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MORTGAGE VA,
THIS MORTGAGE (*Sec:iris 5, Instrument™) s piven ag December ¢, 1995 - The morigngor is

MILTON BRUNSON AND IGE ANN BRUNSON, HusBanND AND WIFE, Bas JOINT TENANTS

("Borrawer"),
This Security Instrumen js Bivenio  OPTION org MORTGAGE CORPORATION, R CALIFORNIA CORPORATION
which is organtzed and existing under the laws af CALITORNIA » and whose
address Is 2020 E. FIRST STREET, SUITE 10y SANTA ANA, CA 92705 {"Lender™),

Botrower owes Lender the principal sum of
ONE RUNDRED SEVEN THOUSAND TWO HUNDRED FIFTY

¢« CAND O/1007Hs Dollars (U8, $107,250,00 .
This-debt is evidenced by Borrower’s note dated the sare dace 15 this Secuyity Instrumeng ("Not"), which provides for manthly -
peYments, with the full debr, if poi paid eariler, due ang payabie op vermary 1, 2026 : - . This
Security Instrument Secures 10 Lender: (o) the repaymient of the dett evigeiced he the Note, with interest, and afy renewaly,
extensions and modMicasions of the Note; (b) the payment of all ether sums, with mierest, ndvanced upder haragraph 7 1o protegy
the security of this Security lnstrument: and (©) the performance of Borrower's cavesavts ang agreements under this Security
tastnument and the Note. For this purpose, Borrawer does hereby martgage, grant and Lonivey o Lender the following describegd
propenty located in Cook County, Rlingis;
LOT 51 AND THE NORTH 8 FERT Op LOT 52 IN RUDOLEM AND CHLADEX"S ADLTIION TO AusTIN IN THE

SOUTHEAST 1/4 oF THE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 5, TONSNIP 39 NORTYH,
RANGE 13, (EAEI_NOF THE THIRD PRINCIPAL MERIDIAN, IN Cooi COUNTY, ILLINZ(C

A 08 410-02|
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Permanent Real Esgate Index Numbey: 16-05-410-023

which kas the address of 1046 N MONITOR AVENUE, , cHICAGO [Strect, City}, -
Ninols 50651 / L ("Propenty Addrass®): C
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. ‘Loap Number?  €41006004 Servicing Number:  922288-6 Date: 12/05/95
o}
if", TOGETHER WITH all the improvements now or hereafier crccu'd on the property, ad alt easernents, apputtenances, and
] fixtures now or hereafter a part of the property. All replacements and ndditions shail also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the “Property. "
‘33 BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
! grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borzower warrants and
' will defend generally the titie to the Property agalnst all claims and demands, subject o any encumbrances of record,
1’ COVENANTS. Borrower and Lender covenant and agree as follows;
() 1. Payment of Principal and Intezest; Prepayment asd Late Chasges, Borrower shall promptly pay when due the principal
of and intcrest on the debt evidenced by the Note and ty prepayment and late charges due under the Note,

2. Fruds for Taxce and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pzy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for! (a) yearly 1axes
and assessments which may awain priority aver this Security Instrument as a Jien on the Property: (b) yearly leasehold payments
aor ground rents on the Property, if any; () yearly hazard for property insurance premiums; {¢) yearly flood insurance premiums,
if any: (c) yearly maitergs insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph @, in licu of the payment of mortgage insurance premiums, These liems are called "Escrow {tems,” Lender
may, at any time, collect ans kald Funds in an ariount not to exceed the maximum gmotnt a lender for 2 federally relaied mongage
loan may require for Borro'anr's sscrow account under the federal Real Estate Settlement Prozadures Act of 1974 ag amended from
time Lo vime, 12 U.S.C. Section 2084 ef seq. ("RESPA”™), unless another [aw that applies to the Funds sets a teeser amoum, if se,
Lender may, at any time, collect an< hald Funds in an amount not ta cxceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of currszi"data and reasonable estimates of expenditures of future Escrow ltrms or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an iastitution) o7 In any Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow hems, Lender may not charge Borrower to! hwilding and applying the Funds, annwally analyzing the escrow account, or
verifying the Bscrow lems, unless Lender pays Rorrotver ipierest on the Funds and applicable law permils Lender o make such
a charge. However, Lender may require Barrower to pay ruiie-1ime charge for an independent real estale tax reporting service used
by Lender in connection with this loan, unless applicable [aw piovides otherwise, Uniess an agreement is made or applicable law
requires inferest 1o be paid, Lender shall not be required o pay-Bsirower any Interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be pald ¢ *ie Funds. Lender shall give to Borrower, without chinrge,
an annual scceunting of the Funds, showing credits and dehits to the Feors and the purpose for which cach debit to the Funds was
miade. The Funds are pledged as additional security for all sums secured Ly abis Security Instrument, .

