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(3] U box s checked, this norigage secures future advances,

THIS MORTGAGE is mede this~  g7H  dayof _ DECEMBER 19 g5, between the Mortgagor,
STANLEY R|ICHARDSON MARRIED {Q“D?NNA RICHARDSON .

{hefein " Borrowe:™ ), and Mortghgee_HOUSEHOLD FINANCE CORPORATION 11! | o

a corporstion organized and existing under (N Iraz of  DEL AWARE : w‘mse address is
U242 5 STONEY ISLAND AVE,  CHICAGOD, ', B0B1?

Therein "Lender”),

The fotlowing paragraph preceded by a checked box is apg (icable. _ 3/ j

[] WHEREAS, Borrower is indebted to Lender in the prizciral sum of §

evidenced by Borrowee’s Losn Agreement dated and any extensions or renowals, thcroof
(including those purstwnt to any Renegotishle Rate Xgreement] (ﬁew a "Rote™), providing for monthly instaflments of
principel and interest, including any adjustments to the amount of pey:ients or the ommct vate if that rnte i leble, '
with the balance of the indebtedness, if not sooner paid, dus and payable on ' L

[x_] WHEREAS, Borrawer is indebted to Lender in the principal sum of § 16,000.00 , Of %0 much *hchf
as may be advanced pursuant to Borrower’s Revolving Joan Agreement dyed gr:csmgn 5, 1005 ~ and
extenzions snd renswsls thereol (herein "Noiwo"), pruvndmg for munthly installments, and. nterest at the ratn lad vnder
the torms specified in the Note, including sny adjustments in the interest rato il that rate. i vamble, and pmwdmg for 2
oredit limit stated in the principal sum above and an initial advance of $15 300,00 ; L

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest therenn,
including any increases if the contract rate i3 variable; (2} future advances undes any Revolving Loan Agrrcmam, {3 the
payenent of all other sums, with interest thereon, advanced in accordance herewith 1o protect the oecurity of: this
Moctgage; and {4) the performance of the covensnis and sgreements of Borrower hereln contained, Borrower doss
herehy mortgage, grant and convey to Lender and Lender's successors and assigns the following dwcnbed propesty
located in the Countyof — cook ' State. of llimour

which hag the address ol 12777 5 PAULINA, ' CALUMEY PARK
{Street) _ (City)

Minois  msoB43 {herein "Property Address™); A / p, 5
(Zip Code) i EUAR o — '
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TOGETHER with alt the improvements now or hereafter erected on the property, and all essements, rights,
appurtesiances and rents, all of which shall be deemeod to be snd serngin a part of the property tovered by this Mortgege;
and all of the forsgoing, togsther with said property (or the leasehold =stale if this Mortgage is on 8 lessehold) sre
hereinafter referred ta as the "Property.”

Botrower covenants that Borrower is lawfully scised of the estate hersby conveyed and har the right to mortgage,
grant and eonwigothe Praperty, and that the property is unencumbered, exoept for encumbrarices of record. Borrower
covenants that Borrower warrsats and will defend generally the title to the Property against all claims snd demands,
subject 10 encumbeances of record.

UNIFORM COVENANTS, Borroswer and Lender covenant and agree a5 follows:

1, Payment of Principal and Interest. This mortgage secures ail payments of principal and interest and other
amounts as provided in the Note. The contract rste of intercst and payment amounts may be subyxt to change s
provided in the note. Borrowers shell promptly pay when due sll amounts requised by the Note.

9. Funds for Taxes and Insurance. Subject to spplicable law or waiver by Lender, Borrower shall pay to Lender on
the doy monthly peyments of principal and interest are paysble under the Note, until the Note is paid in full, a sum
(herein *Funds’) vqunl to onc-twelith of the yearly taxes and assessments {including condominivm and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelf:iv,of yearly premium installments for hazard insurance, plus one-twelith of yearly premium
insteliments for musg:gs insurance, it any, all as reasonebly estimated initially and from time to time by Lender on
the basis of ssseesmonts nad bille and reasonable estimates thereof. Borrower shall not be ahligated to make such
payments of Funda to Lenger to the cxtent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder i #u ‘nstitutionsl lender.

