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5. Huzard or Property Insurance.  Borrower shall keep the unprovements now existing or hereafler erected on
the Property insured against loss by tire, huzards inctuded within the term ““extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mamtancd in the amounts and
for the periods ihat Lender requires. The insuranve carrier providing the ssurance shall be chusen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1 maintain voverage described above, Lender
may. at Lender's cption, obtain coverage to proect Lender's cights in the Propenty in accordance with paragraph 7/

Al iasurance policies and renewals sl be acceplable to Lender and shall inelode o standard mongage clanse Lemder
shall have the neisto hold the policies and renewals 1 Lender reguires, Borrower shall promptly gave oo Lender alt receipts
of paid premiums-and renewal nonices In the cvent of lesy, Borrower shall give prompt notice 1o the msurance carner and
Lender. Lender maay muake proof of loss o not made promptly by Borrover

Unless Lendoeapd Borrower otherwise agree in writing, msuranve proveeds stall be applied to restoraton o repan
ol the Property damagesd/¢Sthe restoratiom o repar 13 coonsieally teastble and Lender's seconity i not lessened (e
restoration or repair is novecezomically feasiple or Lender's security would be lessened, the msirance procecds shalf be
apphied to the sums secured by this Security [nstrument, whether o notthen due, with any excess pand 10 Borrower 1 Borrower
shardons the Property, or does 2o gaswer within 30 days » notice from Lendee thal the isurance carrier hus offered
settie a claim, then Leader may collectthe smsuvance proceeds. Eender imay use the priceeds to repant o1 restore thie Propees
of 1o gay samy secured by this Security Easirument, whether or not then due The 3-dayv period wilt begin when the notee
is given.

Unlexs Lender and Borrower atherwise sgree i writing, any application of procecds o poncipal shall siof extend
or pustpone the due date of the monthly paymens cedorred to in paragraphy | and 2 or clange the amount of the payments
If under poragraph 21 the Praperty s acguired by Lendst, Borvower's night 1o any msaranee policies and proveeds resufing
from damage to the Property priee to the gequisition Shall pass o Lender 1o the extent of the susmis secured by iy Secenty
Instrument immedhatety prior w the acquisiion

6. Occupancy, Preservation, Maittenunce and Prefoction of the Propecty; Borrower’s Loan Application;
Leaseholds.  Borrower shall ocvupy, establink, anid vae the Peaprrty as Borrower's prinopal resnlenve within sigty days
after the exccutien of tiris Security Instrument and shall continue Se/vcupy the Propeny as Borrower's principal resadence
for at lzast one year after the date of occupancy. unless Lemder otherwite agrees n wnting, which consent shal? not be
unreasonably withheld, or unless extenuanng circumstances eust which aze 2eyond Bosmower's controt, Borrower shafl ray
desicay, damage or impais the Property . altow the Property iy deteriorste, or coimuil waste on the Propenty. Borrowey shiadl
be in default if any forfenure action or procecding, whether avib or crimaual, (s beprin thist o Lender s good faiti judpment
could result in forfenture of the Property ar otherwise antenaily impati the lien crezeesCey thes Secunty Instranment on Fender's
security interest. Borrower may cure such a default and renstate, as provided in pacdgozph 180 by cansieg the action or
proceeding to be dismissed with a ruling that, i Lender™s good fasth determaation, preCades forfedure of the Borrower's
interest in the Propeny or otrer materis) smpairment of the Den created by this Securty Tisuument or Lemder's sequrty
interest. Borrower shall also be in default if Hovrower, during the loa applivation provess, pasd mstenidiy fabe or mcirate
information or statenients to Lender tor fuled 1o provide Lender wah any maersal mtosmation) (n coanection woth the Toan
evidenced by the Note, ipclnding, but et hinuted 1o, representations coacernmy Botrower s occipira sl the Propesty i
a principal residence I thas Seainty Instrument is on s feasehold, Borrower sbalb comply witle adl the piozrieions o the fease

’ -
b

If Rorrower acquires fee title 10 the Propeity, the leasehold amd the fee btde shall not merge unless Ldnderagrees to the o
4 X B

IErger 1M WrHing.

