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MORTGAGE ) ’

THIS MORTGAGE {"Security lastranem®) is givenaen ) 1-17-595 . The mortgagor i
MAPOLEON PERRY JR AND GAY'E 0™ DERRY MIS WIFE IN JOINT TENANCY |

("Borrower”y. This Seeurity Instrument is giventn [0 CINANCIAL 1N

95853862
which is arganized and existing wnder the huws of 1LLINOIS ' » md whyse
ARSI 117 N JEFFERSONL00 CHICAGD 1), 6066 L |
_ Ederider™). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND FIVE HUNORED AND 00/100~w-= ' o

Dulurs (U8, $46,500.00 e
This debt is evidenged by Borrower's note duted the same sdate us this Securioinstrument ("Note™y, witich provides for
momhly payments, with the (ull debt, if not paid eorlier, due and payable on 11-2222009 .
This Security Instrument secures Yo Lender: () e repayment of the deby evidenced by the tote, with interest, and alf renewuis,
extensions und modiiications wi' 1he Note; (b the paynient of g} ather stms, wilh intereyy, Avinced under paragraph Tt -
protect the security of this Security Instrunient: ynd (€} the performance of Borrower's covenants wil agrecments wiker his
Security tnstrumen, ang the Note. For this pumpose, Borrower does herehy MONgAEE, grant and convey o Lender the following
deseribed propenny loced jny COOK _ County, Hlinojs:
LOT 50 IN MAYNEGAITE SUBDIVISION UNIT NO. 1, PART OF THE NORTHWEST 1/4 GF SIOCTON 24,
TOWNSHIP 35 NORTH, RANGE 13, EAST oF THm THIRD PRINCIPAL MERIDIAN, ACCORDING O PLAT - .
THEREOF REGISTERFD Iy THE OFFICE OF 'THE REGISTRAR OF TITLES QF COOK CoUnTyY, ILLINOIS, L
ON FEBRUARY 4, 1972 As DOCUMENT NUMBER 2606523, ' o

COMPANY
TTED :

P.I.N. 31-24-103-17

N BLC TITLE N
Do v nlreod Ly 24, (et E17 BEP (500 W, SHURE 1 0N
e bt JSHGTON HEIGHTS, . 60008 =
hich bus the address of 20955 CAMPRIDGE L OLYMPIA FIELLS - s, Ciy),

Minsis  B046) 1Zip Codet (" Property. Address”):
ILUNOES-Smmefnrrrr‘tr-FNMAfFHLMC UNIFORM

s {ﬁ? LINSTRUMENT Form 3014 /60 ‘ _ o
d E? Amanded 5:91 :

@n-zc“)ﬂ“ {:-’ Prinied on Recyel Pupar
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this Security Instrument, Lender nwy give Borrower notice identifying the fien, Borrower shatt satisty the hen or ke one oY
sore of the actions set torth above within W days o the giving of totice. :

g, Hormrh or Property Gasuranes, Borrower shall keep the improvesnents waw existing o hereafter erected on the
Property insured aginst loss by tire, hazards inchided within the teem "extended coverage” and any other fazurds, including
s or Nsoding, 1or which Lender requires insurance. This insotuce shall be muintaived in the nmounts and for the periods
thit Lender reguires, The isurance carrier providing the insurance shafl be chosen by Borrawer subject (o Lender’s approvil -
which shal! not be ynressonably withheld, I Borrower fails (o mentain coverage duscribed shove, Lender may, at Lerler’s
aption, obliin coverage 10 profect Letscier's rights in the Property in accardance with paragraph 7. '

AR fnsursnce policies amd renewals shall be aceeptuble to Lender and shall include @ standard mortgage clse. Lender
Shald have he right to hold the policies and repewals. 1T Lender requires, Borrower shull prompily give tw Lender ait receipts of
paidd premiums snd renewal notices. Iy e event of Tuss. Borrower shaft give prompt notice to the insunyee carrier and Lender,
Lender Ty miske prood of loss i net mide promptly by Burrower. R

Uniless Lender snd Borrower athierwise agree in writing. insuraey procewds shalt be applied 10 restoration or repair of the
Property ditnaged, o the resiombion or repair is cconamicuily feasible and Lender's seeurity is not Jessened, 17 the restoration or
sepair is not econonscally feasible or Lendder's security would be lessenedd, the insurarce proceeds shatl be applied 1 1he sums
secured by this Security” tnstrumaent, whether or not then due, with any excess paid to Borrower 1§ Borrower abandons the
Propesty, a does not andyer within 30 days o nutice Tram Lender that M insununce earrier bas offered i seule a claim, then
Lender miay coffect the fndigwe proceeds. Lender iy use the proceeds o repuir or restore the Property or o pay sums
secuired by s Securily Instrmienc whether or ot then due. The 30-day period will begin when the notice is given.