It Botrower pays Funds to L/nder, the Funds shell be held in ap institution the deposits or accounis of which aie
insured or guaranteed by & Federal o7 stats agency (including Lender if Lender ig such an institution). Lender shall
apply the Funds to pay said taxes, scoecaments, insurance premiums and ground rents, Lender may not cherge for 50
hoiding and applying the Funds, analyzing sa'd sccount or veritying aad compiling seid sssesements and bills, vnless
Lender pays Borrower interest on the Fuids and applicsble law permits J.ender to make such a charge, Borrower and
Lender niay agree in writing at the time of ‘excution of this Morigage that interest on the Funds shall be paid to
Borrower, and unless such sgreement is made ¢ 89p'icable Iaw requires such interest to be paid, Lender shall not be
required to pay Borrower say interest or carninge 0% the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Tunds was made, The Funds sre piedged s additional sezurity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tayes, assessments, {nsurance prémiums and g-ound rents, shall exceed the amount required 1o pay said
taxes, assessenents, insurance premiums and ground rents ag thiey Tall due, such excess shall be, a1 Borrower's option,
either promptly repsid to Borrower or credited to Borrower on monthly iataliments of Funds. If the amount of the
Funds held by Lender shall rot be cuilicient to pay taxes, assessments, nsurance premiums and ground rents as they
fall due, Horrawer shell pay to Lender any emotnt necessary o make up ths deficiency 50 one or more payments es
Lender may require.

Upon E:ymcnt in full of sll sums secured by this Morigage, Lender shsll riomptly refund to Borrewer any [unds
held by Lender. If under psragraph 17 hercof the Property 15 sold or the Pruper:y s otherwise acquired by Lender,
Lender shall apply, 80 lster than immediately prior 10 the sale of the Property o i aopuisition by Lender, any Punds
held by Lender st the time of apglication as s credit against the sums secured by this Moigage.

3. Aoplication of Paymeats, All psyments received by Lender under the Note ana caragesshs | and 2 hereof shll
be applied by Lender first in payment of amounts payable to Lender by Borrower under arasraph 2 hereof, then to
interest, and then to the principal, ,

4. Prior Morigages and of Trust: Charges; Licns. Borrower shull perform all of Docrower’s obligations
under any mortgege, deed of trust or other security sgreement with a lien which has priority Gver this Mortgage,
including Borrower's cavenants 10 make payments when due. Borrawer shall pay or cause to b: caid all taxes,
sssessments and other charges, fincs and impositions attributable to the Progerty which may attain s priority over this
Mor:g;fe. and leasshold payments or ground rents, if any. ,

s Hazard Insurance. Boreower shall keep the improvemeats now cxisting or heresfter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazatds as Lender
TNaY require.

Thr:%nsumm carrier providing the insurance ehall b chosen by the Borrower subject to appraval by Leoder;
provided, that such approval shall not be unreasonably withheld. Ali insuraace policies and renewals thereof sball be in
a form acceptable to Lender ond shall include ¢ standard mortgage clause in favar of and in 2 {orm acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terme of any mortgage,
deed of trust o other security agreement with a lien which hes priority over this Mortgage.
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In the avent nf loss, Borrower shall give prompt niotice to the insurance carrier and Lender, Lender may make proof of
{oez il not made prompily by Bosrowar,

If the Property is abandoned by Borrower, or if Borrower faiis (o respond to [ander within 30 days from the date
notics i3 mailed by Lender to Borrower that the insurance casrier offers to seitle 4 claim Jor insurance benefits, Lender
i3 authosizod lo collect snd apply the insurance proceeds at Lender's option either o restoration or repair of the
Property of to the sums secured by this Moriage. - _

6. Preservation and Maintenaitos of Property; Leaseholds; Condominiums; Plsnsed Unit Developmeats,
Borrower shatl keep the Property in good repsir and shall not commit waste or permit impairment or delerioration of

the Property and shail comply with the provisions of any fease if this Mortgage is on a Jeasshold, If this Mortgageisona

unit in a condominium or s planned unit deveiopment, Borrower shall performy all of Borrower's obligations under the

declaration or covenants cresting or governing the condominium or plenned unit devolopment, the by-laws and

regulations of the condominium or pianned unit development, and congtituent documests.

