£y -

P R ST LY

TlrEh‘ e e o ¢

Gty SHLLOCT WreRcounry 1

UNOFFICIAL COPY

1 TRAN 1173 12/03/95 08342%8850
£0856 % .3M1 *~—-9"i-8!‘$3 143

Conx CQUHTY RECURDER

nspgam RECORDING: .

958505113

FHA MORTGAGE

FHA CASE NG,
134:7939108

STATE OF ILLINOIS
This Mc, Mg (“Security Insirument”) is given on May 16, 1995,
# e D, LHolmes AN UNMARRIED WOMAN, AS HER SOLE AND SEPARATE PROPERTY

427 W. 103rd Place
thwgu, IL 6628
Ql‘ﬂﬂw dlev {*Bortower).  This\Security Instrament Is given 1o
A MG FUNDING GROUP, INC.
which is orgsnized nn g anier (B¢ lnws of CALIFORNIA, snd whose address is
44 NORTH CHESTNUYT STREET :

\ NEW PALTYZ, NY 12561 i
("Lender™). Borrower owes Lender thu principat sum
Dollirs

Forty Elght Thovsund Four ilundred l-nl'ty Pl nu/itn

(U.5.548,450.08). This debt I evidenced by Borrawer’s noje dated the some dnto 08 this Sceurlty lmlrulmm ("Note*}, which
provides for monthly payments, with the full-duit, if not said earlicr, due und payabls on Jupe 1, 2025, This Security
Instrument secures tG Lenter: (o) the repaymen: of e debt evidenced by the Nate, with interest, and wll renewals, extensions
ursd modiiications; (b) the puyment of all other sums, vit's interest, advanced under paragraph 6 1a protect the security of this
Securily lostrument; and (¢} the performance of Borrower's covenants and agreements under tiis Securlty Instrument and
the Nole. Fer this purpose, Borrower dogs hereby grist nez-convey 1o Lender, the following described property Jocated in

Cook County, Ilinols: U LH
8-1/3.
Lot 57 and the Lastwfhat of Lot 58 ln GORDON'SE (DITION v Poliman, In Sectivn 16, Township 37

Norihy, Range 14, ast of the Thicd Principal Meridlan, In Cro): County, 1indis.

which fins the address of
427 W. 103rd Pluce,
Chlengu, 11, 6628
("Properiy Address"):
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"I‘OGE‘FHER WITH ull the improvemenis now or ficreafier creciud on the propery, and oy tosements, righs,
1s 4nud stock and nil fixogres FIOSY Or hereafior

AN
£

T

*} uppuricninees, rents, royiities, minerad, ofi and #ns righee tnd profits, water righ L
e # punt of the propeny. Al pe Incements ansd saditons shitll 5o be coverey by ihls Sceyrity Instrument, Allof tho foreygoing
23 & relerrsd 1o n this Seepriy mstrument as the *Properiy.” ‘

b BORROWER CoO NANTS 1hat Borrawer s biwlully seized of (i eMuie fereby conveyed and s bt right 1o

. MOty wring nd canvey the Property amg s the Property is vnencumbered, except for encumbrances of roeord.
s and will defend genernlly abe ltle 1o yhe Topersy nyanst sl clims and demprds, subject 1p any

Wk Borrower war,
H encumbrances of record,
o L af, end Interest on, (he
o debt evidented by the Note and inte charges tue under the Nore, - —
. d Other C €8, Borrowey sl Inthude in vach monthly paymen,

L. Puyneeni of Principal, Interest und Lave Churge, Barrower shaii Pay when dug the yrincipy
© 2. Monthly ayments of ‘Taxey, Insuronce an

rincipol and intoresy os et forth ip the Note apd any laic charges, an Installment ol any (1) tuxes ang apecks?

logether with the
assessments kevied ar 1o be fevied aguinse the Praperty, () feasehold paymenis ar ground reqts og 1he Property, und {c)

fremiums or insurinee required by Purngraph 4.
Each aonthly intailivent for items (), b) arul () shuj cqunl one-swellth of the il amouny, gy TENSDONDY estimpiog
by Lender, plus un fmaunt sulllciem 1o maimnin an ndditionsl bulnpee of NSl more than one-sbuh of 1he eatimated amouns,

Tull anaunt amoune for caeh item shall be uccumuliged by Lender within period ending one momth befare an eo wowgd
become delinquent.  Lender shiil hoid the amounts colicétey fn srus 3 gy ftems (), (b) wnd () before they become
delingueny, '

