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THIS MOATGAGE ‘s inade this Navamber 28, 1995 between the Martgagor(s), Philip C. Newcomb and Linda G,
Newecomb, His Wifo.in Joint Tenancy, (herein *Borrower}, and the Mortgagee, BAXTER CREDIT UNIGN, whose
address is 1425 Lake Tonk Head, Dearfleld, llfinois 60015 (hereln *Lander). : S
WHEREAS, Borrowar is int'sbted to Londer In tha principal sum of. Eloven Thousand and 00/100—-—Doliars
{$11,000,00), which indeiitsaness is evidenced by Borrower's note of aven date (herein "Note'}, providing for monthly
instailments of principal and Muerast, with the balance of the indabtedness, Hf not sooner paid, due and payable on

12/04/98.

TO SEGCURE to Lender the repayment ot the-indebledness evidenced by the Note, with interest thevaon, tho payment of
ali other sums, with interast thereon, advarced In accardance herewith to protect the aecurity of this Mortgage, and the
performance of the covenants and agreemen’s nl Borrower harein cantained, Borrower does hereby marigage, grant
and convey to Lendor, and the lenda s successors; the follewing described property located in

Couok County, Stale of Minols: .
et 28 and the south 1/4 of lot 25 In W.0Q, Cole's subdivisicn of tha west 1/2 of the southeas! 1/4 of the southeast 1/dof
soclion 10, tawnship 40 north, range 13, eas! of the third principal merldian, In Cook County, fiknols
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which has the addross of 4898-N, Kedvala Avenua, Chicago, 1). 60830 -
and which with the propenty hereinalier described is referred o hefdln as the "property,

TOGETHER with all of the Improvements now or hereafler erected on the property, en0 ail easements, rights
appuitonances, rents, profits, and all fixtures now or horeaftter altached lo the propenty, «iliof whish, including
replacemants and additions theralo, shall be deemed to ke and remain a pan of the property covera by this Mortgage.

TO HAVE AND TO HOLD the proparty unto the Lender, and the Lender's successors and assigns, forever, for the
Eurposes. and upon the uses herein sat forth, free from all rights and bensfits under and by virtua of the Homestead
xemption Laws of the State of linois, which sald rights and benefits the Borrowsr does hereln expressly release and
waive. Borrower heroby warrants that at the time of the ensealing and defivery of these prasenis Borrower is well seized -
of sald real estate and promises in fee simple, and with ful) lagal and equitabla title 1o the montgaged property, with good
ri?ht. full gowar and lawtul authority to sell, assl%n. convey, mongage and warrant the seme, and that it (s free and clear
ofencumbrances, exceptasprovidadin paragraph t, and that Borrower will forever warrantand defendthe same
against all lawlul clalms. . _ e
1, This Morigage is jJunior and subordinate to a first mortgage (*Prior Morigage®) on the propety as fallows:
Name of Mt:rtg.gau_:umJ Dato of Mortgage Decument Numbaer

First Cook Community 05‘1_01%4 94416892 ' -
The Prior Morigage seciires a nate (*Prior Note*) made by the Barrowar and pa«abte to the Foldsr of the Prior Note and - -

the Prior Moariguge. Borrower herehy covenants and agrees to ,:arfon'n all of its ohligations under tha Prior Note, the - |
Prior Martgage and all othor documants and instruments (‘PRIOR LOAN DOCUMENTS,’) If any, related to the loan
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., ("Prior Loar") evidenced by the Prior Note, Including but hot limited to all of the Borrower's obligations o meke -
., payments thereunder when and as they become due. Any default under the Prior Mortgage or Prior Note shall constitute
a default herounder. In the event tha Roider of the Prior Note and the Prior Morigage exerclsas #ts ri?hts {o. declaro aff
sums remalning unpald under the Prior Loan immediately due and Payable. then Lender may at its opllon (a} declare a!
remalning unpaid interest and I?rlncipal under the Note secured by this Mon&age_to be Immedialaly due and payable, or
(b) tendar payments on the Prior Note or maks any other payment reasonabl nm:assnlg to profect the sacurlgjﬂot this
mortgage, and sald payments shall be secured by this Mertgage and shall be deemed additional advances of principal,

2, Borrower shaillog? promplly when due the principal of and intarest of the indebtedness evidenced by the Note, late
charges as prov In the Note, and vach Indebtadness which may be secured by a lien or charge on the premises
superior to tha llen hereof,