If the Funds held by Lender exceed the smounts permitted to b held 5y applicable law, Lender shall account 1o Borrowcr
for the excess Funds in aceordance with the requirements of applicable law, If the amoint of the Funds held by Lender ar any time

*is not sufficicnt ta pay the Escrow lems when duc, Lender may so notify Borrowes ia writing, and, In such case Borrower shall
pay (¢ Lender the amount necessary ta make up the deficiency. Borrower shall make iy the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. -

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompay refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Leader, prioi to e aequisition or sale of 1he
Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga.nsi the sums secured by this
Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lindes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under potagraph 2; third,
to interest due; fousth, to principal die; and last, to any late charges due under the Note. £A

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions attributable to the Pmpeny o
which may atain priority over this Security Instrumnent, and leasehiold payments or ground rents, if any, Borrower shall pay these (2
obligations in the manner previded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the “‘ '
person owed payment. Barrower shall prompily fumish 1o Lender ail notices of amounts to be paid under this paragraph, If &y .
Borrower makes these payments direcily, Borrower shall promptly fumnish to Lender receipts evidencing the payments, W1

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
it writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
vy, or defends against enforcement of 1he lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemeat of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to this
Security Instrument. If Lender deteninines that any pan of the Propenty is subject 10 a lien which may atain priority over this
Sccuriw Instrument, Lender rm)},g;vc Botrower o natice identifving the Hen. Borrower shal) satisfy the lien or take one or more -

uﬁ]ﬂ 12 mﬂ fnit, Init, nil, Init.
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43 of the sctions set forth ubove within 10 days of the giving of notice.
E i }‘ 5. Hazard or Property Insurance, Borrower shall keep the improvemenits now existing or hereaf:er ececied on the Property

5‘* insurcd against loss by fire, hazards included within the term "extended coverage”™ and any other hazerds, including floods or

Pl {Ioodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perlods that Lender

' requires. The insurance carvier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shal} not

"'1 be unrcasonably withheld. If Borrower falls to maintain coverage described above, Lender may. at Lender's opilon, oblaln coverage

\L ) 10 prrowect Lender's rights in the Propenty in accordance with paragraph 7,

iy All insurance policies and renewals shali be acceptable to Lender and shall intlude a standard mortgage clause, Lender shall

" have the right to hold the policics and rencwals, If Lender reguires, Borrower shall prompily give to Lender ail recelpts of paid
premiums and renewal natices. In the cvent of loss, Borrower shall glve prompt notice to the insurance carriec and Lender. Leader
may make ptool cf loss if not made promplly by Borrower,

Unless Lander and Borrower otherwise agree in writing, or applicable Law cthcm'zsc requires, inswrance proceeds shall
be applied first 1o reimburse Lender for costs and expenses incurred in connection with obiaining any such insurance proceeds, and
then, at Lender's eprion, In such order and proportion a3 Lender may determine in Jis sole and absolute discretion, and regardless
of any impaigment of sesutity or lack thereof: (i) lo the sums secured by this Security Instrument, whether or not then due, and
to such componcnts theredf 73 Lender may datermine in ite sole and absolute discretion; and/or (ii) to Borrower 10 pay the cosis
and expenses of necessary repatce or restoration of the Property to & condition saiisfactory to Lender, 1f Borrower abandans the
Property, or does not answer withi.30 days a notice from Lender that the insurance carrler has offercd to settle a claim, Lender
niuy collect the insurance proceeds, I..:nécr may, In its sole and absolute discretion, and regardless of any impalrment of security
or Jack thereof, use the proceeds to rersii or restore the Proper(y or 10 pay the sums secuted by this Securlty Instrument, whether
or not then due. The 30-day period wilf begin when the notice is given. :

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxlcnd or
postpone the due dste of the monthly payments rifernd 1o In paragraphs 1 and 2 or change the amount of the payments. I under
parngeaph 21 the Properiy Is acquired by Lender, Soiruwer's right 1o any insurance policies and proceeds resulting from damage
za the Propenty prior to the 2cquisition skall pass to Leniars t the extent of the sums Secured by this Security Instrument imnsdiaiely
prior to lhe acquisition.

