UNOFFICIAL COPY

q : i
s
I3
IE: v
; 85853840 _ .
£y oL . .
= . OEPT-G{ RFCORDING e
(‘ A iy . R *‘1.5{1 '
ﬁg TR0010° TN 3433 12/08/95 10116200
: o WANICY x-- 5-0532840 F
COOK COUNTY Recorpgg - o B
"“T™™  SPACE ABOVE FOR RECORDERS USE o _
WHEN RECORUED MAIL TO: _ 7} _
MSN SV-?QIEF)’K.)C(];.I.JEI«&E;(N‘L ;é)ﬁhmm DEPT. | i eoty & wALSH ; 5 .
VAN NUYS, CALIFORNIA Q14190746 fk/
LCAN ». 6459156 N L
ESGROW/GLOSING #: R47659 | t </
e et : - 1—‘0" 2 IR N YRR .-.u— ; TR "':
F e .
Yy MORTGAGE | |
THES MORTGAGE ("Seuurity Insirdgnent”) is given on November 28, 1995 ' . The mortgagor i

PILAR  VENCES, te]
AND MARIBELLA CARBAJAL, KU

h
_|w’"

NO ANG WIFE AS JOINT TENANTS

("Borrower”). This Seeurity [nstrument s given io

AMERICA”S WHOLESALE LENDER

which is organized nnd existing under the kaws of  NEW YORK

#ddresy i

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”y, Borrower owes Lender the prinzipal sum of

ONE HUNDRLD SIXTEEN THOUSAND SIX HUNDRED ang 007100 o :
Dollars (US. §  116,609.00 ). This debt is evidenced by Borrower's note duted, e same. dute as this Security -

tnstrument (*Note™), which provides for muonthly piyments, with the full debt, it not paid cartier; dun and puyable on
December 1, 2025 - This Sccurily Instrument secures 1 Lender: (8) the repayiaer; o3 the debt evidenced

by the Nute, with intcrest, and ail renewals, extensions and midlifications of the Notc; (b) the payment of @' other sums, with
interest, advinced under pargruph 7 1 protect the security of this Securily Tsttument; and: ) the performinace of Borrower’s .
covenanls und agrecments under this Security Instrument and the Note, For this purpnse, Borrower does hereby mongoge, gramy. -

amd canvey 1o Lender the foblowlng described property located in COOK County, Dinols:

ILLINGIS - Singla Famlly - Fannie Mse/Froddia Mac UNIFORM INSTRUMENT ‘ Inlnm:g_y,._g_ _
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#1 LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF:

&7 PIN 03-03-400-062-1259

which has the address o7 616 BRIDGEPORT PLACE ,WHEELING
. [Sireat, City]
Ilincis 60090~ ("Property Address”);
|Zip Ly

