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*.CRTGAGE

TS MORTGAGE 1S DATED NOVEMBER 30, 1995, between James Sabiia, Petsr Sabbia and Josephing
Sabbia, married to James Sabbia, s joint tonants, whors wddress is 3249 S. Normal, Chicago, il 60618
(roferred to below as "Grantot™); and First American Bark whose address is 1812 West Jeftorson Strem,
Joiet, Il 60435 {referred o below as "Letder”).

GRANT OF MORTGAGE. For valusble cons\deratlon, Grantor morlgrgos, warrants, and conveys io Lender 2l
of Grantor's right, thie, ang interest in ana to the tollowing describec. res! broperty, together with all sxisting or
subsequently erected or affixed buildings, Imptovemems and fixtures, a0 easements, rights of way, and
appuntenances, ali water. waler rights, watercourses and diich rights [inctudian stnck in ulilities with ditch or
itigation rights): and al) other nghts, royalties, and profiis relating 1o the rpa) piopesty, including without iimiiation
&l mirerals, oil, gas, geothermal and similar maners, tocuted I Cook Coumyy, Ststa of llinois {the "Aeat
Properiy™):

LOY 20 IN SUBDIVISION SEAT AND SMITH'S SUBDIVISION OF THE SOUTH 32 OF BLOCK & K

CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 39 NOKRTH, RANCE 't4 EAST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 124.8 FEET), IN COOK COUNTY, (L LINOIS.

The Reat Property or hs addrass s commonly known as 3240 8. Normal, Chicago, IL 80616, The Real ~=
Praperty tax idemificalion number ig 17-33-1 14-029. 'l

Grartor presently assigns 10 Lender aii of Grantor's right, title. and interest in and to ail feases of the Progerty andg
ali Hents from the Property. in Addition, Grantor grants {6 Lender a Uniform Commercial Code BACUTTTY (NtEreat i i
the Personal Property eng fAents. &

DEFINITIONS. The lollowing words shalt have the following meanings when usad in this Mongage. Terms nmq:
otherwise defined in this Mortgage shall have the meanings anributed to such terms in the Uniform Commercia)
Code. Al raferences 1o dollar amounts shalt mean amounts in lawtu! money of the United States of America,

Cradit Agreement. The words *Credit Agreement* mean the revalving line of cradit agreemant dated
November 30, 1995, betwsan Lender and Graator with & credit Hmit of $58,000.00, together with ait ranewals
of, extansions of, modifications of, refinancings of, tonsolidations of, and substitutions for the Cradit
Agreament. The interest rate under the Credit Agreement is a variable Interest rate based upon an Index.
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The index currently is 7.75G% per annum, The Cradit Agreement has tiered rates and the rate that appliee o
Granor depends on Grantor’s outstanding account balance. The inferest rale to be applied to the outsianding
account balance shall L3 at a rate 1.500 percentage poinis above the index for balances of $49,999.95 and
under. at & rate 1.250 percentage points above the index tor balances of $50,000.00 to 299,999 99, and at a
raie 0.700 percentage points above the index for balancee of $100,600.00 andd above, subjec! however 10 the
following maximum rate. Under no circumstances shall the interest rate be mare than the lesser of 18.000%

per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor™ means James Sabbia, Petar Sabbia and Josephine Sabbis. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors.
suraties, and-ac:ommodation parttes in connection with tha Indebtedness.

Indsbledness. Tha word "Indebtedness” means alf principal an interest payable under the Credit Agreement
and ary amounit.cazended or advanced Dy Lender to discharge obligations of Grantor or expenses incurred
by Lernder to enfoicaohligations of Grantor under this Mongage. rgether with interest on such armounts as
provided in this Mongage ~Specificaily, without Emitetion, thiz Mortgage secures @ revolving Ane ot credi
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any future amounts which Lender may advance lo Grantor under the Credit
Agreement within twenty (20) y2ars from the date cf this Morigegs 1o the same extent as if such future
sdvance were made as of the dats of the eweculion of ihis Mortgage. The revoling ine ot credit
gbiipates Lender to make advances-i0-Grantor 8o long as Grantor complivs with 8l tha terms of the
Credit Agroement and Related Documanie. Such advances may be made, repald, and remsade from time
to time, subject ta the llmitation that the ioiu-oulsianding balance owing st any one tims, not fnchuding
finance charges on such balance al & fixed or venabls rals or sum as provided In the Credtt Agreement,
any temporary overages, other charges, and any sinounts expended of sdvancad as provided in this
paragraph, shall not excead the Credit Limit as provied In the Cradit Agreement. it is tha intention of
Grantor and Londer that thls Mortgage secures the ba'snos outstanding under the Credit Agreemant from

time to time from zaro up to the Credit Limit as provided at-ova and any intermadiate balance. At nc time
shail the principal smount of indebledress secured by the Wortaage, not including sums advanced 10
protect the securily of the Mortgage, exceed the Credit Limit of %58,%00.00.

