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\ MORTGAGE  LGaXPRESS /,Zfﬁ

THIS MORTGAGE IS MADE THIS NJVEMBER 2, 1995, between EDWARD J. HAMILL and ALICIA HAMILL, HIS
WIFE, whose address is 164 RED CECAR DRIVE, STREAMWOOD, IL. 80107 ireferrad to below a8 "Grantor™}; -
and Bank One, Chisago, NA, whose adiress is 916 Summit Street, Elgin, li. 60123 (roferrod to bdow as
"Lender”}.

GRANT OF MORTGAGE. For valuable consideratizi, Granior mortgages, warrants, nnd conveys to Lander all of
Grantar's right, title, and Interost In and to the following described real property, together with all existing or
subsequently eracted or affixed bulldings, Improvements. and fixtures; Improvemsnts (as defined below); all
tennnt sacurity deposits, utility deposite and all proceeds {inriuding without Iimitation premium refunds) of each
policy of Insuranca raiating to any of the Improvements, tha Pursonal Property or the Real Property; sl rents, - -
issues, profita, tevanues, royaltlas or other benefits of the Imgravements, the Personal Property or the Roa)
Property; all eesements, richts of way, and appurtenances; alt wate , water rights, watorcourses and ditch tights
(including stoek in uthities with ditch ar Irrlgation rights); and all orhar r'ghta, royeltius, and profits relating to the
real property, Including without limitation all minerais, oil, gas, geothental snd sinvilar matters, located In COOK
County, Stats of Hlinols {the "Rasl Proparty”): . . :

LOT 27 IN STREAMWOOD GREEN MEADGWS EAST, BEING A EJBDIVISION (N PART. OF THE
NORTHWEST 1/4 AND PART OF THE SOUTHWEST t/4 OF SECTION 28, TOWNSHIP 41 NORTH, o
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLY4O!S. '

The feal Property or its addveas I8 commonly known as 154 RED CEDAR DRIVE. STREAW/¥O0D, IL 60107. o
The Real Property tax ldentification number is 06-24-312-017.

Grantor presantly assigns to Lander all of Grantor's right, title, and interest in and to all leushs o! the Proparty
and ali Rents from the Property. 'n addition, Grantor grents to Lender a Uniform Commerclai Code securitv
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the inllowlng meanings ‘when used in this Mortgage Terms not' ‘ :
otherwise definod in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All rofarences to doltar amounts shall mean amnunts in law!ul money of the United States of America. -

Credit Agreement., Tho wards "Credit Agreement” mean the ravolving line of credit agresment dated .
November 2, 1995, between Lender and Grantor with 8 maximum cradit limit of $26,080,00, together with .
all renawals of, extensions o, modilications of, rafinancings of, consolidatians of, and substitutions for the
Credit Agreement, The maturity date of the oblipatiuns secured by this Mortgage is November 25, 2010, -
The Interast rate under the Credit Agreement Is & varisble interest rate bassd upon en index. - The index
currently is B.750% per annum, The interest rate to be applled to the outstanding account balance ahuli be

at a rata 2.600 percentage points above tha index, subject however to the following maximum rete. - Under
no circumstances shall the intarest rate be more than the lesser of 19.800% per annum or the maximum rate
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v 11-02-1998 MORTGAGE - .. Pege3.
0 Loan No {Continued) : o o o
!ii' : .
3 Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nof commie, permiz, or suifar any
. stripping of or waste on or 1o the Froperty or any portion of the ProRert?r.h Without lImiting the generality of -
8 rig

iy, the orsgoinfj, Grantor wlll not remove, or grant to any other party t t to remove, any timber, mingrals
(including oil and gasl, soll, grave! or rock products without the prior written consent of Lender, . _

o _ R

;? DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declave immediately due and payabls all sums
+'} gecured by this upon the sale or transfer, without the Lender’s prior written consent, of alf o any part of the
' Real Property, or any interest in the Ren! Property, A “sale or transfar” means the conveyance of Real Property

[Add

o7 any right, title or intsrest therein; whether legal, beneficlal or aquitable; whether voluntary or inveluntary;
whether by outright sale, deed, Inateliment sale coniract, lang contract, contract for deed, leasehold interest
with a term greater than three (3) yaars, loase-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Roal Property Intarest, [f any Grantor is a corporation, pertnership or limitod labillty company, "sale or
transfor” also Incivdus any change in ownershlp of mare than twenty-flve percent {25%) of the voting stock,
nersnarship intereste or limited lisbllity company interests, as the case may be, of Grentor, Howaver, this optlon
shal! not be exercisod by Lender if such exercige is prohibited by federal law or by Winois law, -

LAXIES AND LIENS. Tnesiowing provicions relating to tha taxes and liens an the Property are a part'of this
origage. :

Payment, Grantor shall pav'when dua {and in ail avents prior to delinguency) all taxes, payroll taxes, special
taxes, nss0ISMants, water csiges and sewer service charges Jeviad against or on sccount of the Property,
and shall pay whon due ell clairs for work done on or for services rendered or materlal furnished to-the
Proparty. Grantor shall maintali. ¥p Property iree of all llens having priority over or equal to the intarast of
Lender undor this Mortgage, excapt for-the lien of texus and assossments not dua, except for the Exiating
Indebtedness referred 1o below, and e«cegt as otherwisa provided In the fellowing peragraph, - :

&HO{PERTY DAMAGE INSURANCE. The foliuw!ng provisions ralating to insuring the Property are & part of this
ortgage. _ .