TOGETHER WITH wll the impovemenis now or hercalter erected on the property, and all casements, sppunicnances, and -
fixiures now ar hercafter a part of the propeny, All replacements snd additions shall also be covered by this Security Instrument,
All of the Foregoing is referred 1 in this Sceprasinstrument as the *Propeny.” \ T
. BORROWER COYENANTS 1hat Bormwer iztawfully seised of the estuie hereby conveyed and has the right to mongege, .~
~ gront andd convey the Property and that the Propeity is unercumbered, excepl for cncumbrances of record. Borrower warrants and
will tlefend generally the tide to the Property against 24 saims wd demands, subject o any cncumbrantes of excord. ,‘ oo
THIS SECURITY INSTRUMENT combincs unitcam covenants for national use und nor-unifurm covenants with limited -
variations by jurisdiction ks constilwe o uniform seeurity inswement covering real property, o o
UNIFORM COVENANTS. Borrower andl Lender covenant snd ugree as follows: S
1. Payment of Principal and Interest; Prepayment ang Litic Charges.  Borrower shafl promptly pay when due the
principn) of and interest on the debt evidenced by the Note and any prcpayment and ke chiarges due wder the Note. :
2, Funts for Tuxes nnd Insorunce.  Subject 10 applicable Inw or 155, writien waiver by Lender, Borrower shall pay 0
Lender on the day monthly paymunts are due unsder the Note, until the Nov 35 ouid in full, a sum ("Funds") for: (a) renrly laxes
and assessments which may uunin priotity over this Security Instrument as 4 liznon the Property; (b) yeurly icaschold payments
o ground rents un the Property, iCany; (¢) yearly bazard or propenty insurance premiains; (d) yearly flood insurance premiums, i -
any; (¢) yearly mongage insurusice premiutns, it any; und () any sums payable b Bowawer 1o Lendsr, in accordunce with the
provisions of parsgraph &, in ficy of the payment of moriguge insurance premiums. These ilems are called "Escrow liems,”
Lender may, at any lime, colleet and hold Funds in an smount not 1o exceed the maximuen @monal 4 tender for a federally related
maortgage loan may require for Burrower's cscrow account under the federnl Real Estale Scviement Prozedures Act of 1974 as
amended from tae ta tdme, 12 US.C. Sccen 2601 et seg. ("RESPA”), unless another law that annlies 1o the Fuads set n lesser
amount. 1f so, Leader may, at any time, collect and hold Funds in an amount not to exceed e fesscr amount. Lender may
cstimate the amount of Funds due on the basis of current duln and reasonable estimales of expeaditures of future Escrow ltems or
otherwise in accerdance with applicable law, Ce
The Funds shall be held in an instiwtion whose deposils are insured by o federul ugcncr. instramentetay, or ity {incimding - -
Lender, if Lender is such an institution) or in any Federsl Home Loan Bunk, Lender shail apply the Funds o puy the Eserow - 0
Hems. Leader may nol charge Borrower fur halding and spplying the Funds, annually analyzing tho escrow aceonat, or'verifying -
the Escrow ltems, unicss Lender pays Borrower interest on the Funds and applicuble Jaw pesmits Lender to ranke such a charge,
However, Lenier may require Borrower to pay o one-lime charge for an independent real estate tax reporung service used by - -
Lender in conncclion with this loan, unless applicable taw provides otherwise. Unless an ageeement is mide or applicable faw
requires intcrest to be pand, Lender shall not be required to pay Bomower any interest of carings on e Funds, Borrower and
Lender may agrec in writing, however, thut interest shall be paid on the Furds, Lender shall give W Borrower, without charge, an
annua) uecounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit o the Funds was -
made. The Funds are pledged us additional security lor all sums secured by this Sccutity Instrument. B -
If the Funds hell by Lender uxceed the amounts senniited to be held by applicable law, Lender shul) aceopnt to Borrower for |
the excess Funds in accordance with the requirements of applicable law, B the amount of the Funds held by Lender at any lime is
not sulficient to pay the Escrow liems when due, Lender may so nolily Borrower in writing, and, in such case Borrower shall pay .
w Lender the amoumt necessary i make up the deliciency. Borrower shall make up the deficiency in ne more then. twelve R
monthly payments, ot Lender's sule discrevion, : : P
Upon payment i full of all sums sceured by this Secusity Insimment, Lender shall prompily refund to Borrower any Funds.
held by Lender. IT, under paragraph 21, Lender shull sequire or sell the Property, Lender, prior to the acquisition o 9?5 of the
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;;*‘,Propcny. shall apply any Funds held by Lender n the time of acquisition or sake as a vredit aguinst the sums secured by this
%, Security Instrument. -
St 3, Application of Payments,  Unless applicuble law provides otherwise, alf payments eeceived by Leader under. paragraphs
31 and 2 shall be applicd: fiest, 1 sny prepaymenl charges due uzider the Nute: sccond, o amounls payable under paragraph 2; -
© i, 1o iniceest due; fourth, to principsl duc; and s, G any Tate charges due under the Note. : : e
4, Churpes; Liens. Bortawer shull pay afl taxes, assessments, charges, fines and imposiions autibutle w the Property -
¥ which may atwin prierity over this Sceurlly Instrument, and leaschold paynients or geourid reais, if any. Borrower shall puy these
- pbligutions in the munner provided in paragraph 2, or if hat paid in that manner, Borrawer shall pay them on tme digectly to the -
- person owed paynicat. Barrower shall promptly fumish 1o Lender aff aotices of amounts w be paitt uader this pamgrapb. 1f -
Burrower mukes these payments dicecily, Borrower shall promptly furish to Lender receipts evidencing the payments. -
Borrower shatl prompily discharge any lien which bas priority over this Security Instument unless Berrower, () pgres in - -
writing to the puymer<of the abligation secured by the licn in 2 menucr aceeplable (o Lender; (b) contests in good fulth tho tien - -
by, or defends ngamsienforcement of the lien in, kegal proceedings which in the Lendee's opinion eperale 1 preveat the
enforcement of the liek: £o{c) secures from the hokler of the lien an agreement satisfucwory w0 Lender subordinating the licn1o -
this Secueity Instrument. §54 zader determines that any part of the Property s subject to o fien which may atwin priority cver this - ‘
Sceurity Instrument, Lender vy give Borrower 2 notice sdentifying the lien, Borrower shall satsfy the lien or take ane or more -
of the sctions set fanh above witiie iD dnys of the giving of notice, B
8, Hazurd or Property Insurarce. Borrower shall keep the improvemenis now existing er hereafier erected on the Properiy -
imsurcd nguinst foss by fice, hazards-iieluded within the teom “cxtended coveruge” and any other hazards, including floods or
fouding, for which Lender requires insurgace, This insuronce shal! be mointincd in the amounts and for the perinds that Lender
requires, The insurance carrier providing the Jasumnee shal be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, ([ Borrower Inils 10/ mainiain coveruge deseribed above, Lender may, st Lender’s option, obuiin
~ civessge ty project Lender's rights in the Praperty-in pecordance with parugraph 7, R _
Al insurance policics and renewals shall be Reeentmole to Lender and shall include o standard morigage clawse. Lender shall -
~ hve e right to holi the policies snd renewals. IF Lertier pogusiees, Basrawer shall promptly glve @ Lendes all receipis of paid -
*. premivms and renewat notices. B the event of loss, Borrewe shill give prompt notice o (he insurance carvier and Lender, Lender
muy make proof af loss i¥ nol mude promplly by Borrawer, ‘ -