({r at any tme the 10t of the payments held by Lender for iems {::), {b), und (&}, wgether with e fujore monihly
Paymenss for such ftoms ravable o Leader Priore to the due dates af &uch Hems, exceeds by more thun une-sixth the estinuiied
amoum af puyments required o pay such items when due, and i Puyments on the Note iire CUTrens, then Lender sfusif ¢lither
relund the exerac over ane-sinth o 1he estimied PAYINCs OF credit the pyeess over one-sixth of jhe Esiimnted Puymcnls n
subsequeny b mons by Bormwer, pt the oplion of Borrower, If the towml of the payments made by Borrower for llem (o),
‘Sb). ar () is Insulrelent pay the item when due, then Barrawer shall puy (o Lender HITY Aicrunt CCessury (o muke up the
EOCENCY On or gelove the diite the itlem becomes due,
As used inhis “enurity Instrupseni, "Secretury” menns the Seeretary of Housing uny Urbap D
SNEC. In uny year in which the Lender must pay mungzzf(;]n Imurnce premium the Scerelary (or any year in which
such J,-n:mium woult bave teen fequired If the Lender st he the Security Instrument), cach maoncg aymeni shall niso
include cithier: (i) 6n insto) g of the annung MOr{gape insumnee Bremium to be paid ty Leader g the gc o
monthly charpe insteast of g Mo ciguge insurance promigm | this Securlty Instrumeny Is held by the Seeretury. Eng monihly
Insisliment of he mortpnge jas i nee Premivim sholl be jn an amount sufficicnt 10 atéumuiaie the folf snpog) marigape
insvrance premium with Lope-, anre month priar to the date the full anmugl Mmorigage insyranee frremium is duc (o the
Seerctnry, or it this Security lustruren: ix heid by the Secrotary, euch menihly charge shall be (n 4n minount egun! 10 ope.
twellth of one-hulf parcent of the outynding principaf balance que on tic NG,
f Borrower tenders 10 Lender the ful) m2ment of nll sums secured by this Securlyy Instrumen, Borrower's pecoup sha)l
be eredited with 1he balnnce rermaning for i s allments for itoms {u
instnliment thig Lender has not beaorme QLo ter iy 0y the Scereuiry, nd
I Bocrower, Immedinicly prior 1q o foreciosyre ke of the Froperiy or {is ucquisition by
b credited with any balance remaining for ol baradiinens for jtems {a), g.‘) tited (o3,
3 Agplication of Poayments, AY PRYmMEDLSs Losle: PurnLrophs 3 gnd 2 sho) be 4pplieet by Lender as foltows:
RST, io the marigige nsumnce frremiui K ne pald by Leader (o (he Seereisry or {a the monthily chiarge by the
v Scceetary instend of thi wonthly morigage insurmee fremium; : _
: SECGOND, 10 By loxes, special ussessments, lensel oy Piyments or ground rens, snd fire, Nood apg ower hnzprd
Tasurunce premijums, as required; :
THIRD, is itierest due under the Note;
L. 1 amortntion of the prineipai of the Not,

FIFTH, 1o late charges due under the Nare, ) '
k. I I . Borrewer shu) ins 4y M improvements on the Propeny, wheiser now in -

existence or ubsequenly creced, nguinst any hozards, casuulties, ani con: inzencies, faceding fice, for which Lender requipes
This ins F be mnintained in the AMCUMS and for the perieds that Lender requires. Barrower shall yiso
SMENLs on the Property, whether now in existence or subsequintiy creciey, Bgainsy ings by floods 1o the extent
Tequired by the Seerelnry. Al Insurance shill be earricd with LOmpanies nppre b/ Lender, The Insurance policjes and a
reaswails shal? be hely by Lender and shedl nclude Xiss paynble clauses In tvar Coand in a form acceptable to, Lender,
In the sveng of lass, Borrower shalf Bive Lender immedinte natice by muil. onoe: Ay make proof of loss iF ney mucde
i Lmpany enneerped ix hiereby nuthorized AU dirrdted 10 mske puyment for such oss

promatiy by Borrower, Egeh inturince
directly 1o Lemler, Instead of to Borrower nd lo Lender Juintly, Ay or say part of 1hE msarance procecds muy be g ficd

by Lender, at its opilon, ehhﬂl;‘sﬂ) tQ the reduction of the indebiodness uader the Note und (n's Sceur] lg Instrument, first 1q
#ny delinquent amounes applied o the grder (n Pum{;mph 3, ond then 1o prepiyment of pa tipnl. or {; ralion
Or repir of the damuged Property. Aany E;.I:lem“n Ol th proceeds 1n iy Principal shall not exie o - Posipone the duc gpte 1
of the monthly poymenls which mre referyed 15 I Porayraph 2, oy change the amoun or sueh payiacnr,, ANy excess insurapec
proceeds over an amoung oquited o pay o) tutstanding indebtedness undep the Note nnd this Securds Sristrument sitall e
o the Propenty 434t exiinguishes the
T,

puid to the cntity leeally entitled thereta,
indebiednens, o) righy, title and interesy of Borrower in gnd 1o insurnnve polivics in force shall pasy 1y 11 Perchose