Parsonal Propetty. The words "Personal Property” mean all equipment, hixtures, ang oihzr articles of
personal property now or hereafter owned by Grantor, and now or herea”er attached or affixed 10 ine Real
Property; togethar with afl accessions, parts, and additions 1o, ail replaceme:t; of, and ali aubstitutions for, any
of such property: and together with all proceeds (including withowt limitation  all insurance procesds and
relunds of premiurns) from any sale or nther disposdion of the Property.

Property. The word “Property” means cuollactively the Real Property and the Personai Proserty,

Reai Property. The words "Real Property’ mean the property, interests and rights descabad above in the
“Gramt of Mongage" section,

fiems. The word “Rents” means all present and fulure rents, revenues, income, issues, royalties. profits, and
ather benefits derived from ihe Propeny.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANO (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay te Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail ot Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto agrees that Grantor's possession and use of
tha Property shall be governed by the {ollowing xavisions.
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Possession end Use. Untit in detsuh. Grantor may remafn in possession and control of and oparate and
manage the Real Froperty and codect the Rans.

1o Madtaln, Grantor shall maintain tho Pr ny in tenantable condition and romptly perform all rapairs,
mcemetns. and maintenance nacessary o prggw"é ita valua. d ypo

Nulssnce, Wasts. Grantor shajl not cause, conduct or permit any nuisance nor commit, permit, or sutler any
atrigping of or waste on of to the Propesty or any portien of the Pr ry. Without limiting the erulity ol the
toregou iy, Grantor will not remave, or Erant 1o any other party the right 10 remove, any fimbar. minarain
{including oil and gas). soil, gravel or roc products without the priof writter consent of Lendar,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at ita option, declare immediately due and payable alf
sums secuied by this Mortgage upon the sale or transier, without the Lender's prior wiinen consent, of ali or any
part of the Real Property, or any intarest in the Rea! Property. A "sale ot 'ransfer” means the conveyance of Real
Property or any fight, titte or inarest therein: whether legal, beneficial or equitable; whethar voluntary or
involuntary, whether by outripght sale, deed, instaliment sale contracy, land contract, contract for doed, toasehoud
interest with e toaery greater than three {3} years, lease-option contract, or by sale, assignment, or ranster of any
beneficial interest in_ar to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property int2ie2v. (f any Grantor Ja a corporation, pannership or fimited Hability company, transfer also
inchudes any change w0 nership of more than twenty-five percent (25%) of the voting stock, partnership inleresis
or Wmited liability company Iia’ests, as the case may be, of Grantor. However, thia oplion shail not be gxercised
by Lender if such oxercise la pronibited by federal law or by INinols law.

wtnssg:uu LIENS. The laiiowing. provisions relating 10 the taxes and liens on the Property are a pant of this
Mongage.
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Payment. Grantor shaif pay whan duc (2nd in ajl events prior 1g deiinquer}cyg all taxes, payroli taxes, specic!
taxus, assessments, water chargns and sewer service charges levied against or on accoun® of the Propety,
and shall pay wnen dus all claime i work done on or lor services rendered or material furnished to the
Froperty.  Grantor shall maintain the #r ety free of ail llers having prioity over or equal to the interest of
Lender under this Mortgage, except for 1he izn of taxes and assassments nol due, excopt a8 otherwise
Provided ins the Jollowing pasagraph.