Unless Lender and Borrower otherwise agree in wrating, insurance proceeds shull be applicd o restoralion of repair ef the ’
Property damaged, if the restoration or repair is cconomically Feasile wid Lender’s security is not fessened. I the sestaralion or -

repair 18 2ot cconomizetly feasible or Lender's security would be lessenesl, the insurance praceeds shill bo applicd to the sums
secured by 1his Security [nstrument, whether or ot then due, with & cxeess paid to Borrower, 1 Borrower abundens e
Praperty, o docs not answer within 30 days a noiice from Lender that t¢ fasurance carvier has oflered 1o sele a cluim, then -
Leadder may cotlect the insurance peocecds. Lender may use the proceeds to veniz or restore the Property of 1 pay sums secured

By this Sccurily Instrument, whether or not ien due. The 30-day period will hc}:in when the antice is given. T

Unless Lender and Berower otherwise agree in writing. any spplication of prezeeds 2o principal shall not exiend or postpone

the due date of the monthly payments referreed 1o in puragraphs Tand 2 or change the pipuint of the payments. I under pamgmtﬂh -
24 the Propesty is acquired by Lender, Botrower's right 10 any insurance policies and pmeceds resulting from damage to the -~
Prppcrtyihprior w the acquisition shall pass 10 Lender W the exient of the sums seeared by this Security Insurument immediately

rior to the sequisition, : : '
P 6. Occup;incy, Preservalion, Malntenunce and Protection of the Peaperty; Borrower’s Loun Application; Leasehobds.
Borrewier shall ocespy, csablish, and use the Property as Barrawer’s princigal residence within sixty auys afler e exccution of ¢
this Sexurily thstriment and shal! continue 1o teeupy the Property as Borrpwer's principal residence ior s bragt one year afier the
dule of occupancy. unless Leader otherwise zgrees in wriling, which consent shalt not be unreasonatisy withheld, ar unless S
exicnuiting circumsiances exist which are bevond Borruwer's control. Borrower shiatl not destroy, damage oF imnain the Property,: o
allow the Property 10 deteriorite, o commil waste on the Property. Borrower shall be i defuul if uny (onriture. ootion or Q.
procecding, whether civil or criminal, is hegun that in Lender's good faith jugment could result in forfeiture 66 the Propentyor - -
otherwise waterintly impuie the lien created by this Security Insirument or Lender's security intercst. Borrower muy curo such a -
default and reinsinie, a8 provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, In'
Lender's good faith determination, preciudes forfeire of the Borrower's intercst in the Property or other malcrial impairment of.
the tiea createdt by this Security Instrument o Lender’s security Interest, Borrower shall also be in defanlt if Borrower, during the.
foun upplication process, gave melerially falsc o inaccurile information or ststements to Lender (or fuited (o provide Lender wiih
my materinl information) in connection with the loan evidenced by the Note, ircluding, but-nol limited 1, natons o
concerning Borrower's occupancy of the Propenty as o principuf residence. If this Security Instrument s on a leaschold, Borrower .
shall comply with all the provisions of (he lease, I Borrawer acquires fes titke 1o the Property, the leaschold and the fee tie shall -
not merpe unloss Lender aprees o the merger in writing, : : o Com

7. Peotection of Lender’s Rights ir:rt?m Property. If Borrower fuils o perform the covenams. and agreements conlaingd in- - ¢ -

this Sccurity Instrwment, or there is o Jegnl proceeding that may significantly affect Leader's righis in {he Propeey (such as a
Frucccdmg in bunkeuptcy, probate, for condemnation ur forfeiture or 1o cnferce laws or regulations), then Lendes ntay do and pay -

Gr whaxever is nccessary 1o proteet the value of the Property ond Lender's rights in the Property. Lander's actlons may include
perty y includ

‘““““:Q-'nu;, o
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E’.flpaying any sums sccured by o lien which has priority over this Security Instrument, appearing it caur, paying reasonable

£ altomeys' Tees and entering on the Property to make repairs, Although Leider may wke uction under this paragraph 7, Lender

55 toes not have 1o do so. o

£0 ADY tmounty disbursed by Lender under this parsgraph 7 shall become additional debt of Borrawer securcat by this Sgcuri_gy

