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AMENDMENT OF LOAN DOCUMENTS

LD/

This Modificatiun to the Indenture of Mertgage & Assignment of
Renty & lLeases 1s dared as of the 1so day of June, 109% and iy
between American United Life Insurance Company [("AULYE and Heritage
Trust Company as Trustee under Trust Aqreoment R7-3072  ithe
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WHEXEAS, AUL i1s the holder of a certain Promigsory Note dated
June 2%, 19294 1n the original privcipal amount of Three Million Six
Hanerod Filty Thousand ne/100 Dollars (59,650, 000.00; (heraipafter
referred tooas Lhe "Note!)

WHEREAS, AUL is-the assignee of a certain Assignment of Rents
and Leazes dated Junes 75, 1250, and 1ecoldnd Juns 29, 1990, in the
Recorders Office of Cosk County, Itlinois, Instrument #90312016
thereinafter referved to as the "Assignment")

WHFREAS, the Note 16 _ gecured by a certain Indencure of
Mortgage dated as of June 25,7 1990 in the Recorderts Gffice of Cook
County, 1llinois, Instrument #90312015 ‘hereinatter referred o as
the "Mortaage™). A legal description of the 1eal estate encumbered
pyvogard Mortgage s oaw follows:

PARUEL 1

Lot 1 1n Landmark Atvium Subdivision ©bipart of the West 1/2
of the Northwest 1/4 of Section 10, Townswip. 36 North, Range 12
EFast of the Third Principal Meridian, in Cook County, 1llinois.
PARCEL 2:

Eagement for Ingress and Egress and Parking for the benetit of
Parcel 1 as created by First Amendment and Restatement ot gasement

Ajreement and Relaasa and Spreader of Mortgage daved Novosber 2,
1993 and recotded November 4, 1993 as Document No, 93895746

PARCEL 3:

Easement for Ingress and Egress for the beneafit of Parcel 1 as
contalned on Plat of Subaivision recorded as Document 0107804,

WHEREAS, "Loan Documents" mean the nove, movigage, agssignment
of rents and leases and other security instrugents evidencing and
securing the Loan. '

[}

WHEREAS, Borrowsr wishes to modify rhe tepms and conditions
cf the Loan Documents and AUL has agread pursuant te a Propossd
Modification of Terms and Condatiuvns  ("Modificatlon") dated
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September 29, 19935,
NOW, THEREFORE, the parties acree as follows:

1. The Borrower agrees to pay to AUL intersst only at the
rate of four percent (4%} on the outstanding indebtedness (rom June
1, 1995 throuah May 31, 1996, Payments in the amount of 512,166,067
are due the first day of each wmonth for the period beginning July
1, 1995 throuah and including on June 1, 1996,

2. The Borrcwaer agrees to pay to AUL principal ana interast
at. the _rate of Seven and cone half percent 07.%%), based on a 26
yoar arortizaticn schodule, on the cutstanding indebtredness from
June 1,/7X896 through May 31, 1397, Paymonts in the amcunt of
826,975 02 o ave due the first day of each month tor the period
beginning Juwig 1, 1994 through May 31, 1997 {"Maturity Date").

3. The Mdorrower agrees Lo pay to AQL on June 1, 1297 a
balloon payment " in the amount of the unpaid halance of the
indebtedness plus Gil-accrued interest to the date of payment.

4. Borrower aylees to provide AUL during the term of this
Modiflcation Agreement (1) within forty-tive (45) days following
the end of each calendar quarter, guarterly operating statements of
the Mortgaged Property and the Rorvower, all certified true,
acrcurate and complete by the” whiet finwncial offlcer of the
dorrowar {1i] within ninety (%0r.days following each calendar year
financial sratements of Borrower.and annual operatinag statements
for the Morcgaged Property all cercafied to bo true, accurate and
complete by the chief [inancial officer /ot Borvower., and (1il) any
crher financial statements AUL may reasanably regulre.,

5. AUL shall, subject to court approval, be entitled to
veliel from any automatic stay imposed by Section 362 of the
Bankruptcy Code, or cohherwise, on oy against the saxercise of the
righteg and remedies otherwise avallable to AUL as provided by the
Lean Documents and as otharwise provided av lLaw oy 1p.zquity.