If Berrower oblzins carthquake insurance, any other hrzuid insurance, or any ether Insurance on the Froperty and suck
insurance Is not specifically required by Lender, then such insurance shaft (iy name Lender as loss payee thercunder, and (if) be
subject to the provisions of this paragmaph 3,

6. Prescrvation, Maintenance and Proteclion of the Propesty; Burrawer's Loan Application; Leaseholds. Borrower shal)
not destroy, damage or impair the Property, allow the Property to deteriorat, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceeding, whether civil or crimina, ieegun that In Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created Ty this Security Instrument or Lender's security
inleresi, Borrower may cure such a default and reinsate, as provided jn paragraph 18 ov causing the action or proceeding to be
dismissed wilh 2 ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the Propenty
or other material impairment of the lien created by this Security Instrument or Lender's secrrity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurats inTormatfon or staternents
to Lender (or falled to provide Lender with any material information) in connection with the foan e ldeprad by the Nete, including,
but not Hmited (o, representations concerning Borrower's occupancy of the Property as a principd reidence. If thls Security
Instrument {s on o leasehold, Borrower shall comply with ali the provisions of the lease, If Borrower wswires fex: e to the
Property. the leaschold and the fee title shadl not merge unless Lender sgrees lo the merger in writing,

Borrowey shall, at Borrower's own expense, appear in and defend any action or proceeding purporting io péiset the Propetty
ar any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instruinent, or the rights
or powers of Lender with respect to this Security Instraiment or the Property. Ali causes of action eof Borrower, whether accrued
belore or afier the date of this Sceurity Instrument, for damage or Injury to the Property or any part therenf, or in conpection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lendsr, ot in connestion with or affecting the Property or any part thereof, including causes of action arising in fort or contract
und causes of action for fraud or concealinent of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds
thereof shalt be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonahle attorneys' fecs, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Securty Instrument or may
release any monies 30 received by it or any part thereof, as Lander may elect, Lender may, at ita option, appear in and prosccute -
in its own name any action or proceediag ta enforte any such cause of action and may make any compromise or seitlement thereof,
Borrowe: agrees (o execute such further assignments and any other instruntients as from time to time may be necessary 1o cft‘ectuatc -

thie loregoing provisions m@W shal) request. . _
i_nil./hﬂ 7 Init. H Init. Init, Init, Ink,
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K 7. Protection of Lender'a Righu in the Property. [f Borrower fails to perform the covenants und agreemetits conramcﬁ in
{mn Secumy instrument, or there is a logal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lende: may do and pay
5 for whatever is necessary to protect the value of the Property und Lender's righis In the Property. Lender's actions may include
.o¢ paying any sums secured by a lien which has priority over this Security Instrument, appearing incourt, paying reasonable attorneys'
r"\ fees and entering on the Property to make repairs. Although Lender may take zution under this paragraph 7, Lender does nor have
‘;, o do so,
&, Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuzed by this Security
* Instrument. Unless Borrowar and Lender sgree (o other terms of payment, these amounts shall bear interest from the date of
“disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Barrower
fequesting payment.

8. Mortgage Insurance. 1{ Leader required monigage insurance os a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. {f, for any reason, the mortgage
insurance coverage roauired by Lender Japses or ecases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 'G-the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mortgage insurance previously in effect, from an aliemate mostgage insurcr approved by Lender. If substantislly equivalent
mortgage insyrance coverage it nol avallable, Borrower shall pay to Lender each moenth a sum equal to onc-twelfth of the yearly
mortgage insurance premium biiiy naid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retaln these paymiews 28 a loss reserve in liew of mongage insurance. Loss reserve payments may no longer be
required, at tne option of Lender, i m rigage insurance coverage (in the amount and for the period that Lendar requires) provided
by an insurer approved by Lender again lv.comes avaifable and is obtzined, Borrower shal) pay the premiums required to tmaintain
mortgage insurance in effect, or (o provide pioss reserve, until the requirement for mortgage insurance ends in accordance with
agy writtent agreement belween Barrower and Londer or applicable law,

9. Inspection. Lemder o Its agent may hiske icasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier 1o an inspectior spzcifying reasonable cause for the inspection. :

10, Condemnation, The proceeds of any award 2--claim for damages, direct or consequentlal, In connection with any
condemnntion or other taking of any part of the Proparty, or for cunveyance in ticu of condemnation, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use ot selcase the condemmation proceeds in the same manner as provided in pmgmph 3
bercof with respect to insurance proceeds,

If the Properiy is abandoned by Borrower, or if, alter noticc :y Lender to Borrower that the condemaor offers to make
an award or settle a claim for daraages. Borrower fails ta respond to Lender-wiain 30 days afler the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither to restoratios or repair of the Property or to the sums secured
by this Security Instrument, wiether or not then due. '