¥ instrument. Unless Borrawer snd Lender agree W other terms ol paymeny, these amounts shall hear intcrest from the daie of -

** disbursemient at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment. . o

&) B.Mortpape Insurance, If Lender required mongage insurance @3 a condition of making the loan sccured by this Security

" Instrument, Borrower shall pay the premiuims required 1o mainwin the mongage insurance in cffect. If, for any seuson, the

mertgage insurance covernge required by Lender tapses or coases o be in effect, Borrower shull pay the premivms requiced o,
obiin coverage substantially cquivalent to the morgage insurance previousty in effect, at & cost subsiantinlly cquivalent.jo the .
cost to Borrawer of the mongoge insurance previously in cfiect, from an altcrmatc marguge insurce approved by Lender, |
substantially cquivater: morgage insurance coverage is nol availuble, Borrower shall pay 1o Lender cach month a sum cqual o
anc-iwelfth of he yearty maugage insurance premium heing paid by Borrower sien the insurtnee coverage lapsed or ceased 10
be in effecl Lender will scoept, use and retnin these paymenls a8 o loss rescrve in liew of morguge insurance. Loss reserve
payments may no longee beraguired, ot the opion of Lender, i morigage insurance caveeuge (in the amount and for tie period
that Lendler requines) provided-o; an insurer approved by Lender again becomes availabic and is obtained. Borrower shall pay the
premiums required o muinwin wesigeze insurance in elfect, or © provide  loss resceve, untl the requirement for mongage -
insurance ends in aceordance with any v ritten ngreement between Borrower and Lender or applicable law, S

9, Inspection, Lender or ils agent moy make reasonable entrivs upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to ar Inspction specifying reasonable causc for the inspection, - :

10. Condemnation.  The procewds of sny pwand or clim for damages, dircct or consequential, in conticction with any -
condemnation or other laking of uny part of the Pruperty, or for conveyance in lcu of condemnation, are hereby assigned sed -
shatl be paid w Lender, S - o

In the cvent of & total lking of te Property, the plocseds shall be applicd to the sums securcd by this Security Instrument, -
whether or not then dug, with any excess paid o Borrovier, 11 e event of a panial taking of the Property in which the fait-market.
value of the Property immediately before the tking is equal t/or greaicr than the amgunt of the sums sceured by this Security
Instrument iminediately before the taking, unless Borrawer and-Leiter otherwise agree in writitig, the sumy secored by this

~ Securily Instrument shali be reduced by the amount of the proceeds wiintied by the following fraction; () the wtal ompunt of .

" {he sums securcd immedialely before the taking, divided by (b) the fuirarket value of the Propery ismedintely before e o
taking. Any balance shull be paidt 1o Borrower, In the event of a panial akiig-a1 the Property in which the fair market vatue of the -
Property imimediately betore the taking is fess than the amaunt of the s sccured -immedisiely before the king, unless
Borrower and Lender otherwise ugree in writing or unless applicable law otherwise provides, the precceds shall be applied tothe
sums secured by this Security tnstrunient whether or it the sums are then duse. T

Il the Property is sbandaned by Barrower, or if, after aotice by Lender 1o Borrower Wat the condemnor offers o make un - -
award of settle  clits for dwmages, Borrower fails t respond o Lender within 30 days after e due the notice is given, Londer -
is autharized to collect and upply the proceeds, at ils option, cither W restonition or repair of wie Fraperty or to the sums secured
by this Security Instrument, whedher or not then due, L )

Unless Lender und Borrewer otherwrise agroe in wriling, ony application of proceeds 1o principsl (hall ot extend gr posipone G
the due date of the monthty payments ceferred tw in paragraphs 1 and 2 or change the amount of such paymenbi . - g &: o

11. Borrower Not Released; Forhearahce By Lender Not 9 Waiver,  Exiension of the time for paymeni or modification 5y -
of amostization of (e sums sccured by this Security Instrument granied by Lender 1 any successor in interesi of Bocrower shall ©° . 1
not Gperits 1o relase the lubility of the origival Borrower or Barrower's successors in imterest. Lender sholl not be requited to - 1
comnionce proceedings against dny suceessor in interest or refuse 10 extend time for payment or otherwisc modify amortizativn of
the suras secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's SUCCESSOrs
ifs interest, Any forbearance by Lender in exercising any right or remedy shall ot be o waiver ol or preciude the exercise of any
right or cemedy, . S