aI;?PEﬂTY DAMAGE INSURANCE. The tollowing (provisions retating to Inguring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall Drocure and maintain policies ot fire insurance with standard
txiended coverage endorsements on a replacemeri Gasis for the full Insurable value covering all
Improvements on the Real Propenty in an amount sufficient (o avoid application of any coinsurance clauss. and
wilh a slandard mortgagee clauss in favor of Lender, Policies shall be written b?[ such inturance Companies
and in such form as may ba reasonably acceptable to Lender. Grantor shall da iver to Lender certificatee of
coverage from each insurer Sortaining a stipulation that coverage il not be canceiled or diminished withou! a
minimum of ten {10) days' prior written natice to kender and nol-gontaining any disclaimer of the Insurer's
liability for tailure to gl:ve such notice. Each insurance policy aiso shiz. ihciude an endorsement providing that
Loverage in lavor of Lendder will not be impaited N any way by any act_winission or default of Grantar of any
other person. Should the Real Property at any time become focated in ar aiea designated by the Oirector of
the Federal Emear, ooJ Management Agency as a s clal flood hazard srea; Grantor agrees to oblain and
maintain Faderal Flood Insurance, to the extent suc insurance 8 required by Lender and Is or becomes
available, for tha term of the ioan and for the full ynpaid prircipal balance of the taan, of the maximum timit of
caverage that is available, whichaver is less,

Application of Proceeds. Gramor shali prompt; ngtofg Lender of any loss or damage 70 the Property it the
estimated cost of repair oi replacament exceeds $5,000.00. Lender may make Proo! 0: '083 It Grantor faifs to
do 50 within fieen (15) days of the casually. Whether o not Lender’s security I8 impaired, onder may, at its
eleciion, ap;;lr the proceeds 10 the reduction of tha tndectedness, payment of any lien affecting the Property,
or the rostoration and repair of the Property.

EXPENOITURES 8Y LENDER. It Grantor fails to comply with any provision of this Mort age, or if any action or
ggoceemng ls commenced that woukl materially afiac ander's iNesests in the Propedy, Lender on Grantor's

&

half may, but shall nol be reguired to, take any action thal Lender deems aopropriate, ny amount that Lender

menda In 80 doing will bear Interest at the rate charﬁed under the Credit Agreement from the daip ncurtad or

oy Lendsr to the dale of repayment by Grantor. A such expenses, at Lender’s optian. will {a; be payabla on
deinand, (b) be acded 1o the balance of the credit line and be apponioned among ang be palyable with any
Insialiment payments o beceme due durin either (i) the ferm of any apglicabie ineurance poficy or {19 the

remalning term of the Credit Agreemest, or (c) be reated as 4 balloon payment which will be due and payable at #
i Agreement’s malurity. This Mongage also will secure paymant of these amounts. The rights pi ovided x

the Cred
for in thiz‘paraqraph shall be in addition 1o any other rights or any remedies ‘o which Lender may He entitled on
account of the default. Any such action by Cender ghall not be consirued as curing the defaull $o as to bar

Lender from any remedy thal it otherwisa wouild have had.
nAanm; DEFENSE OF TITLE. The following provisians refating to ownership of the Property are a part of this
otgage,
Title. Grantor warrants that: {8) Granlor holds good and marketable tive ol '8tord 10 the Proparty in fee

simple, free and clear of aii liens and encumbrances other (han thase set forth in the Real Property descri fion
ar in any tite insurance policy, tile 1eport, or finai titfe apinian issued in favor of, and accepled by, Lender in

or
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>




UNOFFICIAL COPY
14-30-1995 MORTGAGE Page 4
Loan No 4838094-70 (Continutd)

r o

connection with this Morigage, and (b) Grantor has the full right, power, and autharity (o execute and deliver

this Mongage 10 Lender,

Defensa of Te. Subiject to the extepﬁon in the paragraph above, Grantor warranis and will forever defend

the title to the Property rgainst the lawful claims of all persons.
FULL PERFORMANCE. If Grantor pavs all the lndebtedness when due, ferminales the Credit line account, and
otherwise ger!mms ali sthe obhgatons imposed upon Grantor under this Mortgage, Lender shall exzcute and
deliver to Grantor a suitable satisfaction of this Mortgage and suiiabie statements of termination of any financin
gtalement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor wili pay, |
Rermmad by applicable law, any reasonable termination fee as determined by Lencer from time to time. 4

owever, payment is made by Grantor, whether voluntarily or otherwise. or by guaranlor or Dy any third party, on