Unless Lender und Berrower otherwise agree in writing, any application-of proceeds to principal shall nov extend or
postpone Uie due date of the monthly payments referred 10 in pasographs 1 and 2 or clianze the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Net a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrumeni granted by Lender 1o any succeisor-in interest of Borrower shall not
operale 0 release the liability of the original Borrower or Borower's successors in interest. Lender shall not be requirsd to
commence procecdings against any successor in interest or refuse <o extend time for payment or othirwisc modify amortizationof
the sums secured hy this Sectirity Instrument by reason of any demand made by the original Borrower #r Surrower's successors
in interest, Aay forbenrance by Lender in excrcising any right or remedy shall not be a waiver of or precirdethe exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevezaf Liability; Co-sigaers. The covenants and agreements of this Securily
Instrument shal] bing and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenams and agreements shadl be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instruzeent only 1o morgage, grant and convey that Borrower's inicrest in the
Property under the terms of this Secusity lnstrumenl; (b) Is not personally obligated to pay the sums secured by this Secusicy
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodanons
with regard 10 the 1erms of this Security Instrument or the Note without tha: Borrower's coasen.

13. Loan Charges. If the loan secured by this Sscurity Instrument Is subject to a law which sets maximum loan chargcs.
and thai faw is finally inlerpreted o that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permined limiis, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge to the -
permitted limit; and (b} uny sums already collected from Borrower which exceeded permittedd liruits will be refunded 1o Borrower,

m@}lf;z___ [ait Init, Init, Init, Init,
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,j Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymen; to Borrower.
:l If n refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
14. Notices. Any nolice 10 Borrower pravldcd for in this Security Instrument shall be given by deliveting it or by mailing
"i it by first class mail uniess applicable law requires use of another method, The notice shell be direcied to the Property Address or
o+ any other address Borrower designates by notice o Lender. Any notice (o Lender shall be given by fiest ciess mail 1o Lender's
'*s address stated herein or any other address Lender designates by notice to Borrower, Aay notice provided [or in this Security
-,' v lustrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,
ey 15, Goveming Law; Sevenbility, This Security Instrument shall be governed by federal law and (he law of the jurisdiction
" in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, suck: conflict shall rot affect other provisicns of this Security Instrument or the Nale which can be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared ta be severable. -

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumen.

17. Trausfer nf the Property or a Beneficia! Inlerest in Borrower. !f alf or any part of the Property or any interest in it is
sold or transferred {or 3. a beneficial interest in Borrower is sold or transferred and Borrower is nos a natural person) without
Lender's prigy written sopeent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security
Instniment. However, thiz ~ption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises thisopticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the putice is delivered or matled within which Berrower mus! pay all sums secured by this Security
Insirument, [f Borrower falis to pay-these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further putice or demand on Borrower.

18, Borrower's Right to Relnsiaie, 1f 8orre:ver meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instement discontinued o any time prior (o the carlicr of: (a} 5 days {or such other period as applicuble faw may
specify for reinstatement) before sale of the Property rursuant to any power of sale contained in this Security Instrument; or (b)
entry of i judgment enforcing this Security Instrument | Those condhilons are thit Borrower: (a) pays Lender all sums which then
would be due under this Security Insirement and the Note & if no acceferation had occurred; (b) cures sny default of any other
covenants or agreements; (¢; pays nll expenses incurred in eaforsing this Security [nstrument, including, but not limited e,
reasonzble attorneys’ fees: and (d) takes such action as lender-may: reasonably require to assure that ihe lien of 1his Secority
instrument. Lender's rights in the Property and Borrower's obligaiion to pay the sums secured by ihis Security Instrument shal)
continue unchunged. Upon reinstatement by Borraway, this Security Inscozient and the obligations secured hereby shall remain fully
efiective a if no acceteration had occurred, However, this right to reinaisie shall not apply in the case of acceleration under
pacagtaph 17,

19, Saic of Node; Change of loan Servicer. The Note or a partial inseres. In the Noté (together wilh this Sccunty
tnstrement) may be suld one or more times without prior aotice to Borrower, A saic.zozy result In a change in the entity (kaown
as the “Loan Servicer") that collects monthly payments due under the Note and this Seeurisy Instruiment, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there i3 a change of we Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph |4 above and applicable law. Tae notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude, ‘The noticr-w!ll also contain any other
mformation requited by applicable {aw. The hoider of the Note and this Securily Instromem shall be sesmed to be the Lender
hereunder.

