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THIN MORTGAGE "Security Intteiént™) is given on NOVEMBER L7TH, 1995 . The maitgagor is
MITHAEL T. KELLOGG, A MAKRIFD-MAN AND M. MULDROW,N/K/A W M.
FELLOGG. HIS WIFE ¢ ' 5 M 1
Ik o
. - o
CHorrowee ) This Securtty Bsbruaent i given o L y

RYLAND MORTGRGE COMPANY ([, AN OHIU CORPORATION

ahich ts organized and existing under the laws of  THE $TATE OF OHIO
address is 11000 BROKEN LAND BFARKWAY . COLUMBL», MARYLAND 21044

1 endert ). Borrower owes Lender the principal su of

, and whose

FORTY FCUR THOUSAND FIVE HUNDRED AND
NC/ 100 - -

oMass (U150 % 44,500.50 3
Py debt is evidenced by Rorrawer's note dated the same date s this Seenr’Instrument ("Note ™), which provides for
momhlv paymenis, with the full debt, if not paid cardier, due snd payabic on  DECIMGES 1ST, 2025
This Security Enstrument secutes to Lender: (n) the repayment of the dedi evidenced by thie Note, with interest, and all renrwals
extemsions and modifications of the Note, (b1 thie gayment of all other sums. wath interesty advanced under paragraph 7 o
protect the security of this Security ustrment; and fv) e performance of Borrover's covenssts and agreements under this
Secunty Instrument and the Note. For ibis purposz, Borrower does hereby mortgage. geam and convey@o Lender the folfowing
deseribed property Jocaed in COOK Cotnty, Rlinos:
PARCEL 1: UNIT 1, AREA 9, LOT 3 IN PROVINCETOWN HOMES UNIT RO, 1, 4R1G A
SUBDIVISION OF PA\RT OF THE NORTHERST 1/4 OF SECTION 3,

TOWNSHIP 35 NURTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK CQUNTY, ILLINOIS,

HOGSG6G

»
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FARCELZ: EASEMENTS APPURTERANT TO M2 POR THE BENEFIT OF PARCEL 1 AS SET

FORTH AND DEFIBEDR IN THE DECLARATION OF EASEMENTS RECORDED AS DGCUMENT NO,
21023538 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, 1LLINOIS.
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TOGETHER WEHTH sll the inprovements pow or herealter erected on the property . and all easements, appurtenghces, and
fixtures now ar hereafler a pant of the property. Al seplacements and additions shall aiso be covered by this Security
instnunens Al ofhe foregoing is referred to i this Security Instriunent as the "Propenty.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereliy conveyed and has the right to monigage,
grant and vonvey the Property and thal the Propery is imencuniered, except for encnmbrances of record. Borrawer warrants
and will defend generally the title 10 the Property agatnst all clabms asid demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines mform covenants for agtional use and non-wniforns covenants with Timited
variations by qurisdiction to constitite s uniform secunly instnnnent covering real property.

UNIFORM COVLENANTS. Borsower ane Lendzr covenant and agree ax follows:

). Payment of Principal und Inlerest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavaient and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 8 wnillen waiver by Lender, Borrower shall pav to
tander on the Jay monthly paymeats dre due under the Note, unlil the Note is paid in full, a sum ("Funds™} for: (a) yearly laxes
and assessments which may attain priovity over this Security Instrument as 4 hien on the Property; (b) yeasly leasehold payments
ar graund rents on B Property, i any: (0) yearly hazard or property insurince preminms: () yearly (Tood insuesnce premivms,
i any: fer yearly mrtgags insurance premivms, if any; and (F) any sums payabie by Borrower o Lender. in aceordance with
the provisions of paragiaph s, in Heo of the payment of mortgage inssrance preativems, These ilems are called "Tscrow ltems "
Lender may, at any 1ime, <odiect and hold Funds in an deoumt pet o exceed the maxisum amomnt a lender lor a tederally
relmed morigags loan may reguice for Borrower's sscrow account under the federn! Real Bstate Settlement Procedures Act of
1974 as amended from thine to e/ 12 150 Section 26010 et seg. (CRESPAC). unless another Taw that applies o the Funds
safs a fesser amownt. 1 so. Lender mayat any time, colleet and hold Funds in an ameant not to exceed the fesser anmount.
Leader may sstimate the amount of Fuads dGe on the basis of current data and reasonable estimades of expenditures of fatpre
Fscrow [lems oy otherwise in accordance with pjpticable inw.