the Indebledness and thereafter Lender is forced to remit ihe amount of that payment (a) to Grantor's trustee in
bankruplcy of to any similar person under anr federal or state bankruptcy law of law (or the relief of deblors, ()
by reascn of any juagment, decree or order of any court or adminisirative body having jurisdiction over Lenc.er or
any of Lender's piaperty, or (C) by reason of any seftioment of comprise of any claim made by Lender with any
claimant (inclucina without limdation Grantor), the Indebtedness shall be considered urpaid for the purpase of
enforcement of thiswortgage and this Morigage shall continue to be eflective or shail be reinslated, as the case
may be, notwithstanaing any cancellation of this Morngage or of any note ot other instiument oF agreement
avidencing the Indebicyrass and the Property will continue 1o Secure the amount repaid or recovered 1o the same
extent as il that amcant rever had been originally teceived by Lender, and Grantor shall De bound by any
judgmen, decree, order, seit'ement or compromiee r2laling to the Indebtedness of to this Mortgage.
DEFAULT. Each of the following at the option of Lender, shall constitute an event of detau {"Event of Default’)
under this Morgage: (a) Granto. commits fraud or makes a material misrepreseniation at any lime in connection
with the credit ine account. his can include, for example, a faise s'aternent about Grantor's income, assets,
liabilities, or any cther aspects of Ganier’s financial condition. b) Grantor does nol meet the (gpayment terms of
the credit line account. (c? Granlot's action or inaclion adversely affects the collateral for the credit une acCouri of
Lendes's fights in the colfateral. This can include, for example, failure 1o maintain required insuiance, waste cr
destructive use of the dwelling, failure to nay taxes, death of all peisons liable on the account, transier of tie o
saie of the dwelling, creation of a lien on the Zwelling without Lender's pernussion, loreclosure by the hoider of
another lien, o the use of funds or the dweliing jof prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha uccurrence of any Event of Default and at any lime thereafter,
Lender, at lis Option, May exarcisg any one of Mora ol e foliowing rights and remedies, in addiion 10 any other
rights or remedies provided by lavr

Accelerste Indebtadnass. Lender shall have tha ficat at its option without notice 1o Grantor 10 declare the

entire Indebledness immediately due and payable, ‘aciuring any prepayment penalty which Granior would be

required 10 pay.

UCC Aemaedles. With respect to all of an?« pan of the Personu Property, Lender shall have aif the rights and

remedies of a secured party under the Uniform Commercial Cod.

#:Jd‘F(’:w Fr?‘;oc!oauro. Lender may ablain a judicial decree foreclosing Grantor's interest in all or any part of
¢ Property.

Deficlancy Judgment. | permitied by apblicable law, Lender may ontain @ judgment tor any deficiency
remaining in the indebledness due to Lender after application of all amounts réceived from the exercige of the

rights provided in this section.
Other Remedias. Lender shall have all ather rights and remerlies provided inthis Mortgage or the Credit
Agreement or avaitable at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mongage, Lender she!ll be entitled 1O recover
from Grantor an’orneys' fees and actual disbursements necessarly incurred by Lerdes in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS. The following misceliancous provisions are a part of this Monge se:

Applicable Law. This Mortgage has bean dellvered to Lander and accepted by Lender in the State of
Hiinols. This Morigage shall be governed by and construed in sccordance with the lawas of the State of
{itinolg.

Time Is of the Essance. Time {8 of the essence n the perfurmance oi this Morngage.

Welver of Homestead Examgﬂon. Granjor hereby releases anc waives all rights and benefits of the
homestead examption laws of the Siate of illinols as 1o all Indebledness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
, GRANTOR AGREES TO ITS TERMS.

6R[T1GREH

" GRANTOR:
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Jamos Sabbia
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Ji?/_f_“g:ﬂ }

I )

COUNTYOF _ '.e A w“ / e

On this day before me, the undersiyreg Notary Public, personally appeared James Sabbia, Peter Sabbla and
Josephine Sabbla. 1o me known 1o ba e Individuals described in and who executed the Mortgage, and
acknowlsoged that they signed the Mortg2ge-as their free and valuntary act and deed, for the uses and purposes
therein mentionad.

Glven undormyhand lndoﬂldai seal this _‘ (st day of A/g; ot Nt , W A
By Av% Lo Residing 8t /7% ~v .

Notary Publlc in snd for tho State of - /7 /.. r

Ay o

My commission sxpires VALDAR, -

—
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