3. In the event of the enactment afler this date of any law of llinols deduclinP from the value of land for the purpose af
taxation any fion thereon, or imposing upon the Lender the payment of the whole or any part of the taxes or
assessments or charges or liens herein requirad to he paid by Borrower, or changing in 2ny way the laws relating lo the
lauation of morigages or debts secured by martgages or the Lenders interest in the property, or the manner of
callection of taxes, so as o affect this mortgage or the debt secured hereby or the holder thereof, then and in each such
avant, the Borrower, upon demand by tha Lendar, shall pay such taxes or assessmenis, or ruimburse the Lender -
therafore; provided, nowever, that if in the apinion of counsel for the Lender (a) it might ba urlawtul to require Borrower
to make such paymaont or (b) the making of such ﬁaymant might resull in the imposition of interest beyord the
maximum amour B mited bY law, then and in such event, the Lendor may elect, by nollce in wriling given to the

- Borrower, 1o declare all of the indabtadness secured haraby to be and become due and payabl sixty %0? days from
the giving of such not'Ce

4. 1f, by tha laws of the United Slales of America or of any stata havingéurlsdlctlon In the premises, a tax is due or
becomes due In respect «© the issuance of the note hereby secured, the Borrower covenants and algereas {o pay each
such tax In the manner requiied by any such law. The Bomower further covenants to hold harmless and agree 1o
indemnity the Lendar, and the Larder's successors or asslgns, against all liability incurred by reason of the imposition of
a tax on the issuznca at the nola “gcured hereby. .

5. Before any ﬁ:natty attaches boriovar-shall lpa( all taxee, assessmants and other charges, fines and impositions
attributabla 12 the property whichk may atiain a priorily over this Mertgage. :

6. Borrower shall keap the iImprovements (1ow existing or hereafter erecled on the property insurod against lose by fire -
hazards Included within the lerm "extendusu cuverage:' and such cther hazamis as Lender may require for tha ful
insurable value without co~Insurance providing fzr payment by the Insurance companies of monies sufficlant elther 1o
pay the cost of raplacing or repalring the same o.'0 pay in full the Indebtedness secured heraby, under insurance
go icles payable, In case of foss ar damage, ta Lendar, such r‘ifm {o be evidenced by the slandard'rnortﬁ:ge claysa lo .
ing additional and renewal (ﬁollcies. iothe

o attached to each go‘rlcy. and shail deliver all policles -inclu ) nder,andin
- case of irsurance abou! to explre, shall deliver renewal policks not less than ten (|1 days prior to the dates of -~ B
expiration. Each policy of Insurarce shall Include a provision to the effact that it shall not be cancelled or modified -
hout thirly (30) days prior written notice to the Lender If v Prior Morigage requires delivery of each such insurance -
policy to tha holder of the Prior Morigage, then Borrower may «&::5% #s cbligation undsr this paragraph by delivaringa -
Jupticate original of each such policy or a cartificate thereforalo ths fendar, - s

7. In case of loss, the Lender is heraby authorized, at his sole option, Zxner {j) to seltie and adjust any ¢laim under such -
insurance policles without consent of Borrower or {ii} to allow Borrovier ‘o agrea with the insurance com: ang.or
companies on the amount to be paid upon the loss, subject to Lender's r.ahte-ander the PRIOR LOAN DOCUMENTS. in
sither case, Lender shall have the right 1o collect and recelpt for such insurtnce money, Such insurance pracesds shal)
be epplied either from time to time and at the solo option of the Lender, in payriant or reduction of the indebledness
secure hareby, whethar due or not, ar b hald by the Lender and used to reimot:2e Borrower for the cost of the repalr
or restoralion of bulldings or improvements on sald property. The buildings and Iraprzvements shall be so repaired or
rastored as the Lender may require and approve. No ﬁaymam made priar to the fival complation of such repalr or
restoration work shali excead ninely parcent (30%) of the value of such work performed, Trom time to time, and at all
timss the undisbursed balance of said proceads remaining in the hands of the Lander shall e at least sufficlent to pay
for tha cost of comgietion of such wark free and clear of ilons. : R