The Funds shall be held in an instisution whose deposits are insired by a feders) agency. instrumentality. or entivy
(including Lender, if Lender is such an institution} o/ it any Federn) Home Lonn Bank. Lender shalt apply the 1'unds to pay the
iiserow ltems. Lender may not charge Borrower for holuing and applying the Funds, annually analyzing the escrow account, or
verifving the Excrow Nens, anless Lender pays Borrowes interest on the FFunds and applicable law permits Lender 10 make such
& charge However, Lender may reguire Borrower to pav a ¢ne-Ume charge for an independent real estate iax seporting service
wsed by Lender in connection with this loan, unless apphiable law provides otherwise. Unless an agreement i made or
apphicalle law reguires interest to be paid, Lender shali not be reqpired 1o pay Borcower iy interest or earnitgs on the Fids.
Horrower and Lender may agree in writing, hewever, that interest siwlt be paid op the Funds, Lender shall give to Borrower,
without charge, an annual nrecounting of the Funds, showing credits aid/drbiiy 1o the Funds and the purpose for which cach
debin 1o the Funds wos made. The Funds are pledged o additional securite P abl sums secured by this Security Tnstniment.

if the Fuds held by 1 ender exceed the amounts permitled (o be held by abplicabie law, Lender shall acconnt o Borrower
tor the excess Funpds in accordance with the requirements of applicable jaw. 1t Inc_amount of the Funds neld by Lender atany
time is not sufficient 10 pay the Bscrow ltems when due, Lender may so nolify Borrdwer in wriling, and, in such case Berrowes
shall pay 10 Lender the amound necessary to make up the deficiency. Borrower shall inpli=oup the deficiency in no maore than
twelve monthly paymenis, ot Lender’s sofe discretion.

Upon payment in ful: of all sums secured by this Security Instrument. Lender shall piomedy refund to Borrower any
Funds held by Lender. Il uvnder paragraph 21, Lender shall nequire or sell the Property. Lender, prior 1o the acguisition or sale
ol the Prapetty, shal) apply any Fonds held by Lender at the time of acesition or sale as 4 credit avanse the sums seeared by
this Security Instrument.

3. Application of Payments, nless applicable law provides otherwise, all paymenty received by bendeunder paragraphs
[ and 2 shadl be applicd: first, 1o any prepayment chirges due aeder e Note second . 1o amounts payable windes pasgrapi ?.t;
third, to interest due; fourth, to principal die; and last, fe any tate charges due nnder the Note. poe

4. Charges; Liens. Borrawer shail pay )} taxes, assessments, charpes, fines and impositions atributable tc the Properlyf"f
which may atlain priosity over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall payl
these obligabons i the manner provided m parageaph 2. or if not paid in that manner, Roreower shall pay thews on time diruetisg 5
to the person owed payment. Borrower shal promptly fumiish to Lender all notices of amotints 1o be paid under this paragraph.”
1t Borrowet inakes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments. N

Borrower shall promotly discharge any lien which has peiority over this Security Instrument unfess Borrower: (a) mrees in =
writing tu the payment of the abligation securad by ihe lien in a manner acceptable to Lender; (b contests in goad faith the lien
v, or defends aguisst enforcemem of the dien in. fegal proceedings which in the Lender's apinion operate to prevent the
enforzement of the lien: or {c) secures fratn the holder of the lien an agreement satisfactony 10 [ender subordinating e lien 1o
this Secunty Instrument. [ Lender determines that any pact of the Property is subject 1o a ften which may uflam priority over
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this Security bstrument, Lender may give Borrower o notice identifying the hen Bursower shall satisly the lien or take one or
mare of the wctions sef forth above within 1Y days of the giving of notice.

