. Artesian, Chicago, J1llirois, legally described in Exhibit B
attached hereto, dc hereby, (i1 consideration of the Premises and
Ten ($10.00) Dollars and other good and valuable conaiderations,
the raeceipt of which is herehby  acknowledged, absolutely and
unconditionally tranafers, sells, assigns and sete over unto ARCHRER
BANK, whose principal place of business is at 4970 Scuth Archer
Avenue, Chicago, Illinois 60632 (hereinuliter called "Assignes), for
the use and benefit of the holder or holders and owner or owners of
the Note executed and delivered by the Trustee, George Stergiadlas
and Fulalia Stergiadis, as Co-Makers, secured Ly a certain Mortgage
on the proparties legally described in Exhi%!ts A and B hereto
dated Rovember 17, 1995, and recorded in the Offirn of the Recorder
of Deeds of Cook County, Illinols, and other col:zteral, any and
all leases ncw in effect or that becoma in effact ia the future,
and all the rents, issues and profits now due or - which may
hereafter become due under and by virtue of any leuse, whether
written or oral, or by virtue of any agreement for tiie ume or
accupancy of any part of said premises, heretofore made or satered
into by the undersigned or which shall nereafter be mede or w.tared
into by said ABeignee under the powar hereby granted, and all the
rents, issuea and profits now due or which may hereafter become due
through the uge and occupancy of any part of said premises in the
absence of any agresment, either written or oral, in respect
thereto, and does hereby irrevocably appouint sald Assignee as true
and lawful agent in his name and stead to collect all of said
rents, issues and profits now due or which shall hereafter become
due under the leases or agreements, written or oral, existing or
which may hereafter exist for said premises, or any portion
thereof; to use such measures, legal or equitable, as may be deemed
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proper cr nacessary to enforce the payment of such rentes, issues or
profita; to secure and maintain possessicn of said premises and to
operate and manage sald premisea through such agent or agents aa
Assignee may desigrate; to rent, lease or let all or any portion of
sald premises to any party or parties at sucl rental and upon such
terms as the said Aseignee shall in its discreticn determine, aill
without notice at any time hersafter to the undersigned, its
successors and s8signe. The Assignor hereby reprasents and warrants
the leases in effect am of this date are listed on Exhibit C hereto
and made a part hersof.

The rants, issues and profits so received by said Assignee
shall be applied in such order as it may determine, on account of
the following:

1. Expenses and attorneys' fees incurred by said
Assignee, in cohnnection with the execution of this Agreement, or
which may heresttar, from time to time, be a0 incurred in
connection therewith,

2. Expensec incident to the management and operation of
said premises, including attnrney’'s feaes and managemant commission,
either to said Assignee, or such agent or agents as it may retain.

3. Taxes and assesurnents levied agaiist sajid premises.

4. Intereet, principel and other charges which shall,
from time to time, become due unier the terms of the Mortgage
above-described and the Note securea thereby, without prejudice to
the right of the Mortgagee or the nolder or holders and owner or
owners of the Note secured thereby tO' enforce any remedy or
remedies which it or they may have by r-zason ¢f the defaults now
exlsting or which may hereafter, from time t5 tima, exist under the
terms of sald Mortgage and the Note secured riosreby.

The Aesignee shall have the right and power io exerxcise this
Absolute and Uncondltional Asgignment of Leases and Rents with or
without notice to Assignor of a default under the Mor‘yage and/or
Note as defined and provided ther=sin. Notwithatanding . anything
herein contained to the contrary, it ie expressly undacsntosod and
agreed that this Absolute and Unconditioral Assigrment of Leases
and Rents will not be exercised unless and until a default occurs
under the terms of sald Mortgage and/or said Note. The rights and
powers of the Assignee heresunder may be assigned by instrument in
writing to any subsequent holder of the Note secured by said
Mortgage, and such assignee and any successive assigneas are hereby
given the same rights and powers as the Aesignee named herein.

The Assignor hereby &grees to save, defend, indemnify and hald
harmiees Aseignee from and against any and all liability which may
arise or has arisen with respect to the holding and refunding of
any and all security deposits tendered by any and all tenants,
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whether under written or oral agreement, at the premises, unless
the security deposits are specifically held and maintained by
Assignee.

IN WITNESS WHEREQF, the undersigned have caumed this
instrument to be executed on the /i ':day of November, 199%.