8. Borrower herab¥ assigns, trahsfers and sets over unto the Lender the entire proceeds of ¢rch award or claim for
damages for anﬂ of the property taken or damaged under the power of eminent doemain or by cordzaination, sublect to - -
the Lendar's rlfq ts under the Prier Loan Documents. The Lendar may glect to epply the proceads of tne award upon of
in raduction of the indebtednass secured hereby, whethar due or noi, or 1o require Borrower 1o restore or rebuild, In .
which event the proceads shall be held by the .ender and used to relmburse Berrowar for the cost of the rebuilding or . - I8
restoring of bull Inﬂs or impravements on the property, In accordance with plans and specifications to ba aubmitted to -
and approvad by the Lender If Borrower is autherized by the Lender's election as aforesald to rebuild or restore, the -
recoads of tha award shall be paid out i the same manner as s provided in Paragraph 7 hereof for the payment of .-
nsurance proceeds loward the cost of repalring or restoring. The surplus which may remain out of sald award atter
F::ymunt of such cost ol ragalr. rebullding or resforation, at the option of the Lendar, shall be applied on account of the
ndebtedness secured heredy, :

9, Borrowar shall keep tha property in good condition and repalr without waste and #1ee from mechanics' llens or other -
hens or claims not exprossly subordinated to tha lian hereof, uniess otherwiza herein provided for, and shall comply with ./
ail requirements of law or municips) ordirance with respoct to the pr ert(y and the use therec!. Lender has the right to
inspect the property at any reasanable time to ensure compliance with the terms hereof, ' .
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10, it Borrower fails to perk‘rjm Mcgmlfi aE !?(r;mle'ne%:!ﬁhlngn@kagym ot it any action or proceading B

is commenced which materially aiects Lender's in X 1
anforcemdnt, or arrangements or proceadings Involving a bankrupt 'or decadent, then Lender al Lender's oplion, upon
notice to Sotrower, may, but need nol, make such appoarances, disburse such suma and take such action as la
necassary 10 protect Lender's interest, ‘nciudlng, biit not limited to, disbursement of reascpable altarney's fees and
entry upon tive property to make ropairs. :

All expanditures and expenses incurred by Lender ':ursuanl 1o this Paragranh 10, with intarast thereun, shalt hecoms
additionat indebtodness of Borrowear sosured by this Mortgage. Unless Borrower and Lender agrea to olher terms of
anment, such amounts shall he gayable bpon rotice from Lender to Borrower requesting payment thereof, and shal

ear intorest from the date of disbursement at the rate payable from time to time on outstanding principal under the
Note unless payment or intorest st such mle would bhe contrary to af:plicabh law, in which event such amounts shal
baar interest at the highest mte pormissible under applicable law. Nothing contained in this Paragrapt: 10 shail require
Lander 1o incur any expense or take any aclion hereundar. _

11, Boirower covanants and agrees that if and to the extont Lendet pays instaliments of princlpal or interest or any other
sums due under the Prior Note, the Pricr Morgage or the other document or instruments, il any, evidencing or
securing the Prior Loan, Lender shall be subrogated 1o the rights, liens, sacurity inlorest, powers and rivileges granted
to the holdor of the Prior Note and the Prior Mortgage, and the Prior Monigage shall remain In oxistence to secure
Borrower's obligation to repay all such instaliments or olhor sums paid by Lender, .

12. As long as-anv indeblodnese secured heroby remains unpald, in the eveni thal Borrower without the prior writien
consent of the Lopusr shall transler, encumber, mortgage or lease all or a porion of the preperty, such actien shal
congtitulo an evem of default under this Mor:jgage and the Lender shall have the right, at its alecﬂon. to declare
immediately due and pryable the entlre indebtedness sesured hereby.

13. To tha extent germittaib {.law, Il bankruptcy or any ofher toceedinﬂ for refiefl under any bankiuptey or simiar law
{or the rellef of deblors, Is Inelituts by or agalnst Borrower, the Lender, al its option, may doclare this ongaao In default
uponbgollce te Borrower, whamiunon the entira Indeblednass secuted haraby shall become Immediately due and
payablo, :

14, in addition to alt other rights of Leieiar contained herein, In the event Borrower (i} fails io make any payment when
due hereundar or (Jg defaylis in the pedormance of any other of Borrower's obligations hereundor and said default shal
cantinue for ten {1 Q) days, then Londer, a1 R4 option, ‘and without the necessity of giving natice or demand, the same
balng hereby exprassly walved, may declais siy portian or the entire principal balance, 1ogather with all other charges

arast In tho pronerty, including sminant domain, Insolvency, code -

immediately due and payablo. The nocessity ! #omand that payment be made in accordance with tha terms heraol as R