8. Hazard or Pyoperty Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the
Property ipsitced against loss by fire, hazards included within the teem “extended caverage” and any other hazards, including
Hoods ar fiooding, for which Lender sequires insurance, This sairanoe shall be nzintnined s the amounts and for ihe periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aot be poreasonably withheld. §t Borrower fails o maintain coversge deseribed above, Lender may, at Lender's
oplion, obtain coverage 1o protect Lender’s rights in the Property in necordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard mortpage clause. Lender
shall have the right to hold the palicies amd renewals. If Lender requires, Bogrower shall promplly give to bender all receips of
paid sremivmy and renewal notices. In the event of loss, Borrower shall give prompt notice to the instrance carrier ansd Lender.
Lender nuy make proof of loss if not made prompily by Borrower.,

Unless Tender and Borrower otherwise agree in writing, insurance proveeds shall be spplied to restoration or repair of the
Property damaged G ihe restaration or repair is economicaily feasible and Lender’s secunty is not lesseaed. W the restoration or
repair s ot economizally feasible or Lender's security would be lessened, the msirance proveeds shall be applied o the st
secured by this Security nstruiment, whether or not then due, with any excess paid to Borrower. I Borsower ahandons the
Property, or does not anaer wizhin 30 days a notice from Lender that the insusance carrier has offered to setile a clom. then
Lender way collect the insimarce proceeds. Lender may use the proceeds to repuir o7 restore the Property or 1o pay sums
secnred by this Security Instrunien?, whether or not then dite. The 30-day period will begin when the notice is given.

Unless Lender and Borrower siierwise agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due daw of the monthly rayments referred 10 0 paragyaphs | and 2 vi change the amount of the paynients, If
tnder perapraph 21 ihe Property is acguiverd wy Letder, Borrower™s right to any insurance policies and proceeds resuliing from
damage to the Propenty privs f the acquisition shall pass 10 Lender to the extent of the vums secured by this Secunty Instrument
inmediately prios to the acquisition.

6. Octupancy, Preservution, Haintenance s29-35ntection of the Property; Borrower's Loan Application; Leaseholds.
Rorrawer shal} ovcupy. establish, and use the Propeny-ar Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in siiting, which cansent shall not be unreasonably withheld. or unless
cxlenualing circumstances ¢xist which are beyond Borsower'( eantrol. Borrower shalt not destroy, damage or impair the
Brapery. allow (he Property (o deterivrate, or commit vaste on dhe/Property. Borrower shall be in default if any forfeituee
action or proceeding, whether civil or criminal, 15 begun that in Lender’s sood frith judgment conld result in forfeituse of the
Praperty o otherwise materially impair the fen created by this Seeurity lns'miment or Lendes § secunty inleeest. Horrower may
cure such a default and weinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & rubing
that. in )ender's good faith determination, precindes forfeiture of the Borrower's faterest in the Property or other material
imprirment of the lien created by this Security fnstrument or Lender's security Jarcrost. Borrower shall also be in default if
Horrower, during the loan application process, gave materially false or ipgccurate informaion or statewents (o Leuder (or failed
to provide Lender with any materiad information) i connection with the loan evidenced @) th¢ Note, including, but nol limited
1o, representations concerning Horrower's occupancy of the Property as a principal residence. f this Security tustrument is on »
leaszhold, Borrower shall comply with all the provisions of the fease. #f Horrowsr acqmires fee vitle to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the incrger in writing.