7. Protection of Lender's Rights in the Property. [f Barrower fails w0 perform the covenants und agreements p./Y
contained in this Security Instrument, or there is 4 Jegal proceeding that moy sigmiticantdy affecy Lender's nghts mnthe Property NG
(such as a proceeding in bankruptey, probatz, for condemnation or forfeiture or te caforee luws or regeiationy), then Lender s
may do and pay tor whatever 15 necessary 10 protect the vidue of the Property and Lender's nghts in the Propeny Lemder's -~
actions may include paying any sums secured by 1 lien which has pricrity over this Security Insirument, appearing i court. wefJ

paying reasonable attorneys’ fees and entering ot the Property to make tepairs. Althcugh Lendet ntay ke action unde
this paragraph 7, Lender does not heve 10 du so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrumeni. Lnless Borrowet and Lender agree to other lerms of peyment, these amounts shall bear mierest from
the date of disbursement ut the Note rirte and shail be payahle, with interest, upon notsee from Eender o Borrower requesting

payment.
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13, Loan Charges. 11 the loan secured by this Sevurnity astruenent o subpeet s Lw which wets mianamum Joan
charges, and that Erw o finathy iterpreied o that the wmterest or ather Jozn charpes collected o1 1o be caliveted m conneennn
with the loan exceed the permitied himits, then fai any steh loan charge shalk be reduced hee e amount hecessary to teduce
the charge w the permitted Hmit, and (bt amy stms already collevtad from Borrawer which eveeeded pernuited s widl
he refunded to Borrower. Lender may chovse 10 make this relmd by reduomg ihe prnopal owed umder de Note s by ihang
4 direct paymct 2 Borrower 1f o refund feduces prncpal, the reducton will he traated as w partial prepayiment sl
agy prepaymeni Oivee under the Note

14, Notices, -Anv notice 1o Borrewer provuded for 1 this Secarts Ishumens shall be given by dehverig i
by mathing 0 by first chavemal antess applicable fas ceguires e of another method The notee hall e direvted o the
Property Address or aryeines address Borrower desgnates By obee o Lemdber Any pot e io Fender shall be given by
first class mand 1o Lender's adaross stated berem or any other address Lender destgnates by ohive o Burrower. Any (e
provided forin thes Sevarity fintramen shali be deetied 1o hine been given o Borrower o Lemder when SIVEL s pravided
in this paragraph

1S, Coverning Law; Severabiliy. Thi Secunty Bstoomzent shall e governed by ledera) Tw and the Ja- of the
nsdiction i whh the Propenty i focated I the o ent that amy proviston of clise of thys Security Instrament or the Note
conthets with apphable Taw, such contlict siatinot fiect othet provisions of thi Securty Instrneni or the Note which
can he given etfect wathoet the conilicting peartsan To this eod the provistons of this Sccuniy Instrument and the Note
are Jeclared 1o be severubie

16, Borrower's Copy.  Horrower shall ndcain one copformed ey ol the Note aria of ths Secunity Istrutierny

17. Transfer of the Property or & Beneflein! Interest in Borrower, 14 afl or any purt of the Propeny o any
iRerese i i i soid or tramsferted (or i a bepeficul materestin Borrower is sold or tanséeried and Borrower s ot 4 tatural
peesony without Lender™s prior wnitten consent, Lender s <Cits oprion, regure dmmedine payment i fuli of abl s
secnred by this Security Tostrument. However, this ophion shall i 2 exercised by Lender f exercise is profubuted by tederal
law as ot the date of thie Security Instriment

It Lender exervises this option, Lender shatl grve Borrower notics of accelesation The notice shali provide i pering
of not tess than 30 days from the date the aoticz s debvered on marted wobin which Borrower must may ] s seedred
by thiv Secunty instrument I Borzewer fa)s 10 pay these sums pnos jo he ¢ sponnon of shis penesd, Lender may mvoke
any remedies perenitied by 1his Secunty [astrument without further notice or dapand on Borrower