6.  The Borrower agrees to deposit each month with AUL an
amount egqual to one twelve {1/12) the vearly real estals taxes,
Said sum shall be held in escrow for paynent of sald real satate
taxes through the remainder of the lcan teoyrm.

7. Mpon at least thirty (30} days prior written notvice from
Borrower to AUL, the Note shall be cpen to full prepayment without

e

the payment of any pramium,

A. Borrower agrees to cause oxisting Manager of  the
Mortgaged Proparty to accrue and not collect management fees for
the management of the Mortgaged Property during the term of the
sloan Documents, Sald management tree shall acerue and neot be
payable until such time as the Note is paid in tull. The
mapagemsnt agreement must be acceptable to AUL and any lien rights
aceruing to tne Manager shall be subordinate to the Loan Documents,
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Except as gspecifically modified terein atl terms and
conditions of the note, mortgage and assignment of rents and lease
vemaange unchanged, and arve ratified, contirmed and remain in full
force and effect,

Signed, sealed and delivered as of the dave set forth
abuve.,

Rortowes.  Hevitage Trust Company, not porsonally,
but nolaly as FLUurPe as aforesaid

P;:". Y( j‘{ 1"{. 1. /é_ L/f/(é
Printed:_ﬁ_mbmd It Cficm M@'mm

Titie:  Taustee

..V%%

Lender: American United Lifes Insuraace Company

By: \w i _.___*_..,..l,.,_ —
Drew C, Boygs, Vice ;Xm dent

William R, Brown, Seccretary
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CORPORATE ACKNOWUEDGMENT

STATE OF INDIANA ]
} 55
COUNTY OF MARTON )

Refore me, Lhe undersiqgned, a Notary #ublic in aud for said
County and State perscnally appeared Drew O, Bogag  and Willlam R.
Beown , the Vigce President . and Secretary . respectively, of
ArericapsUnited Life Insurance company. «n Indigue.corporalion .,
ard ackihonledged execution of the foregoing Moditication for and on
behalf of zaid corporation.

A .
' . ' ' N ' | [
Witnesé. oy hand and official seal this __ - day of 2= -
1456,
T T

ﬁ;tary Public
Q.AUT?_[A E WILCH

MARION COUNTY
MY COMYSSION EXP.JULY 231999

My commission expires: MOYRF

My county cf residence:

ACKNOWLEDOIERT

STATE OF L j
. } 885
COUNTY oF (0K )
Before me, the undersigned, a Notary Public-in and for sated
County and State appeaved this day iide Low U8 Lo (It Ot Uhe
Trustee and umde A ey

acknowledged execution of the foregoing Modification as fbaoact and
deed of said company.

/‘
Witness my hand and official seal this g:fﬁay of @g&ﬂgg l&fj.
| -
B ! . ) - -
...-_..-H.—.-—-..Y‘-..a...Ll’__‘..-r_J_- P I _é- {* T o mean

Notary Public

My Commission Expires: ¥ /7

My County of Residence: — <CeuF

OFFICLAL CFAL
Derdome & Na
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GENERAL RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
angd all of the warranties, indemnities, repreazentations, covenants,
undertz<ings and agreements herein made on the part of the Trustee
while in- form purporting to be the warranties, indemnities,
representiutions, ccvenants, undertakings and agreements of said
Trustee, are nevertheless, each and every one of them, made and
intended npot as perscnal warranties, indemnities, representations,
covenants, undartiakings and agreements by the Trustee or for the
purpose or with tha intention of binding said Trustee personally
but are made for purposes of liability limited to that portion of
the trust property  aspecifically described herein, and this
instrument is executed and delivered by said Trustee not in its own
right, but solely in tha zxercise of the powers conferred upon it
as such Trustee, and that oz personal responsibility is assumed by
nor shall at any time be asarrted or enforceable against Heritage
Trust Company, under said 7Truzt Agreement on account of this
instrument or on account | of any warranty, indemnity,
representation, covenant, undertaking or agreement of the saild
Trustes in this instrument contained. either expressed or implied,
all such personal liawnility, if any, hzing expressly waived and
raleased.

HERITAGE TRUST COMPANY

TO6TSRSH
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