7, Protestinn of L ender’s Rights in the Property. 1f Borrower fails (o pecform the covenwntls Radagreemerts contained in
this Security insirtiment, or there is a Jegal proceeding that may significantly affect Lender's rights in‘the Property (sach as a
proceeding in bapkruptey . probate. for condsmnation or forfeiture or to enforce laws or regulations), then (avder may do and
nay for whatsver is necessary fo protect the value of the Property and Lender's rights in the Propenty. | ender’s actions may
tnclude paving any sums secured by a lien which has priority over this Security Instrument, mppearing in court, payis
reasonable altomeys' foes and entering on the Property to make repairs, Albough Lender miay take action under this pnragm%
7, iender does not have to do so. Py

Any amounls disbursedd by Lender under this paragraph 7 shall become additional deot of Borcower secured by this™
Security lestnament. Unless Borrower and Lender agiee to other terms of payment. thes amounts shall bear interesi from th¢ 4
date of disburement al the Note rute anmsd shall be payable, wilth iaterest, upon notice from Lender to Borrower requesting
i!a_\'lmln. A “‘

8. Mortgage lnsurance. M Lender required morigage insurance as 4 condition of making the loan secured hy this Securitye
Instrmment. Borrowsr shall puy the premiums required fo maintain the mortgage insurance in offect. If, for any reason, the
mostgage insurance coverage required by Jender lapses or ceases to be i effect, Borrower shall pay the premivas reginzed to

')
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obtuin coverage substanlially equivaieal to the mortgage insursnse previonsly in effect, at & cost substantially equivalent 10 the
cost te Borrowsr of the motgage insuraice previously in effect, from an allemate morigage insurer approved by Lender. If
sibstantially equivalent mortgage insurance coverage is not available, Borroveer shall pay to Lender each month a suim egual to
one-welfth of the yearly mortgage insurance premium being paid by Rorcower when the insuiance coverage lapsed or ceased to
be in cffect. Lepder will a:cept, use and resain these puvpwenis us a foss peserven lien of mostgage insurance, Loss reserye
paymenls imay no longer be required, at the option of Lender, if morgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is slained. Borrower shall puy
the: premiems refuired o maintain morigage insurance in effect, or to provide a lose reserve, uniil the requirement for mongepe
instranee ends in secordante with uny written sgreeinent between Borrauer aral Lender or applicable law.

2 Inspection, Lender ar its apent may make reasonable entries npon and inspections of the Prop2niy. Lender shall give
Borrow er notice of the time of or privr to an inspection specifying reascrnble cause for the inspection.

10. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, an connection with any
condemnation or other (aking of any part of the Propeny. or for conveyance in lieu of condemnation, are hereby assigned und
shalf be puid to Ledder,

tor the event of a o) taking of the Property. the proveeds shall be applied to the sums secured by thiy Securtly tnstannenl,
whether or put then due, with any ¢xcess paid to Borrewer. Inothe event of o partiv] taking of the Property in which the lur
markel value of the Propraty inunediately before the 1aking is equal to ur greater than the amount of the sums secured by this
Securty Instrument iminedia‘eiy before the taking, unless Borrower and Lender otherwise agree i viriting, the sums secured by
this Security Instrument shall e réduced by the amount of the proceeds multiplied by the following fraction: (a) the \elal
amaunl of the sums secured immediately before the taking, divided by (b the tair markel vatue of the Propenty immediately
betare the taking. Any balance shall bopaid to Borrower, 1 the event of a puriinl wmking of the Property in which the faer
market value of the Property immediately bovore the aking is less than the amount of the swms secured immediately befure the
tRking. untsss Borrower and Lendes olherwise agrse in writing or unless applicable law otherwise provides the proceeds shall
he applicd 1o the sums seciired by this Security Instiement whether or not the sums are then due,

IF the Property is abandoned by Borrower, orii-af1er notice by Lender to Borrewer that the candemnor offers 1o make an
awanl or settle a claim for damages, Borrower fails<0/respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collevt and apply the proceeds, allits eztion, either 1o restoration or repair of (he Property or to the sums
secured by this Security Instrument, whether or not ther due’

Vnless dender and Borrower otherwise agree in writing ary, application of proceeds to principal skall not extend or
postpone the due date of the monthly payments referred 1o in paragGaprs i and 2 or change the ameunt of such payments,

1. Borvawer Not Released; Farbearunce By Lender Not  Waiver: Extension of the time for payment or mouification
of amorteestion of the sums secured by this Security Instrement granted by Vender o any successor in interest of Boreower shall
not operite to release the lahitity of the original Borrower or Borrower's succesams inimerest, Lender shall net be required to
commence priveedings against any suevessor ininterest or refuse to extend tme for sgyment or otherwise modily mmortization
of the sumw secured by this Security Tnstrument by reason of any demand i by the eriginal Borrewer or Borrower's
suceessors in interest, Any foroearance by Lender in exercising sny right or remedy <haitnol be a waiver ol or prectude the
exercise of uny right or remedy.