18, Borrower's Right to Reinstate. 17 Porrower meci vertam comdiion e forawer shall Base the npht o haye
enforcement of this Security Intrument disconbnued at any ime prior s the carber’af a § days der suech othet period
as upplicable law may specify for reinstatement) betore safe of the Property pursyant 5 power of sale contamed m Ui
Security Instrument; or (h) entey of & jadgment entorcing i Secunty Instrument Thost vonditons are that Borrower:
(a) pays Lemder all sums which then votidd be due under they Security Snstrement and the Now asut o acceletation had
oveurred. (hy cures any defitife of any other covenants on agreements, (v Py s all expenses icesredan/eTone iyt Seceny
fastrument, wcludinig, but nor Imited . reasonable atorness” fees i W Lakes sl ation iy Teser may resonabls
Fequire & aesure that the ben of this Seeurty Instrument. Lendee's rgats m the Prapeety and Bagrowge 4 obhpating 1o
the sums seeured By this Secunity Instrument snall continue vachanged  Upon reimstatement By Borroser, iy Seauniy In:
strument and the obhigations secured hereby shall renvun fully etfctive as of no acceleramn had occurred. However ., this
nght to renstate shall nat apply i the case of acceleration under paragraph $7

19, Sale of Note; Change of Loan Servicer.  The Note or a parial iterest in the Note ftogether wath this Secoriy
Instrument) may be sold one o miere times without prior netice to Borrawer A sale mas resudoan g change m dhe entity
(known ws the “"Lown Servicer”™ ) ihay collects mozthly payieents due uhder the Nete and shis Security instrumeat. Phere
abo may be ope or more changes of the Loan Servicer unreled o i sale of the Note It there i a change of the Loan
Servicer. Borrower will he given wiitten notice of the change in accordance with piaragraph 13 above and apphcanic Taw
The aotice will state the name and address of the new Loan Servicer and the address 1o which paytaents should be miade.
The notwee will also contain any other tformation required by gpplicable L
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4. Riders to this Securhly Instrument. It one oe more riders are executed by Borrower and recorded togethes
with this Security Instrument. the covensn®s anid agreements af cach stich rider shall be ngcorporated into ang stall wmend
and supplament the covenants and agreements of this Security Instrument as if the nderis) were a part of this Security Jostrument
{Check applicable box(es)

{j Adissable Rate Rider L] Condirinium Rider [] 14 Family Rider
LJ Gradoarca) Payment Rider [_j Plannea Uan Development Rider f_] fiweekly Payment Rides
(] Basloon Riger LJ Rate Improvement Rider L} Second Bome Rider

T] Onhiertsy [specify
BY SIGNING BELOW, Borrasdenacsepts and agrees to the lerms and covenants contaaed in this Secunty Instrument
and in any rider(s) executed by Borrawlr and recorded with 1t :

Wilnesses:
{

Al et T - ASealy

CHART £ 7. pufvw}( . — Barrower

i
N " ‘}" A" Iy /i
_:“ f/ lj e —Y Lﬂ. 1[ ‘({'[j/ {Seiil
RIMNDE . HUVANFﬁ — Rorrower
/

J
N

N L TSR
~Rorrower

e et e e e e e £ e e e e e e e oL o et e .. {heald
—-orrower

LHAN N 162340 -5
—_— e {Space Betow Thig Line Foc ACkpowiedgmant] oo e

Stade of HHinos 2 ('f g}/) County w

(ﬂ M r | \)‘ WO S a potary pubhic m and Sor sud county and state, Jo herehy
ccmtv that I
LHakES PooHOVANEG AND BONNIE . HOVANFG, HUSEaND AND KIFE

stthacribed w the toregaing insiroment,

prenomtly known 1o me Lo be the same person{ 33 whose namels) i"F
sipmsLand dedivered the same nmm:mm

appeared ! elore me this oy i person, and acknowledged that
i free and voluptary act for the uses gl g lrpnsu iferemn set foith

b ] Iy
L.nln un:‘h: my hand and plljad seil !h!s /,f,/‘;[ day ol ¥ ’P"Lf q?m’,‘ K “.*/ )

e R

N _ Olr!L AL SEAL” ]
My commission expires PATRICIA A OHDE

Nolary Public Stats of Hlinois ﬁ L(f Liﬁ( .,“ / ? (

My Comamiy, : LLid
e froites /18 /47 Notary Pablic

- \-\.‘\.’—\\L

e
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