20. Haeardous Substsnces, Borrower shall not cause or permit thy presence, use, disposa! starage, ‘or release of any
Hazardous Substances on or in the Propenty. Berrower shall not do, nor allow anyone else 10 do, anything afeciing the Properny
that is in violation of any Environmental Law, The preceding iwo seniences shall nol appiy to the presence, use, or storage on the
Property af smalf quantities of Hazardous Substances that are generally recognized to be approprisle 10 normal residential uses and
to maintenance of the Property.

Bo:rower shall promptly give Lender written notice of any invesiigation, ciaim, demand, lawsuit or other action by any W&
governmental or regulatory agency or private party Involving the Property and any Hazardous Subsiance or Environmental Law ,;”
of which Borrower has nctual knowicdge. If Bormower lzaens, or is notified by any govemmental or repulatory authority, that any,
removal or ather remediation of any Ruzardous Substance affecting the Propenty Is necessary, Borrower shall prompily take all{-
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnily, defend and hold harmless Lender, iis dircetors, officers,
cmployccs altorneys, agents, and their respective successors and assigns, from and against any and ol; claims, demands, causes
of nction, loss, damage, cost (including actual sitorneys' fees and coust costs and costs of any required or necessary repaiy, cleanup
or detoxification of the Property ad.the preparation angd implementation of any closure, abstement, comtainment, remedial or other

[:}it,q? [77  nl Init, _ It Init. Init,
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I‘ 1 required pinn), expenses and Hability directly or Indirectly arising out of or autributable to (n) the use, generation, storage, releass,
=1 threatened release, discharge, disposal, abatement or presence of Hazardons Substances on, under or about the Property, (b) the
‘i transport lo or from the Property of any Hazardous Subsiances, (€} the violation of any Hazardous Substances law, and (d} sny -
l Hnzardous Substances claims,
,; As used in this paragraph 20, *Hazardous Substunces® are those substances defined as toxic or hazardous subsiances by
h Environmental Law and the folluwing substances: gasoling, kerosene, other flammable or toxic petroleum producis, toxic pesticides
j and herbicides, volatile solvents, materials cortaining asbestos or formabdchyde, and radloactive materials. As used in this paragiaph
ke, 20, "Environmentdl Law" means foderal laws aud laws of the jurisdiction where the Promny Is located that relate to health, safery .
" or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceieration; Remedics. If any installment under the Noie or notes secured herchy is not paid when due, nrifﬂomwer
should be in default under any provision of this Security Instrvment, or if Borrower i3 in default wider any other mortgage or other
instrument secured by the Propenty, ail sums secured by this Security Instrument and accneed interest thercon shall at once become
duz and payable at th: oticn of Lender without prior sotice, except as otherwise required by applicable law, and regandleas of any
prior forbearance, In s event, Lender, at its option, aad subject to epplicable law, may then or thereafier invoks the power of
saic and/or any other renedies or take any other actions permilted by applicable law. Lender will collect all expenses incurred in
punsning the remedics desr'bed in this Paragraph 21, including, but not limited to, reascnable attomeys' fees and costs of title
cvidence,

22, Release. Upon payment o1 all sums secured by this Sccurity Insirument, Lender shadl release this Security Instrument
withost charge to Borrower. Borrowe: snall pay any recordation costs,

23, Waiver of Homestead. Borrower wnives al! right of homestead exemption in the Property.

24, Misrspresentation and Nondisclrsure, Borrower has made certain written representations and disclosures in order 1o
intuce Lender to make file loan evidenced by (ne 2loic or notes which this Securily Instrument secures, and in the event that
Borrower has made any material misrepresentation o5 iailed to disclose zny material fact, Lender, at its option and without prior
notice or demand, shall have the right lo declare the inicbizdness secured by this Security Instrument, irrespective of the malumy
date specified in the Note or nofes secured by this Secunty listrument, immediately dve and payable.

25. Time is of the Bssence. Time 1s of the essence in tae performance of each provision of this Security Iustrumcm :

26, Waiver of Statuic of Limitations. The pleading of 1i:e si=mte of limitations as a defense to enforcement of this Security -
Instrument, or any and all obligations referred to herein or securcd-poreby, is hereby waived to the Tullest extent permined by
applicable law.

27. Modifiction. This Security Instrument may be modified or‘onsended only by an agreement in writing sagncd by
Borrower and Lender.