12, Sueccessors and Assigns Bound; Joint and Seversl Linhility; Co-signers. Theicovenants and agreements of this
Securily Instrument shalt bind and benelft the sucressors and assigns of Tender and Borrower/ sutjeet 1o the provisions of
pacagraph 17, Borrower’s covenants and agseements shall b+ joint aml several. Any Borroweeon’ co-signs (his Security
Instrmnent bid does pot execule the Notet (8) 15 co-signing this Security Insirement only to mortgag: orant urd convey tha
Roreoraer’s interest in the Propenty under the tertis of this Sccurity tnsttument; (hy s not personally obticated 1o pay the sums
securod by s Securnity Instruoent; and {0} agrees that Lender and any other Borrower may wgree to oxtend, Unady, forbear or
make 2ny accommodations with regard to the terms of this Scenrity Instrumeni ur the Note withowt that Basrower's consent,

1}, Loan Charges. 17 the loan secured by this Secwrity Instruntent is subject 10 a faw which sets maximum Jonn charges,
and that law is finally interpreted so that the interest or ather loan charges collecled o o be collected in connection with the
loan exceed ihe permitted limits, then: (a) any sich loan charge shall he reduced by the amount necessary to reduce the charge
to the peemitted limit and (bi any surms alrewdy collected from Rorzower which exceeded permitted Timits will be refunded 1o
Borrower. Lender tiay choose to make this refund by reducing the principal owed under the Nole or by making n direct
puyment to Borrawer. a4 refund reduces principal, the reduction will be treated ns a partial prepaymens without any
prepayinent charge wiler the Note,

19, Nobiees, Any netice 10 Borroweer provided for in thes Security Instrament shall be givea by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice <hall be directed 1o the Froperly Address
or any other address Borrower designates by polics to Lender. Any notice to Lender shal) e given by firgt class mail to
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Fender's address stated herein or any other address Lender designates by notice o Borrower. Any notics provided for 3y this
Security Insrument shat! be deemed 1o have been given (o Borsower ac Lender when given as provided in this parnpraph,

15, Governing Law; Severability, This Security Instrument shal) br governed by federal law and the law of e
jurnisdiciion i which the Froperty is tocated. dn the event that any provisinn or clause of this Security Instrument ar the Note
conflicts with applicable law, wich conflict shall not affect other penvisions of this Security Tnstnnment or the Note which van be
given effect withaut the conflicting provision. 1o this end the provisions of this Security Instrument and the Note are doclired
o be severable.

16, Borrower™s Copy, Rorrower shall be given one conformed copy of the Nute and of this Security Instnyment.

17. Transfer of Ihe Property ur a Benelicinl hnterest in Borrower, If all or any part of the Properly or any interest m it
1 sold or vransforred (or ) a beneticial interest in Horrower is sold or transferred and Borsawer is not a natural persen) withow
Lendet's prior wrilten consent, Lender may, at ils option, require inunediate payment in full of all suins secursd by this
Security Instrument. However, this option shall not he rxercised by Lander if exercise is prohibited by federal inw as of the date
of this Securily fnstrument.

