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MORTGAGE :

(With Future Advance Clause)

- L
- DATE AND PARTIES. Vi fate of this Mortgage {Security Instrument) is .......... NOVEMBER. 21,1595 . amd thy
purties, their addresses and ta vilentification numbers, if reguired, are s follows: L R
MORTGAGOR: LAWRENCE . RAGLAND CALLIE E. RAGLAND e
AS JOINT TENANTS HIS WIFE, AS JOINT TENINTS s
16085 W.87TH STREDT 16085 W.B87TH STREET -
CRETE, II, 60473 CRETE, IL 60473 A e
LENDER: MUTUAL BANK L o
ORGANIZED AND EXISTING UNUER 'THE LAWS OF THE STATE OF ILLINCIS e
16540 S. HALSTED STREET _ o}
HARVEY, IL 60426-2611 _ o '
TAXPAYER I.D. #: 36-2490607 _ - E
- CONVEYANCE. For good and vatunble consideration, the receigi-and *<ficiency of which is scknowledged, and 1o
seettee the Secuned Debt (defined below] and Mortgngor's perfoemance unlfer tai Security Instrumen:, Mortgagor grants, ,
burgrins, sells, conveys, mortgages and warrants to Lender the following descriosd pro rty; : h
1OT 14 IN THE RESUBDIVISION OF LOTS 43 O 70, BOTH INCTGSTVE AND LOTS 219 70 182, "‘1

BOTH INCLUSIVE, IN HENNING E. JOHNSON’S MEADOW TANE SUBLIVISION, IN THE WEST 1,2
OF THE WEST 1/2 OF THE SOUTHERST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOSS S

AN
b

PROPERTY COMMONLY XNOWN AS: 15323 MEADOW LANE, DOLTON, IL. 60419

The property is located in QOOK... ..o HE il .
{Crumy} : . .
13323, MEADOW LANE .. e, veoor ~POHEON. e, veireenens . Mineis ... §04092.,......... .=
(Addtes) (Citg) IR Codey

Together with all rights, easements, uppurtenances, royalties, mineral rights, oil and uos rights, all water and ripnrian |
rights, ditches, and water stock and al) «Aisting and fulure improvements, structures, fixtures, und replacements that may
now, or at any time in the futire, he part of thwe real estate described above (all referred to ay "Property*®).

» SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of ul) promissary note(s), contrae)(s), gusranty(s) or other evidence of debt described
below ung ail their extensions, renewals, modifications or substitutions, (When referencing the debrs belaw it is
%nwf that you include I!cnar};ad%agg\m’ g(gngb gu.‘c anmullr%r. {ﬁm&m&g&r{gf?ﬁ& "D
FOR A TZRM QF 60 MONTHS AT A RATE O 16.50% Frxep. ALONG WITH AN ASSIGQRMENT OF

RUINQIS - MORTZAGE INOT FOR FNMA, FHLMC, F5 OR VA UsEs : TR . -'““";"ff.""_-” P ol )
P99 Barkera Systerny, inc., St. Clowd, MN {1-900-307-1341) Form REMTGH, 13,1 1184 | |
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the inspection, Any inspection of the Proparty shalt be enlirely for Lender’s benefit and Mnngagur will in po way rely on
Laender's inspection.

St e B om

»

AUTHORITY TO PERFORM. !f Motigagor fails to perform uny duty ar any of the coverants contained in this Security
tnstrumeal, Lender may, without aotice, perform or cause them (o bo performe). Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's nante or pay sny amount necessary for perfornance. Lender's right to perform for Mortgagor
shull not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Loender's other rights under the law o this Security Instzument. If any construction on the Property is discontinued or not
carried on in o rensonsble mamner, Lender may ke all steps pecessary to pratest l.n,ndu & securily interest in the
Property, including completion of the construction.