28, Reimbursement. To the 2xtent permilizd by appllcnblc law, Borrower shill reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or susiain in the performince ol any act required or permitted hercunder or by
law ar in equiiy or otherwise arising out of or in connscion with this Security Instrument, (b= Note, any other note secured by this
Security Instrument or any other instnument executed by Borrower in connectlon with the Nors 2r Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services .
arising out of or in conncction with this Security Instrument, the Note, any other note secured by this-Security Insirument or any
other instrument executed by Borrower in conneclion with the Nete or Security fnstrument,

29. Clerical Eror, In the event Lender at any lime discovers that the Note, any other note seuured by this Security
Instrimeqt, the Security Instrument, or any other document or instrument executed in conrnection with the Secoriy Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, priniiug srror or similar
error, Borrower sgrees, upon notice from Lender, to reexceute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will nol be liable 10 Borrower for any damages incurred by Borrower that are directly or
indirectly coused by any such error.

30. Lost, Stoken, Destroyed or Mutilated Security Instrument and Oiber Docwrents, In the event of the loss, theft ofp
destruction of the Note, any other note secured by this Securlly Instrumenl, the Security Instrument or any other documents ofn

instruments executed in comnection with the Securily Instrument, Note or notes (collcclively, the "L.oan Documents”®), uporm
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the'
Loan Documents, upan Lender's survender to Berrower of the mutilated Loan Document, Borrower thall exccute and deliver tal
Lerider o Loan Document in form and content identical to, and 1o serve as a replacement of, the lost, stolen, destroyed, or munlawdm
Loan Documents, and may be treated for all purposes as the origina! copy of such Loan Document,

lngt.gk} } ) it v Inl, ) it Init. '
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ADJUSTABLE RATE RIDER
i (LIBOR Index - Rate Caps)
g;
b THIS ADJUSTABLE RATE RIDER i3 made this. 6 day of December . 1995,

;., and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument*) of the same date given by the undersigned {the "Borrower”) {0 secure Borrower's Adjustable Rate Note (the "Nole")

N o QPTION OME MORTGAGE CORPORATION, A CALIFGRNIA CORPORATION

* {the *Lender™} of thic same daic and covering the property described in the Security Instrument and located At

1045 N MONITOP AVENUE, CHICAGO, IL 60651
{Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY P2 YMENT. THE NGTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY" ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrze as follpws:

A.  INTEREST RATE AND MONT{LY PAYMENT CHANGES
The Noie provides for an isitial intezest raic of 9. 500% . The Note provides for changes it the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENY CHANGRS

(A) Chenge Dales

The interest rate 1 will psy may change on the first doy of July o, 1896 |
and on that day every sixth month thereafter. Each date on which my Initerest rate could change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be-Hascd on an Index. The "Index” is the average of interbank
offered eates for six-meath U.S. dollar-denominnted depasits in the Londap arket ("LIBOR"), as published in The Wall Street
Journn!, The most recent Index figure available as of the first business day of Y2c month immediately preeding the morth in which
the Change Date octurs is calied the “Current Index,”

If the Index 5 no longer available, the Note Holder will choose a new index toat is based vpon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Nole Holder will calculate iy new interest rate by addirg

sIx pucenizze point(s) ( 6.000% )
to the Cureent Index. The Nate Holder will then round the result of this addition to the next higher onc eizhih of one perceitage
point (0.125%). Subject 10 the limils staled in Section 4(D) below, this reunded amount will be my new.iatzdest rate until thc next -
Change Date,

The Note Holder will then determine the amount of the inonthly payment that would be sufficient i« repay the tmpald
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantialiy equal
payments. The result of this catculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than 10.500%
or less thog 9.500% . Thereafter, my interest rate will ncver be increased or decreased on any singie Change
Date by more than one percentage point (1.0%) from the rate of interest [ have been paying for the preceding six months, In no
event will my inferesi rate be greater then 15.500% or less than 9.500%

(E} Effective Date of Changes

My new interest rate will become effective on each Change Dute, [ will pay the amount of my new monthly payment
beginning on the first monthly ent date after tie Change Date unti! the amount of my monthiy payment changes again.

[m!.:h‘_.py‘s_ < Hnit. Init, e lpin Init,

MULTISTATE ADIUSTABLE EATE RIDER-LIBOR INDEX - Single Family 95
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(F) Notice of Changes
The Note Holder will dex.ver or mail 1o me a notice of any changes in my intetest rate and the amount of my monihly

. payment before the effective date of any change, The notice will include information required by law to be given me and also 1he
A1 Aitle and telephone aumber of a person wha will answer any question | may have regarding the notice.