It Lender egrivives this option, Lemder shall give Rorrower notice of acceleration, The notice shall provide a period of not
bess than 30 days froneahe date the notice is delivered or mailed within which Borrower must pay afl suins secered by this
Security Instrument, H Gorrower fails to pay these sums prior o the expiration of this period, fender may tmvoke any remedies
permiited by this Securityany.rument without further notice or demand an Borrower

I8. Borrawer's Righ' i Reinstate. If Borrower meels cerain conditions, Borrower shall have the right 1o have
enforcement of this Security Instpzoent discontiniied 8t any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reivsiatement) before aale of the Propeny pursuant to any power of sale contained in this
Sceurity Instrument; or () entry of a judgiient enforcing this Security Instrument. Those conditions are that Borcower: (a) pay s
Lender all swns witich then would be due dnder this Securily Instrument and the Note as il no acceleration had occurved: ()
cures ay defauit of any other covennnls or ggreements; (¢} pavs all expenses incurred in enforcing this Security Instrumest,
inctuding, bt not limites §o, sensopable witorneys™fees: and (d) 1akes such sction as Lender may reasonably requaire 1o assure
that the hen of this Security [nsirement, Lender'svigiay in the Property and Borrower's obligation (¢ pav the sums secnssd by
this Security Instrument shall contipue unchanged:“#oon reinstatement by Horrower, this Secunty Tnstrument and the
obligstions secured hereby shall remain fully effective as if poreccleration had occurred. Mowever, this dght to reinstate shall
novapply i the case of accelerstion nnder paragraph 17,

19. Sale of Note; Change of Loan Secvicer, The Note or » partial iferest in the Note {together with this Security
Instrument) may be sold one or more timies withowt prior notice to osiower, A saic may result i & change in the enlity (known
ns the "Loan Servicer”) that cotlects tromhly puymenls die under the Nodeoand this Security Instrument. There wdso may be one
or mote changes of ite Loan Servicer wnrelited 10 a sale of the Note, I ther” i= a change of the Eoan Servicer, Borrower will be
given witten notice of the change i accordance with paragragh 14 above and appiivable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be_made. The notice will also contain any viher
intormation reguired by applicable law.

20. Huzardowus Substunees. Horrewer shall oot cause cr pernid the presence, vae, Ahisposal, slorage, or release of any
Hazardous Subsances on or in the Propeny. Borrower shall not do. ror allew anyon) wise 10 do, anylhing affecting the
Property that is in violation of any Lavircnmental Law. The preceding 1wo sentences shail'not apply to the preseace, use, or
storage on the Property of small quantities of Hazzrdous Substances that are genstally recognized to be appropriate (o sormsl
rexideniial uses and to maintenance of the Property,

Borrower shall promptly give Lender writen notice ol any investigalion, claim, demand, lawsuil of other action by any
gosernmental or regulatory agency or private party involving the Property and any Hazardous Substance dr_Encvirommental Law
ot whith Horrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulawory avthority, tha
any removal or cther remediation of any Hazardous Substance affeciing the Property is necessary. Borrower shall promptly ke
al} pecessary remedial actions in accordance with Envirenmental Eaw.

A used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eovironmental Law and the foliowing substances: gmsoline, kerosene other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatife solvents. materialy containing ashestos or forma'dehyde, and radioactive materials. As used in
this paragraph 20, "Environmental 1aw” neans federal Jaws and laws of the jurisdiction where the Property is located that
refale Lo health, safets or eavirommenlal protection,

NON-UNIFORM COVENANTS, Horrower and Lender further covenant and agzree as foliows:
21, Acceleration: Remedies. Lender shail give notice 1o Borrower prior to ncceferution following Borrower’s hreach
of any cavenant or agreement in this Securily Instrument (hut not priar to acceleration under paragraph 17 unless
IR
')u& |‘_\ ‘.
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applicahle taw provides atherwise). The notice shall specify: (a) the default; (h) the action reguired to cure the defau)l:
(c) w dafe, not less than 30 days from the dute the notice is given to Borrower, by which the default musi be cured; and
(d) thui failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The nolice shall further
inform. Borrower ol the right 10 reinstate ufter accelerntion and the right (o assert in the foreclosure proceeding the
non-evistence of » default or any other defense of Borrower Lo acceivration snd Fareclosure. I the defauit is not cured on
or helpre the date specified in the notice, Lender, at ils option, may reguire immediate ppyment in Tull of all sums
sernred by this Security Instrument withowt Yurther demand und may Foreclose this Seeurity Instrument by judiciai
proccediug. Lender shall be entitled to collect al expenses incurred in pursning the remedies previded in this paragraph
21, including, bui nat imiled 1o, reasonuble attorneys® fees and cosdy of 1ide evidence.