Maintenance of Insurance, Grantor shall presure and maintain policles of flre Insurance with: standard
extended coversge endorsements on 8 rep.acemant basis for the full Insursble velue covering all = -
Improvementa on tha Raal Property in an amount sufiicient to gvoid epplication of any colnsurance clause,
and with 8 standard morigages clause In favor of Lander, Policles shall be writtan by such insurance
companles and in such form as mnr be reasonably wrieptable to Lender. Grantor shall dellver to Lander
cortificates of caverage from aach (nsurer conteining ¢ Stipulation that coverage will not be cancellad or .
diminished without & mimmum of tan {10) days’ prior veriiien notice to Lender and not containing any
disciaimer of the insurer's lability for fallure to give such ncilze: Each insurance policy also shali include un -
endorsament providing that coverage in favor of Lender will not b5 impaired in eny way by any act, omission
or default of Grentar or any other person, Should the Real Froperr; ot any time become located in 6n arss
Jesignatsd by the Diractor of the Federal Emergency Managemant Agency as # spaciel Hood -haxard area, -
Grentor agrees to obtain and maintain Fedsral l!?ooo Insurence, 1o us@ axtont such Insurance s required by
Lender snd Is or bacomas avsilable, {or the tarm of tha loan end for the 'ull unpaid principsl balance of the
loan, or the maximum limit of coveraga that Ie avallable, whichever is lass : : :

Application of Procaeds. Grantor shall promptly notify Lander of ang loss or Jemage to the Property, Lender
may make proof of loss if Grantor falls to do so within fifteen (18) days of hs casualty. Whether or not
Lender's security Is impsired, Lender may, &t it3 election, epply the proceeds iu-the raduction of the
indabtedness, paymant of any llen affscting the Property, or the restoration and repair of the Property. '

EXPENDITURES BY LENDER. if Grantor {ails to compy with any provislon of this Murigoge,. including eny -
obligation to maintain Existing Indabtednsss in guod standing as requirod below, or If any act'o.or proceeding I8
commenced that wouild materially affect Lander’s interaats in the Property, Lender on Grantoi‘s hahgif may, but'
shell not be required tn, take anr acticn that Lander deems appropriate. Any amount that Lendr uxpands-fn 80
doing will bear interest at the rate charged under the Credit Agreement from the dute incurrad or paid by Lender
to the date of rpayment by Grantor. All such expenses, at Landar's option, will |a) he payable on demand, (b}

be added to the balance of the cradlt line and be apportionad among and ba nayable with any Instaliment .
payments 1o bacome dus during either {l) the term of any epplicabls insurance polley, or (i1} the remaining term
of the Credit Agreement, or (c) ba treated as a balloon payment which will be due and payable at the Credit '
Agreemant’'s maturity. This Mortgage also will secure psyment of theas amounts, The rights provided for in -
this paragraph shall ba In addition to any other rights or any remadies to whicl: Lender may be entitied oh
account of the dafault, Any such action by Lender shall not ba construed as guring the default 50 as to ber
fendar from any ramedy that it otharwize would have had. S

WARRANTY; DEFENSE OF TITLE,

Title, Grontor warranis that: |a) Grantor holds good and marketable title of record to the Real Property in
fea simple, frae and clear of all liens end encumbrancos other than those set forth In the Real Praperty .
dascription or In the Existing Indebtednass section below or In any title insurance pollcy, titls report, or final
title opinlon Issued ip favor of, and acespted by, Lender (n connaction with this Mortgage, end  {b) Grantor

has the full right, power, and authority to execute and delivar this Mortgagea to Lender.

Defanse of Title. Subjact to the sxception in the paragraph abova, Grantor werrants and will farever defend
the title to the Property against the lawful claims of all porsons. o

No Other Liens. Grantor will riot, without the prior written conaert-of Lender, creste, place, or parmit ta be
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DOCUMENTS.
Time Is of the Essence. Tima is of the esgenca In the performance of this Mortgags, :
Waiver of Homesioad Exemption. Grantor hereby releases and walves all rights and bensfits of the

homestead exemption laws of the State of illinols es to all Indebtedress secured by this Mortgage.

Waiver of Riﬂ!}t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRAAY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY. WAIVES, TO THE EXTENT PERMITTED UNDER ILL. - -
REV. STAT., CH. 110 SECTION 15-1601(b} OR ANY SIMILAR AW EXISTING AFTER THE DATE-OF THIS. .
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF .

ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR .
- RGREES TC ITS TZAMS.

ALICIA HAMILL

This Mortgage propered by: BANK ONE, CHICAGO, NA ELtiF SCHWARZMAN
£.0. BOX 806083
CHICAGO, Il 60680-6083
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