' B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as folluws:

Transfer of the Property or a Beneficial Intercst in Borrower, [£ all or any part of the Propenty or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without Lender's
prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Securlty Instrument. -
However, this option shall not be exercised by Lender if exercise Is'prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted 1o Lender information required hy
Lender to evatuate e intended transferec as if a new loan were being mnade 1o the transferee; and (b) Lender reasonably deiermines
thut Lender's security viil nol be impaired by the fozn assumption and that the risk of a breach of any covenan! or agreement in
this Security Instiyment 's »2ceptabie ta Lender, :

To the exlent permitte | vy applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption, Lender may also rzguire the transferee to sign an assumption agreement thai is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in ihe Note and in this Security Instrument, Borrower will
continue to be obligated under the Note aid inie Security Instrument unless Lender releases Borrower in writing.

1f Lender exercises the option (o rexuire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less Lhd 1 30 days {rom the daie the netice is delivered or mailed within which Borrower
must pay all suing sccured by this Security Instruimedt. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secari'y 'nstrument without funther notice or demand en Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees *o tie lerms and covenunts contained in this Adjusiable Rate Rider.

\ /] FHtTom cg‘-’»'—\ {Seal) {5zl

I LTON BRUNSON

%%ﬁa LA P s

{Seal)

MULTISTATE ADJUSTABLE RATH RIDER-LIBOR INDEX-Single Family : :
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,;7‘- 14 FAMILY RIDER

i) Assignment of Rents

f-?f THIS 14 FAMILY RIDER is made this 6 dayof Decenmber , 1995

<’ and is incorporated! into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secnrity Deed (the *Security
"‘J tnstrument™) of the same date given by the undersigned {the "Borrower™) 1o secure Borrower's Note lo

5@ OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

1 (the *Lender"} of the same date rad covering the Property described in the Security Instrument and located at:

1046 N MONITOR AVENUE, CHICAGO, IL 60681

{Properey Address)
1-4 PAMILY COVENANTS. In addition o the covenants and agreements made in the Security Ingtrument, Borrower and Lender
further covenant and poree as follows:

A. ADDITIONAY. PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. in addltion to the Property described in
the Security Instrument, (he (nllowing ltems are added) to the Property description, and shall also constitute the Propenty covered
by the Secutity Instrument: 3v.ding materials, appliances and goods of every nature whatsoever now or hereafier located in, on,
or used, or intended to be used inconnection with the Fropenty, including, but not limited to, those for the purposes of supplying
or disiributing heating, cooling, cicctricity, gas, water, air and lighy, fire prevention and extinguishing apparatus, security and aceess
control apparatus, plumbing, bath teh, water heaters, water closets, sinks, ranges, soves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm winlows, term doors, screcns, blinds, shades, curtaing and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or bereafter attached to the Property, alt of which, including replacements and
atititions thereto, shall be deemed 1o be and remuars a part of the Property covered by the Securily Instrument. All of the foregoing
wgether with tie Property described in the Security Tasirument (or the leasehold estate if the Security Instrument is on a leasehold)
are referted to in this (-4 Family Rider and the Securtty Jistrument as the "Property.”

a. USE OF PROPERTY; COMPLIANCE WITH LAW, “Borrower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agrecd Jnwriling to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental boay-urplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borzawer shall not allow any len inferior to the Secusity
Instrument to be perfected against the Property wltkout Lender's prior writter permission.

D. RENT LOSS INSURANCE. Borrower shatl maintain insurance against reni lese in addition to the other hazards for which
insurance is required by Covenam 5.

"B, "BORROWER'S RIGHT TO REINSTATE® DELETED. Covenant 18 is deleied.

F, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeas.s of the Property and all
seeurity deposits made in connection with leases of the Property. Upon the ussigniment, Lender shall ligv< the right o modify,
extend or terminate the existing leases and to execule new leases, in Lender's sole discretion, As used in thispu graph F, ths word
“lease” shall mcan “sublease® If the Security Instrument is on a Jeasehold.

G. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and -
unconditionally assigns nnd transfers to Lender all the rents and revenues ("Rents”) of the Propeny, regardless of to whom (e Rents
of the Praperty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees thal cach tenantof -
the Propety shall pay the Rents to Lender ar Lender's agents. However, Borrower shall receive the Rents until (1) Lender has
given Barrower notice of default pursiant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) -
that the Rents are o be paid to Lender or Lender's agent. ‘This assignment of Rents constitutes an absclute assignment and not an -
assignment (or additional securiiy oaly.