-

F oy PR

_—

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grunts, bargains, sells, conveys snd warrents to
Lender as additionn’ security all the right, title and interest in and to any and 5} oxisting or futuro leases, subleses, and
any other written or'verhal agreements for the use and secupancy of any portion of the Property, including uny 2xtensions,
renewals, modifiction? or substitutions of such agreements (ull referred 1o us "Leuses™) and rents, issues and profits (all
referred to us “Rents”) Morgagor will prompily provide Lender with true and carreet copies of all axisting snd frune
Lenses. Mortgagor may celieot, receive, enjoy and use the Rents so long ns Motigagor is not in dufavult under the terms of
this Security strument,

Muttgagor sgrees that this sssignmerd s immediately effeetive after dofault between the parties to this Securily Instrument

ind effective ws o thind partics on e recording of the Security [nstrument, und this assignment will romuin effective
during uny period of sedetaplion by the Mortgugor until the Secured Debl is satisfisd, Morigagor agrees that Lender may -
take sctonl posgession of the property withovi the necessity of commencing legal action and 1hat actusl possession s
deoined to weew when Lender, or its agent, notilis Mortgagor of defauit and demusds that any tonant pay all fulure Rents
directly to Lender. On receiviag notice of default. wdeetgagor will endorse und doliver to Lender any payment of Rents in
Mortgagor's possession and will recoive uny Rents {1 truse-for Lender and will nat commingle the Rents with any other
funds. Any nmounts collected will be upplied as provided in this Securily Instrumemt. Mortgagor warrants that no. dofault
exisls under the Lenses or any applicable landlord/tenant law. Miengagor ﬁlw Agrees to maintin-and reguire uny tt.num o
comply with the terms of the Leases nnd applicable law,

i1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOT b..,NTS Mortgager agrees to comply with the
pravisions of any leasa if this Security Instrument is o # Teasehold, 1 the Pioperty includes a unit in & condominium or a
planiwd unit development, Mortgagor will perfore nlt of Mortgagor's dulics sinder the covenanis, by-laws, or regulations
of the condominium or planned vnit development. '

i

tiah

12. DEFAULT, Mortgugor wilt be in defenlt if any party obligated on the Secured Deky fuils to make payment when dus.. 7
Mortgrgor will be in defuult if a breach ocours ander the terms of this Security Instrumerit ar auy other document sxecuted .-
for the patpose of creating, securing or guurantying the Secured Debt. A good faith belief by Londer that Lender at any; ar
time i3 insecuro with respect to any person or entity oblignted un the Secured Debt or that the piospect of any pryment or(F
the value of the Property is impaired shull aiso constitule un event of defavlt. _ ol 2 v

13, REMEDIES ON DEFAULT, !n somwe instances, federal nnd state law will require Lender to proviee iortgagor with %
otice of the right to cure or ather notices und muy establish time schedules for foreclosure sctions, Subject to these
limitations, if any, Lender may sccelemte the Secured Debt and foreclose this Security Instrament in a manner provided by
law if Mortgagor is in default. Upon default, Lendor shall have the right, without declaring the whols indebledness dus &
und payable, to foreclose against all or part of the Property. Thix Mortgage shall continue ps a Jien on any part of the
Property not sold on foreclosure.

At the optiop of Lender, all or any purt of the agreed fees snd charges, acerued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the ocenrrence of » default or anylime
therealter, In addition, Lender shal) bo entitled 1o all the remudies provided by law, the lerms of the Secured Debt, this
Security Instrument und uny related documents. All remedies are distinet, cumulative and vot exclusive, aad the Lender is.

* entitled to all remedies provided at law or equity, whether or not expmssly set forth. The ucceptance by Lender of any sum

. lpaga 3§ af G}

F1094 Bacwery Systema, Inc,, St, Clowd, MN 11:800:38T-234 1) Farm AT MTOHL 11114
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All insurance policies and renewnls shall be acceplable to Lender and shail include a standard *monguge clanss* and,
where applivable, "loss payee clause.” Mortgagor shall immediately notify Lemder of cancellation or termination of the
insurnnce, Leader shalf have the right t hold the policies and renewals. I Lender requires, Mortgagor sha)l immedialely
give to Lender alt receipts of paid promiums and renewal notices. Upon loss, Mortgagor shall give immediste notice to the
insuranes carrier and Lender, Lender may muke proof of toss if nol mude immedintely by Mortgagor,