7. Protection of Lender's Security. If Borrower {ails to perform the covensnts and agreements contained in thiz
Mortgage, of if any action or proceeding is commenced which materislly affects Lender's interest in the Property, then
Lender, at LenZed's option, upon notice to Borrower, may make such appesrances, disburss such sums, including
reasonable sttorney?’ tecs, and take such sction as is necessary to protect Lender'a interest. : '

Any smounts diskuised by Lender pursusat to this parsgraph 7, with intereet thereon, at the contract rate, shall
becomo additional uriisdness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other

terms of payment, ucl; ecaiunts shall be psyable upon nolios from Londer to Borrower requesting payment thereod.

Nothing contained in this pargeaph 7 shall require Lender 10 incur any expense or take any action hereunder. .
8. Inspection. Lender may vike or cause to be mede reasonable entries upon and inspections of the Property,

provided thet Lender shali give-Corrower notice ptior to eny such inspection specilying reasonable cause therefor related

to Lender’s interest in the Property. o

9. Condemnstion. The proceeds of #ay sxward or clsim for demages, direct or consequentis), in connection with any
condemnnation or other taking of the Progerty, or part thereof, or for conveyances in lieu of condemnation, are hereby
sssigtied and shall be paid to Lender, subjece (0 the terms ol any mortgage, deed of trust or other security agreement
with & lien which has priority over this Mortgage S

10. Borrower Not Relessed; Forbearance Gy snder Not 8 Waiver. Extension of the tim= for psyment or

modification of amortization ol the suma secured by thi=-Mortgage geanted by Lender 1o nny guccessor in interest of

Horrower shall not operate to release, in any manner, thi latility of the original Borrower snd Borrower's sucoessors in
interest, Lender shall not be required lo commence privesdings againgt such successor of refuse to extend time for
payment or atherwiss modily amortization of the sums securad oy this Mortgage by resson of any demand made by the
original Borrower and Rorrower’s successors in interest. Ary 1orhianace by Lender in exercising eny right or semedy
hcreggder, or otheswise atforded by applicable Iaw, shall not be 2 wayir of or preciude the exerciss of any such right or
remedy. S
11, Successors and Assigns Bound; Joirt and Several Lisbiiity; Corsigners. The covenants and agreements
herein contained shall bind, and tho righta herounder shall inure 1o, the recoectivo svcosssors and assigns cf Londer and
Borrower, subjct lo the provisions of paragraph 16 hereol. All covensnts snd apreements of Dotrower shatl be- oint
and scversl. Any Borcower who cosigns this Mortpage, but does not execute ths Moty {a} is cosigning this Mortge

only 1o mortgsge, grant and coavey thet Borrower's interest in the Property i Lander under the terma:of this-
n! lc) sgroes thet Lender and sny other

Mortgage, {b) is not personslly liable on the Note or under this Mortgage, a
Boctower hessunder mey :ﬂm 1o extend, modily, forbear, or make sny other accorrnodations with regard to-the
terms of this Mortgage or the Note without that fgon'o
thia Mortgage a5 to that Borrower's interest in the Froperiy. L
§2. Notice. Except tor any nolice required under applicable law to be given in ancther mansier, (a} sny. notice to
Borrower provided for in this Mortgego ahall be given by defivering it or by mailing such notico 1y certified muai!
addressed to Borrower at the Proparty Address or at such other address a5 Borcower may designate by ioice 1o Lerer
15 provided herein, and (b) any nctice to Lender shall be given by certified mail to et's address staed horéin or to

such other address as Lender may designste by notice 10 Borrower as Emvidod herein. Aay notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein, -

13. Governing Law; Severability. The state and local laws applicable to thiz Mortyage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not fimit the applicabitity of Feders) lew to
this Mortgage. In the event tha any provision or clause of this Mortgage or the Note conflicts with applicable Iw, such
conflict ahall not affect ather promsions of this Mortgage or the Note which can be given elfect without the conflicting
provision, and to this end the provisions of this Mortgage and the Nate are declared to bo severable. As used herein,
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"costs,” "expenses” and “attorneys’ fees” include all sums to the eatent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy, Borrower shall be futnished a conformed copy of the Note and of this Morctgage st the time
of execution or after tecordation heseof,

15, Rehabilitation Loan Agreement. Borrower shelt fulfill all of Borrower’s obligations under tny home
rehabilitation, improvement, repair, or ather losa sgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute snd deliver to Lender, in 2 form acceptable to Leader, a assignment
ol any rights, claims or defnses which Borrower may have against parties who supply labor, materials or services in
connection with improvemenis made to the Property.