Unliss Eender and Borrower stierwise sgree in writing, sy application of proveeds to principal sl not extend or
posiposse the due date of the monthly rayments teleread to in paragraphs | ged 2 or change the amount of the payments, I
under paeagraph 21 the Praperty is acqgired by Lender, Borrowes's right 1o any insusiitee policics and proceeds resulting {from
damage to e Property prior o the peyuisitlds shall pass (o Lendet 1o the extent of the sitms secured by this Security [nstrugeent
inmediately prior 1o the avguisition. . -

6. Oceupuncy, Preservittion, Maintenince aga Protection of the Property; Borruwer™s Laan Application; Lenscholds,
Borrawer shall oceupy, catablish, wid use the Property as fHorrower's princiaal residepee within sixty duys after the exeeution of
this Security Instrument and stali continue e oceapy it “mapeny as Borrower's principal residence for at Jeust one year alier
the dide of aceuparey, wnless Lemder oiBerwise aprees in writig, which consent shall not be unreasonably withheld, or uiless
extenting cireumstanees exist which are beyond Rorrowes's comeml. Borrower shafl ot destroy, duntitge or impair the
Propeny, allow the Fropesty 1o deteriorate, oF comumil wiste wi M Property. Barrower shall e inn defhaly i any forfeitwre
action or proceeding. whether civib or criminal, i hegun that in Lérder's good fhith jiadgment could result in forfeiture of the
Propenty ur otheewise maerially impaic the lien created by this Security fasiaument o Lender's security interest. Borrawer may
cure such o delalt and reinstare, ns provided io paragraph 18, by cousing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower's, intasest in the Pioprty or other materist
impairment of the licn created by this Sceurity lnsirument ur Lender's securitydnorest, Borrpwer shall also be in default il
Borrower, during the loan application process, give aterighy fabse or inaveunite infostiation or statements 1o Lender (or failed |
o proyide Lender with uny twaterial information) in conneetion with the Yo evidenced by the Note, including, but not fimited
o, represenitations conceming Bormower s cecupaney of the Property as 4 principal residence. 1 this Security Instrument s ai &
waschold, Burrower shall comply with il the provisions ol the fease, 1 Borrower sequiees fee sitle to the Propeny. he
teasehotd and the Tee title shall not merge untess Lemder agrees the merget it writing. SR S

7 Deatection of Lendee's Riphts in the Property, IF Borrower [ils 1o perform he covenanis dnd osreentents cottained in - .
this Security Istrument, ar there s & tepal proceeding that may signiticantly altect Lender's rights it Property {such as o
procecding in bankrpiey, probawe, for condemsation of forfeiture or to enforce luws of regulations), ther vander may do and _
pay for whatever is recessary 1o protect the value of the Fraperty und Lender's rights in the Property. Lesger's actions may ;o
include paying any sts seeured by o lien whick: s priority aver this Secueity Instmiment, appearing in court. paying .
reasanable attorieys’ tees and enfering on the Property ke repairs. Although Lender niy ke felion under this parngraph -
7. Lender does nat fawve to de se, o Y

Any amwunty dishursed by Lender widet this parapraph 7 shall heeome additional debt of Borrower sceused by this
Seenrizy Insteument. Uniess Bogrower and Lender agree to other lerms of payment, these atounts shall bear interest Trom the
dute ut dishursernent ol the Mot vae -awd shafl be payuble, witdh ttegest, upon potice Jrom Lender to Borrower requesting
puyment, : - '

8. Mortgage Inseranee. 1 Lender requinal mongige insurance us a condition of making the loan secured by this Seeurity
tstrument, Bogsower shull pay the premiums required o maintatn the morguge inswrance in effect. 1. for any reason, the
IMOrIPAge INSUTICE COverge required by Lender lupses oF caases o be in effect, Borrower shall pay the premioms required o
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- betder’s address stted herein or any other address Leader designates by notice to Borrower. Ay natice provided for in this

C’ Security lnstrument shall be deemed f have been given to Barower or Lender when given as provided in this paragraph,

b 15, Governing Law; Severablifly, This Security Instrument Shadl be governed by federal dnw and the faw of the
v+ jmisdicieon Qe svhich the Praperty s Jocaled, I the event that iny provision or elyase of this Security nstrument or the Note

,.' comflicts with applicuble law, sueh conflict studl noy atfect other provisions of this Security Instrument or the Note which cin be

F4 given effeet withow! the conlicting provision. Fo this e the provisions of this Security Insernnent and the Nete are declared

sy o be severable, .

v 16, Borrower's Copy, Borrower shath be given ane conformied copy of the Note and of this Security !nslnum.m

17, Tromsfere of the Praperty or o Benefleinl Deresi in Borrower, 3 all or any purt of the Property or any interest in it
is sold of twosterred (or i g beneticial interest in Borrawer is sold or transferred pnd Boveower is net o natural person) without
Lender's prior written comsent, Lender tiay, ol its option, reguire immediate payment in Sl of all sums secured by this
Security Instrument, iowever, this option shall net be exercised by Lender i1 exercise is prohibited by federad law as of the date
of this Seeurity tnstruiment.