8 condition precedent 10 the exarciso of such ordun subsequent to the accapiance of overdue paymants Is harby
waived. The accepiarcy ol anr sum less than a Jut instaliment shall not be construed as a waker of & default In the .
payment of such full instalimont, : -

15. When the Indebladness heraby secured shall bacoma atie whether by acceleration or otherwise, Lender shali have
the right 10 foreclase the lien herscl. In any sult to forecioze the llon heraof, thare shall be allowed and Included as
additional indebtedness in the decree of sale all eﬁendtum 20 any expante which may be pald or incurred by or on
behalf of Lender for allomeys' feas, appraiser's fees, outlays 1oy documentary and expert evidonce, stenographers’
charges, publication costs and costs (whick may be estimatad as %o 'tems to be expanded after entry of the decres) of
procuring all such abstracts of title, title searches and oxaminatiore; title insurance policies, Torrens certificates, and
similar data and assumnces with respect to title as Lender may deem rsasanable to be neceseary sither to prozsecits
auch suit or to evidence to bidders at any sale which may be had pursuant ir'such dacree the true condition of the title
10 or the value of the pramises. All expenditures and exponsaes of the nalurs o this pal’aigmph mentioned shall become
additional indebtedness securad hereny and immediately due and payable, witi ‘atrrest Iherecn at the highest rale now
garmltted by llincls law, when paid or incurred by Lendar in conhaction with “'&) rav proceeding, including probate and

ankruptey proceadings, to which the Londer shall be a garty elther ag plaintiff, cluiment or defehdant, by reason of thls
mortgage or any indebtedness hereby secuned, or (b} preparations lor the cemmencement of any suit for the
foreclosure hereof after accrual of such right to foreclose whethar or not aciually commapyai!: or {c) Rrepamﬁons for the
dofense of any aztual or threatened suit or proceeding which might affec the property or the rerurity hareol,

16. The proceeds of a loraclosure sale of the ropertr shall bu distributer and aprliad in the foi'swing order of ‘p‘rior{ty:
n

Flrst, on account of all costs and expenses ingident to the foreclosure proceed

nﬁ:. Inchudlzg sl such lems as are
mentioned In the preceding paragraph heraof; second, all cther itenss which under the

terms herazi sonstitute secured

indebtedness additional to ihat evidenced by the note, with interest theraon as herein provided; 1nird, all princlpal.and 3 §

interes! remaining unpald on the nole; fourth, any remaining suma to botrower, its helrs or lagal representatives, as its
rights may appear. ' : . ‘
17. Upon or at any time after the flling of a complaint to foreclcse this Mongaﬂe. the court In which such complaint ls
fled may appolinl a receiver of sald Rroporty\ uch appointment may be either befora or after sale, withou! notice, -
without regard to the solvency o insolvency cf Borrower at ihe time of application for such receiver and without regard

10 the then value of the proparty or whothor the same shail bo than occupied as a homesiead or not, and the Londer

may be ?pointad as such received, Such receivad shall have power to collect the rents, issues and profits of sald
property during the pendency of such foreclosure sull and, in case of & sale and a deficlency, during the full statuloty.
FBI od of rademption, whether there be rademption or nol, as well as during any further timas when Borrower, except for
he intarvention of such racelver, would beo entilied to collect such renls, lasues and profits, and all other powers which

may be necessary cr are usual In such cases for the protection, control, management and opsration of the property -

during the whole of sald period. The Court from time to time may authorize a recelver 1o apply the nat income In his
*_hands In payment in whole of in part of: (1) The indebladness securod hereby, or by an decree 1oracfosinP this
Morigage, and each tax, speclal assessment or other llen which may be or becoma superior to the lisn hereo! or.of 5
dacrew, nrovided such apphication ks made prior o foreclosure sale; (2) the deficiency in case of a sale and deficiency.
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18. No action for the enforcément of the lisn or of any provision heraat shall be subject io any delense vmich wc:aw,vl'r;i not
ba.good and avallable 1o the P21y inlprposing sams I an action at Jaw upon the note hereby secuymd, :