_ 12. Successars und Assigns Dound; Joint and Seversd Liability; Co-signers. The  covenus and ngreements  of this
Security Instrument shall bind and benefit the successors and assigns uf Lender und Bomewer, subject to the provisiuns of -
paragruph {7, Bocrower's covenunts and agreements shill be joinl and several, Any Borrower who co-signs this: Security
Enstrument but does not exgeute the Note: () is co-signing Uhis Security Instrument only 10 morgage, gran) and' convey tht. _
Horrowce's inierest in the Proerty under the lerms of this Secority Instrument; (b) is not persenally obligaed to pay the sums - . L
 secured by this Security Instrument; and (c) agrees el Lender and any other Borenwer may agree W ¢xtend, modify, forbear or
muke any sccommodatans with regurd to the torms of this Sceurity Instument or the Note without that Borrower’s cunsm@, V o
‘nithads: XM .
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llt.'i.l...\blll’)‘ remedinl setions in accoedince with Enviroamental Low,

‘:: P As used in this parsgraph 20, "Hazasdous Substances” are liose substances delined s toxic or hivzardous substances by
E‘i Environmentl Law and the following substances: gasolmt,. keroscne, other Mammable or 1oxic petrofcum products, toxic
. pesticides angd herbicides, volalile solvents, materials containing ashestos ot formaldehyde, and radiouctive muterials, As used In -

] this parageaph 20, "Envitonmeatal Law" means fecorad Jaws wid Inws of the jurisdiction where lhb Property is locwied that relat
© 1o health, safety or envitonmental prolection.

NON-UN [FORM COVENANTS. Burrower and Lender further covenan! auixl agree as follows:

. Acteleraticm. Remedies. Lender shalt give notice 1o Sorcower prior te acceleration following Borrower’s breach of
any covenunt or upcesment in this Security Tnsicument (but not prior to neeeleration nnder paragraph 17 unless

upplicable faw provide: utherwise). The notice shalt specify: (1) the default; (b) the action reguired to cure the defactt; R |

4 date, not less than 30 Aeys feom the date the notice is given 1n Borrower, by which the default must be cured; and (d)
-that Tuilure to cure the defun’, 2a or befors the date specified in the rotice muty vesult in aceeleration of the sums secured
by thiz Security Instrument, farielasure by Judicisl proceeding nnd sale of the Properiy. The notice skall further inform
Barrower of the right to reinstate yiter accelerntion and the right to assert in the foreclosure proceeding the non-exisience
of a default or uny mher defense of Zorrawer (o aceelerution and foveclosure, If the defuult is not cured on or before the
dute specitied in the nntice, Lender, ai ots'ortion, muy require immedinte payment In full of all sums sectired by this

Securily tnstrument without further demuad ant may foreclose this Security Tnstrument by judicial proceeding, Lender

shall be entitled fo colleet nll expenses incurves in pursuing the vemedies pravided in this puragraph 21, including, but mob
limited to, reasonable ntlorneys’ fees nnd costs ot e evidence, _

! of which Borrower has nctoal knowledge. If Borrower leams, or is notificd by any governmental or regulatory tuthority, that any.
rcmuvul or other remedintien of any Hizardous Subsiance affecting the Property is nccessary, Borrower shall pmmpﬁy ke alf -

22, Relense.  Upon payment of ali sums secured by Wi cunl.y tnstsument, Lender shait n.!casn. this Sccurity lm.trumcnl zn‘ S
Borower, Borrower shall pay nny recordntion costs, Leader may-ciarge Borrower a fec for relensing this Sccurity Instrument, bui

onby il the: fee is paid 10 0 third party for services rendeicd and the cherging of the fee is permiticd under applicable law,
23, Walver of Homestead, Burrower waives all right of homesiery sxemption in the Propenty.
- 24, Riders 1o this Security Instrument. If one or more riders e -crzcuted by Borrower and recorded tozether wuh lhts

Securily Instrgmen), the covenants and ngreemens of cach such rider shull S22 iacorporated into snd shall smend and wpplmmxu ': '

the covenants and agreements of this Sceurity Instrument us if the rider(s) were 1 part of this Sceurity Instrumeny,

[Check applicable boa{es)i

— M_ -

{1 Adjustable Rate Rider(s) (X1 Condominium Rider |“J { <4 Fumily Ru!cr
(] Gradumied Pryment Rider (] ¥lanned Unit Development Rider VBiweekly Payment Rider
[ Bullaon Rider [ ] Ruw Improvemem Rides [J Second Hum" Rider
(3 VA Rider {1 Other(s) [specify)
q-emm 19502) CFC {02/95) Pagadal? Form 2014 /80
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- given writien nofice of the change in accordutice with pasagroph 14 above snd applicable law, The notlce will sune the name and -~
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13. Loun Charges, If the loon secured by this chumy Instrument is subject 10 a law which sets maximum loun éhﬁgcq. o
= and that Law s finally inlerpreted 5o that e interest or other loan charges eollected or o be collectod ik connoction with the toan

¥ gxeced vhe permitted imits, then: (4) any such foan churge shaif be roduced by the amaunt apcessary (o reduce the charga 10 the -
p«.mmu:d timic wnd (b any sums atready collected frora Bagrower which caceeded permitted fimits will be eefunded to Bammower,
Lender may choose 1 muke this refund by reducing the principal owed under the Maie or by making a direct payment-to.