Unless otherwise ugreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o
the Secured Debi, whether or not then due, at Lender's option. Any application of proceeds to principal shail not extend or
postpotie the du date of the schaduled payment nor change the amount of any payment, Any excess wili be paid 1o the
Mongagor, [f the Preperty is acquired by Lender, Mortgagor's right {o any insurance policies and proceeds resulting from
damuge o the Properly before the acquisition shatl pass (o Lender to the extent of the Secured Debt immediaiely before the
auytisttion,

18. ESCROW FOR TAES AND INSURANCE. [f otherwise pravided in & separate agreement, Mortgagor may be fequircd
10 puy to Lender fupds Fur taxes nud insurance i escrow.

19. FINANCIAL REPORTS ANMD' ADDITIONAL DOCUMENTS. Mortgagor wili provide to Lender upon request, any
financinl ststement of information Lender may desm reasonably necessary, Mortgagor agrees to sign, deliver, und filo any
additional documents or certifications Bt Lender muy consider necesssry to perfect, continue, and presarve Morluagor ]
obligations usder this Security Instrivment siwd Lender's tien status on the Propery.

20, JOINT AND INDIVIDUAL LEABILITY; C2-SVGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties umler
this Security Instrutient are joint and individual. 17 Xierigagor signs ihis Security Instrument but does not sign an evidence
of dehl, Mortgugor does so only (o mortgage Mortgagor's-iaterest in the Property 1 secure paymend of the Secured Debt -
and Mortguger dues rot ngree 1o be personally lisble oo the Secured Debt, 1T this Security Instrument secures & guaranty
betwesn Lender and Mortgugor, Mortgugor ugrees to waive sy rights that may prevent Leader from bringing any sction -
or claim against Morgager or any party indebted under the ohkgeiion, These rights may include, but are not Timited 10,
sny anti-deficiency or one-action laws. Morigagor agrees that Lipscr and any party (o this Seeurity Instrument may
oxtend, madify or make any change in the terms of this Secority [nstrenient or sny evidense of debt withont Mortgagor's
consent. Such a change will not relense Mongsgor from the terms of this Secusity instrument. The duties und benefils of -
this Securily Instrument shall bind spd benofit the successors and assigns of viestzegor and Lender, - ‘

21 APPLICABLE LAW; SEVERARBILITY; INTERPRETATION, This Security Insiniment is governsd by the faws of Ihu
jurisdiction in which Lender is located, except to the extent otherwise required by the daws of the jurisdiction where the
Property 18 located, This Szeunty Instrument 12 complete and fully integrated. This Secririty, Instroment may not h{.?
amosided or modified by el agreement. Any section in this Security {nstruraent, atfachments, oy Zav.agreement reldted o
the Secured Debt thit conflicts with applicablo law will not v uffective, unless that law expreasly or imoliedly permits, lhts o
viristions by written agreemant, {f any section of this Security Instrument cennot be enforced secording 10 its torms, tha
section will e severed amd witt oot affect the enforeeability of the remainder of this Security Instrumens: Whenever used, g
the singular shall include the plural and the plusal the singulue, The captions wnd headings of the sections of this Securily
Instrement wre for convenieoce onty and are not to be used to inlerpret or define the terms of this Security Instrument,
Tinw is of the essence in this Securily instrumen),

22, NOTICE. Uniess othorwise required by law, any notice ghald be given by delivering it or by maaling I by fiest cluss pail
Ao the approprigte party's address on page | of this Security Instrument, or 12 any other sddress designated in writmg
Natice to one mortgagor will be deemed to be notice o sl mostgagors, :

2. WALIVERS, Except to the exlent prohibited by law, Mortgagor waives ull sppraisement and homestead uxcmplwn nghtq
reluting W th Property.

{ropo 8 of 6}
L1894 Jarhwik Tyelems, In¢,, 30 L1000, MY (-B00- 39720410 Fam KE-MTSIL 1171194
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