19. Tha Borrower at the requast of the Lender shall provide coples of paid 1ax bilis,

20. Borrower reprasants ang agrees that the obligation securaq hareby constitules & loan secured gzoa len on

residentlal real estaie which comes within the purview of lllirols Revised Statutes, Chapler 17, Subsection 1 ol. soq.,
as amended. All agreements hereln and In the Nole secured heraby are exprassiy limited so that In no contingency cr

UNOEEICIAL COPY e

ovent whatsoever, shall the amount paid or agievd ta be pais to the holder of sald Nolg for the use of the money ta be .

advanced hereunder axcead the highest lawtul rate permissibie undar applicable usury laws. If, from any clrcumstances
whatsoever, &dfiliment of an!v provision heraof or af said Nala at the ime performance ot such provisions shall be dus
shall involve transcending the Imii ol validity Frrascribed hy law which a court may deem applicable harelo, the
obliqatlun to be tuifiled shall be reduced to the mit of such valldity and H from any circumstance the Lender shall over
raceive as Interest an amount which would excond the highast lawful rate, suck amotnt which would ho oxcessive

ln!arss: shali ba applied to the reduction of the unpaid principal balance due under said Note and not to the payment of
s : o

interest,

21, Borrower and Lender intend and beflave that each provision in this Mort?a e and the Ncte secured
compotts with all applicable laws and judicial decislons, However, i anz gorﬂon o
b}? & cour to be In violation of an applicable faw, administrative or Jud
shouid declarp such vorlion of this Morigage or sald Note to be invalid or uhanforceable as writien, then i is the inient
both of Borrawer anc, Lender that such portion shall bg g;lven force ta the fullest possible exient that it Is vaild and
enicreeabis, that the ssmainder of this Muartgage and said

ﬂ‘orﬂon. was not contained therein, and that the fights ana ab#gations of Borrower and Lender under the remainder of

Is Mongage and sald juraa shall continie [n full force and eifact,

shall be Implled by any faliure of Lender to enforce any remedy a0

22, No walver of any provivicn of this Moriga

this Maﬂgage or sald Nola fs foung.
| declsion, or publmsllcy,‘ and i such court

ote shall he construed ag #f such Invalld or unentorcoable

account of he violation of suck provision, even%?such viclation t%gcminued or, repeated subsequently, and no express

walver by Lander shall be valid Lnaes In writing and shall not a tany provision other than the ane spacified in such
written waiver and that provision Suty for the time and in the manner specifically stated in the waiver, _

23, This Mortgage shall not be assumatie Ky any party purchasing the Property encumberad heraby,

24, Upon pavment of ali sums sequred by Yals Mortgage, Lender shall release this Mortgage and lien thereof by proper -

L

instrument without charge to Barrower. Borrower shail pay afl costy of racordalion, f any,

25, The smguiar number shall mean the plural i vice versa and the masculine shall msan the feminine and houter and

vice versa. “Including' shall mean “inelu ing, but rizi “mited 10"
26, This Mortgage shall bo Interpretad In accordance with-iiw laws of the Stale of Iifinols,

IN WITNESS WHEREOF, Borrower has execulod this Morizags ai the address of Baxter Cradit Union first set farth above. .

"’g:ﬂ/i a 4'\‘ e 7 . - -
/»""if-"““."-dlf{ (_:‘, ’& Ctbyn 2" ) d R

d £ o ra ‘ . o -
Fliilip <. Newcamb, Borfower ﬂ%—n—-—ln ~Roweomb, o ower— ' |

STATE CF jLLINOIS
COUNTY OF GQOK
). the undersigned, a Nolary Public In and for sald county and state, do hereby certliinat

s

Philip C. Newcomb and Linda C. Newcomb, His Wifa in Joint Tenancy, pérsonaly KAuwn tc me to be the tame perso ga
whose nameés) islare subscribed to the toregofn% instrument, appeared beforc’ me - this da){ in pereon, and tn’
acknowledged (hat he/shetthey signed and deliverad the sald Instrument as histherthelr free and vaiuntary act, for the op
use and purposaes therein set forth, Including the rolease and walver of the rght of homestienz, W
+° w
Glven under my hand and official geal, this November 28, 1995, Ty o
: AV d.
Notd{y Public 5’-. V g

MAIL THIS INSTRUMENT TO:
Baxter Credit Unlon
1425 Loke Cagk Road
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