Borrower. If a refund reduces principal, the reduction will be treaicd a8 a purtial pn.paymt:nl without uny Pl‘cpll)fmﬂﬂl ChWE° T

€1 under the Note, R
(4, Notices,  Any notice to Borrower provided for in ' this Security Instrusment shull be given hy dehw:.rmg ior by mmlmg it -

by firs class mail unlcss applicable law requires use of another method, The notice shall be dirccied to the Propenty Addressor - - o

any other address Borrower designales by nolice o Lender, Any natice to Lender shall be given by first class muil to Lender's . - .

address stated hercln or any other address Lender disignates by notice to Borrower. Any nolice provided for.in this Security  ~

" Instrument shall be desmed to have been given 1o Borrower or Lender when given as provided in this paragraph, e R

© 18, Governlng Lat: Severability, This Security nstrument shait o govemmed by federal law and the law - of the -

jurisdiction in which thc Pzaperty is locued. In the cvent that any provision or clause of this Sccurity Insirument or mc Nou:_ T

conflicts with applicable w2 sech conflict shall not affect other provisions of this Sccurity Instrument or the Nots which can be
given cffect withoul the conliicrag provision, To this uul the provisions of this Security Imlrumuns and the Note arc decinrod to;.

be severable, .
. 16, Boerower’s Copy.  Borrower shall be given one conformed copy of the Note und ni‘ thix Socun:y lnslmmml.

17, Transfer of the Property oi-a Beaeficlod Interest in Borvower. 11 all or any part of the Property or any interestin itis -
sold or wansferred (or if 8 benelicial inteies: i Borrower is sold or transforred and Busrower is not » natn person) wlthoutj, -

Lender's prior written consenl, Lender may, af its-option, require immediaic paymeat in full of all sunis secured by this Seeurity
Instrumeni. However, ihis option shall not be exzreised by Lender if exercise is prohibiied by federal law as of ihc dﬂw of lhls E
Sceurity Instrument.

If Lender cxercises this option, Lender shall give Bomowse notice of acceleration, The notice shuli pruv-tlc a pcnnd of nol lc&s--
than 30 doys from the date ke notice is defivered or maiter within which Borrower must puy all sums secured by this Security
Insrument, If Boreower fails to pay these sums prior te the expimticn of this period, Lcmlcr may invake any rcmcdtcs pcnmnod '
by this Sceurity Instrument without further notice or demand on Burrasvet, -

18, Burruwer's Right fo Reinstate. [ Burrawer meets cerian” conditions, Borrower shali huvc lhc nghl 0 have -
enforcement of this Seeurity Instrument tiscontinued al any time prive arthe carlier of: (0) 5 days {or such other period as-

applicable law may specify for reinstnement) before sale of the Propesty pursaint o any power of sale contained in. thiy Security . -

Instrument, or (b) entry of & judgment enforcing this Sccurity Instrument. Thos2conditions are that Borrower: (4) pays.Lenderall’ -
sums which then would be due under this Security Instrument and the Nole as it no'asccleration had occhreed; (B) cures any.

defoult of any other covenants or agreemenis; (¢} pays all expenses incursed in gnloicing this Secwrity Instrament,, mcluding. but. -

not limited 1o, reasonable witorneys” fees; and () takes such sction as Lender mity reashaby feauire to assure thist the lien of this
Sccurily Instrument, Lender’s rights in the Propuly and Bortower's obligalion to pay 2s-sums securcd by Mhis Security

Instrament shall continue ‘unchanged. Upon reinstaiement by Bortower, this Sccurity Instrumen, und the obligations secured .
hereby shali remain Tully effective as if no acccleration had occurred. However, this right 1o reinstuc shail not apply in the caseof_ T

weeelermion undor paragragh (7, _
19, Sule of Note; Change of Loan Servicer,  The Note or a panial interest in the Note (legetier with this Sccumy g

fnsirzment) may be sold onc or more limes withoul prior netive to Barrower. A sale may resull in 8 changeir e cnlity. (known ‘

as the “Loan Scrvicer™) that colfects monthly paymients due under the Note and this Sccurity [nstrument, There sl inay o¢ en of
more changes of the Loan Servicer vnrelated to & sale of the Nate, If there is 4 change of the Loan Servicer, Burrower will bt

adress of the new Loan Servicer and the aduress io which payments should be wade. The notice will aso contain sny other
Information required by applicablc law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, wse, disposal, siorage, or rolease nl’ any

" Hazardous Substances on ar in ihe Propeny, Borrower shall not do, nor allow anyone cls t de, anything affecting the Property

that is in violation of any Envirmnmentsl Law. The preceding wo seniences shull not spply o the preseace, use, or storage on'the
Propenty of small quemitics of Hoanrdous Substances that are generudly recopnized 10 he upuropriate 1c normal rcsldcnual uses
and W0 maintenance of the Property. '