16, TranslIzr of the Property. If Borrower sells or teansfers all or any part of the Property or an interest therein,
exciuding (a) the creaticn of a lien or encumbrance subordinate to this Mortgsge, {b) a transfer by devise, descent, or by
opesation of aw upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
contsining s option to purchase, {d) the crestion of a purchase money security interest for household appliances, fe) 2
tranafer 10 & reletive rusulting from the deeth of a Bosrower, (f} a transfer where the spouse or children of the
Borrower becorne an owner of the property, (g} 4 transfer resulting from o decree of dissolution of muasrisge, legal
separation agreerent, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner-of the property, (h) a transfes into an inter vivos trust in which the Borrower is snd remains 2
beneficiary and which does not rejate to a transfes of rights of occupancy in the property, or (i} any other transfer or
Gisposition describeo ir osgulations prescribed by the Federsl Home Loan Bonk Board, Borrower shall cause to be
submitted informatiop yeniired by Lender to cvaluate the transfesee a8 if a new loan were being made 10 the transferec,
Bosrower will continue to e shligated under the Note and this Mortgsge unless Lender releases Borrower in writing.

If Lender does not agree 1o/sua sale or transfer, Lender may declare sll of the sums secured by this Mortgage to be
immediately duve and payable.' I} Lender exercises such option to accelerste, Lender shall mail Borrower notice of
acceleration in sccordance with psragragh 12 hereol, Such notice shall provide 2 periad of not fess than 30 days from
the date the notice is mailed or deliverd within which Borrower may pay the sums declared due. If Borrower fails 1o

ay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragrapn 17 hereof,

NON-UNIFORM COVENANTS. Borrawei #sa Lendes further covenant and agree as follows:

17. Accelerstion; Remedies. Except as pravidsd in psragraph 16 hereol, upon Borrower's breach of any
covenant or agreement of Borcower in this Moreege, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
parsgraph 12 hereo! specilying: (1) the bresch; (2} the action required to cure such breach; {3) a date, not less
than 10 dsys from the date the notice is mailed to Borrower, by which sucii breach must be cured; and (4)
that failure to cure such breach on or before the date sp=ci’ied in the notice may result in scceleration of the
sums secured by thie Morigage, foreciusure by judicial prosceding, and ssle of the Property. The notice shall
further inform Berrower of the right to reinstate after acceicrat’on and the right to assert in the foreclosore
proceeding the nonexistence of & defsult or any other defense f lorrower to acceicration and foreclosure. If
the breach is not cured on or belore the date specifiod in the nuirce, J.oader, at Lender's option, may declare
2l of the sums secured by this Mortgage ta be immediately dve aid g,a:'ublc without further demand and
may loreclpse this Mortgage by judicint proceeding. Lender shall be entidiz4 10 coliect in such proceeding ail
expenses of foreclosure, including, but not limited ta, reasonsble attori.eys’ fees and costs of documentary
evidence, abstracis and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the s1ms by this Morigage due to
Borrawsr's breach, Porrower shall have the right to have any proceedings begun by Letaer to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: &) Borsuwer peys Lender ell sums
which would be then due under this Mortgage and the Note had no scceleration occurred: (b Borrawer cures sil
breaches of any other covenanta or agreements of Borrower contained in this Mortgage; ¢} Borrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowir-vontained in this
Mortgage, and in enforcing Lender’s remodies as provided in r‘afnph 17 hereol, including, but ot limited to,
reasonable attorneys' fees; and {d} Borrower takes such sction 2 er may reasonably require to asyure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgege
shall continue unimgpaired. Upon such payment and cure by Borrower, thie Mortgage and the obligations secured hereby
shall remain in full {orce and effect as 1f no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower bereby assigns to
Lender the renta of the Propenty, provided that Borrower shail, prior to acceleration under parageaph 17 hereof, in
abandonment of the Property, nave the right to collect and retain such rents as they become due and paysble.