DEVOR BANK, as successor of
Deerbrook State Bank,
Excblpﬁjﬁ;f Rillrw 2 ;ff:- Not personally but as Trustee under
N ' Truast Agreement dated May 23,
DEVChi BANK 1988 and known as Trust No. 473

Attest: - e,
Bys (oo Al A
Its: V—imntﬁMDREw H. DOBZYN

TRUST QFFITER

EULALIA;STERGIADIS

T

STATE OF ILLINOIS

)SS.
COUNTY OF COGK )

The undersigned, a Notary Public in and for cuid county in the
aforesaid state, does hereby certify that /fndiiy [xbog; and
ity s i~ ., personally known to me tc be the same parsons whcae
name are substribad to the foregoing instrumenv. . and are
Qg togr oovand e Lot . respactively, of Devon Bank, »ppeared
before me this day in person and acknowledged they sigaed and
delivered the said instrument as their own free and voluntacy act
and as the free and voluntary act of Devon Bank, as Trustee under
Trust Mo. 473 and with the authority to so act, for the uses and
purposes herein set forth.

Date: November m:l; 1995 .w/%u”/ P\ ]ﬁ
/1109, 103 Ll

Notary Public’
My Commission expires:

QFFIZIAL SFAL
TRISHMA L1 DAHID,
HOTARY PULRLIC LTATC G LUNOIS

MY COMMISSICI ) EXPUES 3-9-87
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State of Illinois
} 88,
County of Cook )

The undersigned, a Notary Public in and for sald county, in
the aforesald State, does hereby certifies that GEORGE STERGIADIS
ancd EULALIA STERGIADIS, known to me to be the same persons whose
nameg are subscribed to the foregeing instrument, and as the
beneficiaries of Devon Bank Trust No. 473, appeared befora me this
day in perison and acknowledqed that they signed and delivered the
said inetrzument as their own free and voluntary act for the uses
and purposes *herein set forth,

A
o

¢ _r’/
Date: November 1&, 1995

A4 Notary Public

My CWpirea: /1-6~ ¢
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This instrument is executed by Devon Bank, not individually but
sclely as Trustee as aforesaid. All che covenants and conditinons teo
be performed hereunder by Devon Bank are undertaken by it solely as
Trustee as aloresaild and not individually, and no personal or
individual liability shall be asserted cr enforceable against Devon
Bank by reason of any of the covenants, statements, representation,
indemnification or warrants expressed or implied herein contained
in this instrument,

ft 14 exyrsessly understood and agreed by every person, firm or
corporation. claiming any interest under this document that Deven
Bank, sball/mave no liability, contingent or otherwise, arising out
of, or in any vay related to, (i) the presence, disposal, release
cf any hazardous materials on, over, under, from, or affecting the
property of the woil, water, vegetation, buildings, personal
property, persons or animals thereof; (1i)l any perscnal injury
{including wrongful daath) or pryope-ty damage (real or personal}
arising out of or relured to such hazardous materials; (iii) any
taw suit brought or threatened, settlement reached or government
crder relating to such. bazardous materials, and/or (iv] any
violation of laws, orders, regulatioi s, requirements, or demands of
government authorities, or 'auy policies or requirements of the
trustee which are based upor or in any way related to such
nazardous materials including, without limitation, attorneys and
consultants’ fees, inveatigation ard laboratory fees, court costs,
and litigation expenses.

In the event of any conflict between 'the provisions of this
exculpatory rider and the provisions of the decument to which it ig
attached, the provisions of this rider shall govern.
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BXHRIBIT A

LOT 2 (EXCEPT THE NORTH 125 FEET QF THE WEST 22 PERT OF THE EAST
233,15 FEET THEREOF AND EXCEPT THAT PART TAKEN FOR SHELDON {NOW
LOCMIS STREET) IN ASSESSOR'S DIVISION OF THE PART LYING SOUTH OF
LAKE STREET OF LOT 3 IN THE CIRCUIT COURT PARTITION OF THR
SOUTHWEST 1/4 QOF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS.

P.I.N.: 17-08-324-003-0000
17-08-324-002-0000
17-08~324-004-0000

Commonly krown as: 1369-1385 West Lake Street, Chicago, IL
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EXHIBIT B

Lot 18 in Block & of Fred W. Brummel & Co.'s Lincoln Bryn Mawr
Western Subdiviaion, being a Subdivieion of the Northeast 1/4 of
the Northeast 1/4 ¢f the Northeast 1/4 of Section 12 and that part
Easterly of Lincoln Avenue of the Waet 1/2 of the Boast 1/2 of the
Northeast 1/4 of said Section 12 (excepting therefrom that part
thereof lying South of A& line 200 feet North of the North Line of
Berwyn Avenue} all in Township 40 North, Range 13 East of the Third
Principal Meridian (except the streete heretofore dedicated}, in
Cook County, Illinois.

Permanent Fexl Eatate Index Number: 13-12-209-018-0000

Common Addrese: 5517 North Artesian
Chicago, Illinois 60625
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