Borrower shult promptly give Lender written notice of any investigation, cluim, demand, laww.t or other action by env o N

governmental or regultory agency or privale pany involving 1he Propenty and any Hezardous Suhslanu, or Environmenial Law

Ml P v N
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& LOAN #: 6459156
BY SIGNING BELOW, Berrawer acceply and ugrees (o the terms an covenunts coniaisicd in dn.s Sccurity Ins!mnwnl uml in

~, By vider{s) exceuted by Borrower and recorded with il
3 Wilnesses:
%

g - | o
Ky | fcw VQ'HQ‘QS _,;(scanr
PILAR VENCES ' Bnrrowcr:. :

:i:.t

/!‘/(g,,/éa//ﬁ L,wra/“*’lcc/ (Scan'

MARIBELLA CARBAJAL -Horrower

(Seal)

Morrower

| (Scal)

Murrower.

STATE OF ILLINOIS, COO County ss:

[ TRE QR DERSEOMVED /v Notary Public in and for siid county and state do berehy wrufy lhal_ o
e NENES AVE Meonzzeen CanaTAL NOSBAND '

BD WEFE , perzsiniy known 10 e 10 be the same persan(s) whose numc('l) o X

subscribed 0 the faregoing insteument, appearcd before me this doy in persun, and wknowledged tat =77
signed and delivered the said instrument as TV € XL free and voluntary sornr the uses and purposcs therein sel forth,

Given under my hand snd officisl scal, this 297w dayof &8 W\(‘SEZ :| A c‘ 5.
DFFICIA E

\lutuy I%ablic

2,
CH
ﬂi‘wom

e
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WHEN HECORDZO MAIL TO:

MSN SV-79/ DOCUMENT # GNTROL DEPY.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91470-.266
LOANY: 6459156
ESCROW/CLOSING #: R47B59
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Prepated by K. WALSH

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 28th dav of November -, 1995 L and
¥ incorporaied into and shall be decmed 1o amend and supplcmcn i Mongage, Deed of Tﬂlhl or Sccumy Dwd
(the "Security Instrument*) of the same date given by the undersignea (‘o "Barrower”) to secure Borrower's Nolc 10
AMERICA'S WHOLESALE LENDER
(e “Lender”) of the same date and covering the Property describud in the Secoriy Instrument and located at:

616 BRIDGEPORT PLACE WHEELING, IL 6009C-

[Propenty Addross] _
The Property includes & unit in, together with an undivided interest in the commor eloments of, & cundmmmnm
projcct knuwn us:  CRELSEA COVE |

{Neme of Condeminium Project)
{the "Condominium Project”). 1f the ewners association or other entity which 2cts for the Comlnmm 4m Project (lhf‘ L

"Owners Assosistion”) halds title 1o property for the benefit or use of ity members or sharcholders, the Froperty also -+

includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's inierest,

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannle Mae/Froddle !lm: UNIFORM INSTRUMENT . ‘
Page ! 082 Form 3140 /40
q-& wiomor  CFC{05/94) YNP MORTGAGE FORMS - {800}521-7294 Inkials: I 2 V '

b

; i
i o

1 L

1 H g
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LOAN ff: 54591586

CONDOMINIUM COVENANTS, In addition o the covenass ond ngreements made in the Security
Instrument, Borrower and Lendur further covenant and ogree as follows: :

A. Copdominium Obligntions. Borrower shall perform all of Borrower's obligations under the Condommzum )
Project’s Constitient Documents, The “Constituent Documeris™ are the: (1) Declaration or any other dorument whlch
creates the Condoinirem Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Bormwcr
shall prumptly pay, »¢aer. rdue, all dyes und pssessments imposed pursuont W the Constituen Ducumenls, .

B. Hueard Insuruiice, - So long &8 the Owners Associution muintaing, with & gonerully aceepied msuruncc,
cugrier, & "mester” or "blanker® policy on the Cendominium Project which i satisfactory 1o Lender and which provides .
insurnce coverage in the aenorsis, for the periods, and against the bizards Lender requires, including fire and hazards
included within the erm "extended Zovarsge,” then: '

(i) Leader waives the provssion in Unilorm Covenant 2 (or the manthly payment to l.Lnflu of the yearly
premivm inswllments for hazard insuranee on tie Praperty; and
(i) Burower's obligadon wnder-Cniform Covenait 5 1w mainigin bazard insurance coverage on the
Properly is deemed sitisfice) 10 the extent that e sequired coverage is pruv:dul by the Owncers Association policy.
Borrower shidi give Lender prompt notice of any-anse in requiced hzard insurance caverage, o
in the event of o distribution of hazard insurance prezeeds in licy of restoralion or repair folluwmg a loss to tﬁc
Property, whether & the unit or fo common clements, sy proceeds payable to Borrower are herchy assigned anid shaii
be pait) to Lender for applicution 1 the sums sceured by the Security Instrument, with any cxcess paidd (o Borrower,