I Lesier exercises this option, Lender shall give llnrmwu notice of uecelerstion, The notice shall provide i pcrlod of not
feas than 2D days fum the divte the notice is delivered or iailed within which Borrower must pay all sutms secured by this
Security Instrument. T Borrower tails to pay these sums prior to the expisation of this period, Leader may invoke any remedies
Fermitted by this Securay tnstrument withow further nolice or demind on Burrawer,

18, Borrower's Kisi tu Reinstate. 1 Borrower mieets certain conditions, Borrower shall have the right to huve
enforeement of (his Seeuriy Ansteument discontinued o any dime prior w the carlier oft () § days {or such other pcnud ns
applicable Taw may specity faereinstgement) before sale of the Property purstamt to any power of sale contnined in this
Securily Instrumeal; of (b3 entry GF 2 iedgment enforcing this Security Instrument. Those conditions are thar Borrower: (a) puys
Lender aff suris whtich then would be dee sider thin Securily fostrument sl the Note ns i o acceleration hud occurred; ¢b)

cures aay delaul of any other covenancar agreements; (¢) pays all expenses incurred in enforcing this Security nstrument,
including, but pot Hmited 10, reasonable attorseys! fees: and {d) wkes such action as Lender nuy reasomably require o pssuve
that the lien of this Secueity Instrument, Lendes’s riahis in the Property and Borrower’s obligation te pay the sums seeored by -

fhis Seeurity lastrument shall cominue unehunged ~Upon reinstatement by Boreawer, this Sceurity Mistrument and the
obligations seeured hereby shall renain feily effectivessar no seeeleration had occurred. However, this right w reinstate siall
not apply in the case of aceelerstion under paragraph 17,

19, Sate of Note; Change of Loun Servicer, The Mote or g partip) interest in the Noete (iui.,uht.r with this Sccurlly
Instrament) iy be sald one o ore tistes withewt prior aetee (o0 Portower, A sale sy result in a change in the entity (knewn
us the “Loan Servicer™) tiat collects meathly payments due umler the Mote and this Seeurity Instrusment, There also niy be one
or mwre changes of the Loas Servicer unrelnted 10 3 sile of the Nute, W theee is u change of the Loan Servicer, Bortower witl be
given writhen sotice of the change in accordance with partgraph 19 aboveandd applicable faw. The notice witl state the name and
adddress of tie new Loan Servicer and the uddress to which paymenss sfisatd beowdz, The tetice will also comin any other
intormation required by applicable law,

10, Huzordous Substances, Borrower shiall ol cause or penit the presensescuse, disposal, storage, or relense of any
Hazntdous Subsiances on or s the Property. Botrower shull not de, nor zllow sydieelse to do, anything affecting the

Property thit is in vivfation of any Enviranmenial Law. The preceding two semtences S5t sot apply to the presence, ese, or
starage on the Property of soudl quantities of Huzardons Substances that are generally recagiiivd to be appropyiate to normad
resicdentisl wses and o maintenance of the Propeny. :
Botrawer shall prompily pive Lender written novice of any investigation, claim, demaad, faswsuiccer other sction by any
govermmenta) or regulatory agency or privike pacty involving the Praperty and any Huzardous Substadicr’or Environmental Law

of which Borrower has actuid keowledge, 11 Borrawer learns, or iy sotified by aey governimental or regraatory swihority, that

£956

INE

<)

any removal or other semedintion of any Hazaedous Substance affeeting the Property is pecessary, Borrower Ghio') pmmp!ly ke

bl necessary remedind actions in gecordance with Enviconmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defiped us toxie or hazardous substances by -

Ervirommental Low and the following substances:  gesobine, kerosene, other Dammable o toxic petraleum products, toxic
pesticides wd herbicides, volntie sobvents, muterinls containing asbestos or formutldehyde, and radionctive materials, As used i
this paragruph 20, "Envirenmenal Law® meuns federal taws and laws of the jurbsdiction whu.rt. the Property is locutcd that
refute to heatth, safety or environmenal protection,

NﬂN UNIFORM COVENANTS, Borrower und Lender funther tovenunt and agree us follows:
2L Aceeleration: Remedies. Lender shull give notive to Borrower prior to sccelerntion Followlng Borrower's hrwdl
of any covertant or apreement in this Secwrity fnstroment doit ot prior to aecelerstion under pnrugmph_ 17 unless
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