If Lender gives notice of breach to Borrower: (i) all Renta received by Borrower shall be heid by Borruwm s trustcc for

the hen%ndcr only, { %ﬂ ta the sums secured by the Security Instrument; (it) Lender shall be entitled lo collect and
I I, ot it
A’

MULTISTATH (4 mmm 3'543" - ' -
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teceive all of the Rents of the Property; (ili) Borrower ngrees that cach tenant of-ithe Property shall pay all Rents due and unpaid
i 10 Lender or Lexder's agents upon Lender's writien demand to the tenant; (iv) unless applicable iaw provides otherwise, all Rents
- coliected by Lender or Lender's agents shail be applied first to the costs of taking coatrol of and managing the Property and
collectmg the Rents, including, but net limited to, sttorney’s fees, recriver's fees, premiums on receiver's bonds, repair and
&7 maintenance costs, insurance premiums, taxes, assessments and ofher charges on the Property, and then to the sums secured by the
b ;' Security Instrument; (v) Lender, Lender's agents or any judiciatly appointed receiver shall be liable 10 account for only those Reats
gl‘ actually recetved; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and marage the Property and
%) collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Properly as security,

{f the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing (ke Property and of
collecting the Rents any funds expended by Lender for such pumposes shall become indebtedness of Borzower to Lcnder secured
by the Security Instrument pursuant to Covenant 7.

' Borrawer represents and warrants that Bortower has not cxecuted any prior assignment of the Rents and has nm and will
not perform any act thiat would prevent Lender from exercising its rights uuder this paragraph.

Lender, 0i Leader's agents or & judicially appointed receiver, shali not be required o enter upon, take control of or
nwintain the Property Uefsae or after giving actice of default 1o Borrower, However, Lender, or Lender’s agents or-a judicially
appointed receiver, may uo fo any lime when a default occurs. Any applicativn of Rents shall not cure or waive any default or
invalidate any other right ot iciraiy of Lender. This Assignment of Rents of the Property shail terminate when all the sums seciired
by the Securify Instrument are payd i fiddl. : :

- “*a—ru-—:-_} -
-t

H. ~ “ASSIONMENT OF RENTS* MODIFIED, Any Covenant of the Securily Instrument granting an Assignment of Rents
to Lender is superseded by (his Rider,

L CROSS-DEFAULT PROVISION, Boirower's default or breach under any note or agreement in which Lender hag an
interest shall be a breach under the Security Instrumewt.and Lender may invake any of the remedies perminted by the Security
[nstrument.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions coniained in this 1-4 Family Rider.

SO

MILTON BRUNSON Horrowst : Rorrower

| Qé{%wi/ﬁw/mmh

W ANN BRUNSON Borrower

4

Botrower

MULTISTATE -4 FAMILY RIDER
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| ;- 31, Assignment of Rents, As additiona! secerity hercunder, Borrower hercby assigns 1o Lender the rents of lhe Propenty,
Bormwer shalt have the right to collect and rerain the rems of the Praperty as they become due and payable provided Lender has

i ‘ not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not -

1 abandonsd the Property. _

‘.'-, 32. Riders 1o this Security Instrumeat, If onc or more riders are executed by Borrower and recorded together with this _

f*‘\ Security [nstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement

¢ ) the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

}‘) [Check applicable box(es)

- [ Adjustable Rete Rider [ Condominium Rider 14 Family Rider
e Prepayment Penally Option Rider [ pranned unit Development Rider 03 Occupancy Rider
] Omhests) (specify)

_ BY SIGNING £ELOW, Borrower accepts and agrees to the terms and covenanis comalned in this Security Instrument and
* in uny rider(s) execuied Ly Hoerrower and recorded with il
Witnesses:

F
R . S (Seal) (Seal)

MILTON 'BRUNSON Lapwar -Borrewer

gﬁé lﬂ/%fAWd}/ Losell, (Sea)

/6_' ANN BRUNSON Bumwcr % -Borrower

(Seal
Domower

STATE OF ILLINOIS, CooK County 85

1, THE UNDERSIGNED , & Notary Public in and for said czunty and staie do hereby certify

thit
JOE ANN BRUNSON AND MILTON BRUNSON

, personily known (o me to be the same pe:..,r 3 whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal l:.Y
signed amd delivered the said Instrumend a8 THEIR free and voluntary act, for the uses and purposcs therein st forth. -
Given under my hand and official seal, this  gH dayof  DECEMBER 1993

My Commission Expires:  9/24/97 @CQ\CQJC& C/Q ﬂ
| 3

Notary Public

“OFFICIAL SEAL”
Richard Cherivich  §
Notary Public, State of lilinoia

My Gurniistion Baplres Seps. 24, 1997
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