C. Public Linbility tnsurance,  Borrower shull ke sceh-octions 03 may be reasonuble 1o insure that the
Qwners Associclion muintains a public [Rability insurance policy accizdeble in form, amnum, an extent of coverage (0
Lender,

D. Condemnation. The procceds of any award or ¢luim o dumages, dircet or consequential, payablc o
Borrower in conncetion with sny condemnation or other taking of all or axy pat-of the Property, whether of the unit
ar of the conwnun elements, or foe any conveyanee in liew of condemnution, wedicreby assigned and shall be paid lo

Lender. Such proceeds shall be applied by Lender (o the sums sceurcd by theSecuriiy Instument s pmvidul in
Uniform Covennnt 10, '
£, Lender's Peior Consent.  Burrower shall pot, except after notice o Lender and with Lender's prior wrllien
consen, cither partition or subdivide the Pmp.ny Or consent 1o
(i) the ubandonment or termination of the Condominium Project, ¢xcept for adandonmeat or lcm'lnuuon
required by law in the cuse of subswntinf destsuciion by fire ar other cosualy or in the cass ol & mkmg by -
condemnation or ctiinent domnin; -
(i) any smendment to any prevision of the Constituent Docutnents if the provision is 10/ th2 ulprcss -
henefit of Lender;
(it} werminmion of pmimmuul management umk assumption of seli-management of the Owlu.n,
Assacintion; or '
{(iv) any uction which woukl have ke cffect of rendering the public Imbltity insurance cuvcmgc
maintined by the Qwners Associntion nngeceplable w Lender, A

: Farm 3148 /80
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LOAN #: 6459166

F. Remedies. 1 Berrower docs not pay condominium ducs and assessments when duc, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become aditional debt of Borrowes sceured by

the Security 1ast.ument. Unless Borrower and Lender agree o other erms of peyment, these wmounts shall bear
interest from the Qe of disbursement o the Note mic and shali be payable, wilh interest, upon notice from Lender 10 -

Borrower requestiag pryment,

BY SIGNING BELOW, Sorower nceepls end agrees 10 the werms and provisions contained in this Cbmj_omini_pm‘ -

Ritler,

P

Y \/G\’\C“T ' {Scal)

ﬂ“f»*.i TVENCES ‘ Torower .

A s él A Cerr Z dig e/ | (5031;‘ |

MARTBELTA  CARBATAL - Borrower

[Spuce Hefuw ‘[his Line Reserved for Acknuwledymeat]

m +8 (o100).07  CFC (25/94) Page el Farm 3140 QIJ'U

(Seal)

= Ronowzr,

(Slcai). ‘

- Borower

o906

{"
-
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LEGAL DRECRIPTION;

UNIT 34 R IN CHELSEA

OF A PART OF LOT 1 OF CHELSER COVE,

RXRIBIT
77166 RECORDED IN
AS

APPURTENANT TO SATID
- TIME T0 TiMg WHICH PERCENT
ACCORDANC® WITH AMENDE

T

TCRNLY BE DEEMED T0 B

RACY PMENDED DECLARATION Ag

OUNTY, ILLINOIg,
TO THE ABOVE DESCRIHED REAT, ESTATE THE
JENBIIT OF YAID PROPERTY. gy FORTH
AS AMENDR

PRRMANENT rNDEX NO. : 03-03-400-063-1259

COVE CONDOMINIUM NUMEER 1 AS DBLIN

A SUBBIVIQION BRING A

RACT IN OWNRRS DIVIBION
CT 3

ILLINOIS. ALSO RIGHTS AND
RIGHTS AND
IN THE AFOREMENTIONED
D AND THR RIGHTg <ND EASEMENTS EET PORTH IN BAID
FOR THE BENEPIT op THE REMAINING FROPERTY

REROE DO L
D ET

EATED ON SURVRY .
PART OP' LOTS

OF BUPFALG CRERy FARM, -

Y 31, 1473 Ag
ICH SURVEY 18

UM OWNERSHIP MADE AN .
NATION BANK AND TRV Q ICAGO

» AS TRUATRE UNDER TRUS™ NG, |

ROER OF LOOX COUNTY, 11a801g.

ADDITIONAL COMMON -

E PILED OF RECORDED, IN. yhg .=

WHICH PRRCENTAGES
VE ON T | |
HROUGR CONVEYED WERERy N

RASEMENTS APPUICTINANT
EASEMBNYS FOR 4Hg

DECLAMATION -
DESCRIBED HEREIN, S

10, TOWNGMIP €2 -
COOK COUNTY,

DECLARNIYON . -
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