22. Release. Upon payment of aff sums secured by this Secnrity Instrument, Lender shall release this Secunty Instniment
without charge 10 Borrower. Borrower shali pay amy recordation costs.

23, Waiver of Homestead, Borrower waives all aght of honiestead cxemption in the Property.

24. Riders to thus e 'lrily lstrument, 1f one or mote riders are execuicd by Borrower and recorded together with this
Securily Instriment. thecordnants and agreements of ench such rider shall be incorporated inte and shall amend aod supplement
th= covenats snd agrecmenty o1 25is Security fostrument as if the ridergs) were a part of this Security Instrument.

(Chech applicable boxies)]

. .
!

L Adjustable Rate Rider 5[ - Hoondominium Rider | ] -4 Family Rider

L. I ¢iraduated Pavinent Rider 53. Planned Unit Developiment Rider [ ! Biweekty Pasment Rider )

[ I Balleon Rider 1771 Rate Tprovement Ridet v Second Home Rider )
1 V.A. Rider L LOther(s) [specify)

. BY SIGNING BELOW, Borrawer accepts and agrees 1o w rs and coyrnasts containgd in this Security Instnunent and
in any rider(s) ececuied by Horrower and recorded with v \ S(-
Wiknesses: ' ﬁf-: _." \

' SN
MI(,HA;:.L T "ELLOG i

/ (cd &, /) ’/)f (( (Sealy B

{5ealj

fostiower

X ASeal) . LS . (Beal ;
Borrower -Hortowey
STATE OF ILLINOIS, SO l{/ O County ss:
i, w W e Actrenr . & Notary Public in angd lor smid county and state do hereby certify

thst MICHAEL T. KELLOGG AN 3WE&LA M. MULDROW ‘qfl's/ SHELLA KELLUOGG
hehe Y

._,-f],r 3

e /(/( . personally known to me o be the seme

suhscribed Lo the foregoing instriment, gppearsd before me this day in person, and acknowledged that

sivned and delivered the said instrument as THRIR  free and volungito act, for the uses and p
Given under my hand and official seal, this 1 f’!‘ll o duy of . NOVEMBER . tilos

"-u--r-»

.UH'.HM SEAL”

AUDRLY $HITH e

Holary Public. State ot Hlinms

My Commission Esuffﬁs o 3[3?

@D, sRiL) o2 rage "
'Juéyr .,

t),\_ (

Arson(s) whose pames)

My Cotission Expires:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMNED UNIT DEVELOPMENT RIDER is made this 17TH day of WOVEMBER
1995 .and is incorporaled inte and shall be deemed 1o amend and supplement the Morigave, Deed of
Trust or Security Deed {the “Security Instrument’™ of the same date, given by the undersigned ithe
“Borrower ) o secure Borrower's Nole 1o

RYLAND MORTGAGE COMPANY
(the lemder™ )

of the same date st covering the Property described in the Security Instrument and Tocated at:

193 WILLIAMSBURG, COUNTEY CLUB HILLS, LLLINOIS /3478
{Propeny Adiress}

The Property inchn'es bt is net limied to, a prreed of land improved with & dwelling, together with sther such
parcels and certain corimoel sreas and facilities. as described in

{th2 **Declarntion™").
‘The Property 1s a part of & plapsel unit development known as

PROVINCETOWN HCMES
iMNRine of Planned U Deselopreent)

tthe ~PUD™). The Propenty also includes Borrower's interest in the homeowners nssociation or equivalent
#ntity owning or managing the common aress and facilities of the PUD e Owners Association’ ) and e tses,
benelits and proceeds of Borrower's inleresd

PUD COVENANTS, in addition to iz covenanls and agreemients made i the Security Pastrumen,
Borrower and Lender Tutther covenant and sgree as/tollows:

A, PUD Obligations, Horrower shall perfornra)l of Borrower's obligations under the PUD's Canstituent
Docwinents. The Constituent Docvaents'™ are the: (i) Pedazaton: iy anticles of incorporation, frust instrument
or any eguivalent document which creates the Owners Agsoviation; and i) uny by-laws or other rules or
regulations of the Owners Association. Borrower shall promptiy oar, when due. all dues and assessments tnposed
pursuant to the Constituent Documents,

B. Huzard Insurance, So lony as the Owaers Assovimion maiains, wilth a generally accepted insurance
earcier, A nuster'” or hianket' policy imsuring the Property which v satasfactory to Lender aid which provides
insurapce coverage in the amownnts, for che periods, amd against the hazande L oader requires, including fire and
hazards included within the torm extended coverage.” then:

(it Lender waives the provision in Viniform Covenant 2 tor the momhicpayment to Lender of the
yeurly nrermium instafiments for hazard iusuranse on the Property | and

fi) Horrower's obligation ander Vniform Covepant £ w0 maitain hazard indusance coverage on
tbe Property is deemed sutiafied 1o the exten? that the required covernge is provided by the” Owiers Association
pulicy.

Borrower shall give Leader promp! notice of any lapse in requited hazard insurance coveraps provided hy
the masler or blanket policy.

In the event of a distribulion of Lazan} ineurance proceeds in liew of restoration or repair following a loss to
the Propenty. o1 to commen areas and facitities of the PUD. any proveeds payable to Borrower are hereby
assigned and shall be paid o Lender. Lender shall apply the proceeds 1o the sums secured by thie Sectrigy
instrument, with any excess paid 1o Barrower,

. Public Liability Insurance, Borrower shall take such actions as may be reasonabie to insure that the
Owniers  Association paintains a public hishility insurance policy acceptable in form, amount, and exleni of
cuserdage to Lender.

MULTISTATE PUD RIDER - Singin Fanuly - Fannie Mae/Fraddie Mac {INIFORM INSTRUMENT Fornt 3160 ?an
Fagpee 1 0l r..‘ 4
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D. Condemnalion, The procectds of any wward or clam for damagas, direct or consequenbial, payable W
Barrower in connection with any condemnation or other taking of all or any part of the P'raperty or the commaon
areas and facilities of the PUIY. or for any conveyance in lien of condemnation, are herehy assigned and shail he
paid 1 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument ay

. provided in Uniform Covenant 10,

E. Lender's Praor Consent. Barrower shali not, except after nobice to Lender and with Tender's prior
written consent. cither parlition or subdivide e Property or conse to:

{1y the ahandoinent o tepminalion of the PUD, except for abandoniment or termination required by
taw it the case of subsiantial destriction by fire or other casually or in the case of 4 1aking by condemnaticn or
sminept domain;

{5, any mmendment to any provision of the “'Constitwent Documients”™ if the provision is o5 the express
benefit of Londer:

tiis Aonmination of professional management ard assomplion of self-management of the Owners
Association; oF

(v)  any ncion which would bave the effect of rendening the public lisbility insurance coverage
mmatained by the Ovendes, Assuziation upasceptable to Lender.

I'. Remedies, 1f Porjower does not pay PUD dues and assessments when due, ther Lender may pay them.
Any amounts disbursed %y Lender under this paragraph ' shall beconie sdditions) dely of Borrower seeured by
the Security lnstroment. Unfels fLomrower and Lrader agree 1o other termys of payment. these amounts shall bear
iterest from the date of disbursement-al the Note rate and shell be payable, with interest, upon notice trom
Lander to Borrower requesting prymnt

RY SIGNING BELOW, Borrower accepts dnd agiees ta the teims and provisions corained in Wis PUD Rider.

._h_._-rj‘}. S S -iﬁzfx‘a_g_r________.__-_ _Seaf)

ICHAE' 1. ‘l\F'ql OGG// / Borroser
,A" T LI ) .

lf.‘ Yo AT (ke {Sea)

M. KELLOGG ’ Tortimer

u./} 1 ledy

_..(Reai)

Buormiwe?

U S PO o = 1 &

Borrower
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