122194 Mortpage L 1001234

- RN AR EIRRARIA




UNOFFICIAL COPY
Upon acceleration under paragraph 7 hereol or abandonment of the Pmpert Lendsr shall ba entitled to hwa 2

receiver appointed by a court (0 enter upan, take posssssion of and mmr ‘y and to collect the rents of the
Property including those past due, All conts ouliec'ed by the receiver ahall bs applied first to payment of the coate of

mansgement of the Property and coliection of rents, including, but not iimued 1o, receiver's fees, premluma on

receiver's boids and reasonable attorneys’ fees, and then to the sums secured oy this Mortgage. The receiver shali be
itabte to account only for those rents actually received,
20. Release, Upon psyment of all sumg secured by this Mortgags, Lender shail release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.
2 ile ‘F‘V!uim of Homestesd. Borrower hereby waives all right of homestead exemption in the Property under state or
ral faw,

IN WITNESS WHEREOR, Borrower has executed this Mortgage.

ngﬁz/ W@MA)

STANLEY nxmannsnya

%VM{ oﬂ %Mx’mfﬂzzrb

~Borrower
. CO0K DONNA RYCHARDSON
STATE OF ILLINOIS, o County ss:

L EDDIS JEFFERSON d for said county and state, do herzby certily that
STALEY ICHARDSON FARRYED YO toimh BIDARDSON

personatly known to me to be the same persnn(a) whos: wme(s)_ARE ______ subscribed to the loregoing instrument,
eppeared befoce me this day in person, and scknowladgedthar_ - _T_he_Y¥ __ signed and delivered the ssid instrument as
~_ THETR Free voluntary sct, for the uses and purposes therein set forth.

Borrower

DECEMBER e

Given under my hand and official seal, this STH & /‘éshy/of -

e

My Cornrission expires: :.‘ - > =
P =

AR Notary Public
OFFICIAL SEAL This insiiment was prepared by:

EDDIS JEFFERSON AUDREY_SUMMERVTILE
NOTARY PUBLIC, BYATE OF ILLINO/g

.,
MY COMMISSIDN EXPIRES-1 11099 wamel

Al L A R SVX Y A ’ .
) 9242 S STONY IﬁL%% Chinat IL. 60617
ress}

(Space Below This Line Reserved Tor Lender and Recordes)

v, ROWUM To:
o e ™2 Household Pinance Corporauon

B AL TT 577 Lamont Road
H ”T'Oj Etmhurst, IL 60126
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COOK ) Counly, W¥nols:
UNIT NUMBER 12722 IN SNMERSET CONDOMINIUM A8 DELINEATED ON THR
REAL BESTATE: VARIOUE 7,0TS IN SOMERSET SUBDIVISION OF PART OF THR
EAST 1/2 OF THE NORTHEARSTP 1./4 OF SECTION 3i, TOWNSIIE 37, RANGE
14 BAST OF THE THIRD PRINICEAT. MERIDIANM, IN COOX COUNTY, ILLINOIH
WHICH BURVEY I8 ATPACHED A9 EXIIBIT "A® 0 THE DECLARATION OF
CONDOMINIUM RECGRDED APRIL 12, 994 A8 DOCUMENT 94327677, MBS
AMENDED FROM TIME TO TIME TOGEPHPI WITH XTS8 UNDIVIDED PERCENTAGE
THTEREST IN THE COMMON ELEMENTS, JnN COOK COUNTY, ILLINOIH.
PINB25-31-221-001-00060

whichi has the nddressof 13732 PAULINA AVENUE, TalUMET PARK ‘ ' ismn,uuL'
iHinols . GU642 |Zip Codod {“ Prorenty Address”);
AMANI wsom FHA Mluobe Muriguge . 398

Wnlttaly:

i TSR




 UNOFFICIAL COPY