o

I

_ 88g

b

In the eveny of foreclozure of (his Sevurity Instrument or vther transfer of (e
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5, Greupancy, Preservation, Mointenance snd Protection of the Property; Borrower's Loan Applicstion; Leaseholds,
Borrower shall aocupy, establish, 3nd use the Property us Borrower's principat resldence within sixty days afier the execution
of this Security Instrument snd shall cominue I occupy the Property us Borrower’s principal residence for ng least one year
afler the dite of oevupancy, unless (ae Scerctary determines this requirement will cause unduc hnsdship lor Borrower, or
uiless cuenuing cireumsinnces exist which nre beyond Barrower’s controd. Borrower shull notify Cenders of nay extenuuting
vircumstanees. Borrower shull nat commit waste or destroy, dumage or substantinlly change ihe Property or allow the Prudpcrly
10 deterionite, rensounable wenr and tear exeepied.  Lender may inspeet the Fropernty il the Properly is vuennt or abundoned
ar the kon ls in defolt, Lender mey ke reasamable netion 1o proteet and preserve such viecznt or abandoned Property. -

© Barmwes sholi also be in defiull IF Borrower, during the losn oppliction process, gave moterinlly filse or inaccurate
informalion or stalements 1e Lender (or fikled o provide Lendor with any mmeri informaifon) in conncction with the loan
cvickencedd by the Note, including, but not fimited (0, cepresentitions converning Borrower™ ccgupincy of the Property os n
Erim:{p:s! reskience, I this Sccu:ll?- Instrument Is an & leaschold, Borrower shall comply with the provisions of the leuse,
nm;wcr tcquires fee title o the Property, the feaschold and fee tivle shall not Be merged unless Lender agrees 10 the merger

In wtitin

6. géhurgcs to Bucrvwer rad Protection of Lender's Rights {0 the Properly. Borrower shali poy all governmenial or
municipal charges, fings snd Impositions thut ure not included in Permgraph 2. Borrower shull puy these ablipations on time
dircetly 1o the onty which s pwed the payment. 15 fullure 10 pay would udversely offeec Lender'’s interest in the Property,
upon Lender's request Borrower shnlt promptly furnish o Lender receipts eviddencing these pirymerms. ‘

{l Borrower fodls (@ make these paymenls or the puyments reguired by Paragraph 2, or Gls 10 perfoom any other
covenanls nnd ngreements conatained o this Seeurity Instrunsent, or there is & kgul proceeding that miay sigaificaantly affec
Lender's rights {n the Property (such as o proceeding in bankeugtcy, for condemantion or 1o enfizree laws or regulations), then
Lender may 4 angd puy whikever s neccssiary (o protect the vifue of the Pmp‘:rl¥l amd Lepder's rights in the Property,

- Ineluding paymess of taxes, hoznrd insumnce and other ilems mentioned o Famgroph 2.

Any umounfs dlsbursed by Leader snoer this Paragriph shall become an piaditionnl deby of Borrower und be secured by
this Seeurity Instrwsaeint. These smounts shall hear interest from the dote of dishursement, ut the Note mde, snd at the option
of Lender, shall be Irwsdinicly due and payabie.

7. Condemnat) n. The procectts of any awurd or clalm for damages, direct or consequential, in cannection with nny
‘coptemnation or othes wising of any part of the Property, or for conveyance io plive ol copdemnulon, are bereby nssigned
and shall be puid to Leadsr .ohe extent &f the Tull amount ol the indebiedness that remalins unpald unider the Note nnd this
Securily Instrument.  Lended s apply such proceeds 1o 1he reduction of the indebtedness umder the Note and chis Sceurht
Instrumment, first 1o nny delingvens amounits applicd i the order provided In Psmgraph 3, and then 1o prepayment of priocipal,
Any application of the proceedy 20 the principal sholl not extend or pastpone the due date of the mnnlhl; paymenis, which
are referred 10 in an%mph 2, ar ckarite the amount of such payments. Any exeess procecds byver 4n amount regulicd 1o
pay nif outstanding indcbtedness under L7 Note and this Sceurity Instrument shinll be paid 10 the endly legully entitied tbercto,

8. PFees. Lender may collech fegsund charges sutharized by the Seeretary.

2, Gronnds for Acceleration of Debt

(x) Belnalt, Lemler may, excest ns imited by reguliniions Bsued by the Sceretnry In the cnse of payment defanles,
require immedinte payment in feitolall sums secured by (his Security tnstrument i
(i) Borrawer dafaults by lulllagy ir. poy in Il noy monihly payment required by this Sccurity Insirument prior
ta or on the due dote of (he nex: moanthly payment, or :
1i) Borrawer delults by fudting, teso/oeriod of thirty days, 10 perform any other obligations comalned in this
curHy Instroment, o
+ (b} Sule Withou? Credit Appruval. Lender she’s, 17 permitted by applicuble luw and with the prior approval of the
« Secretury, require immediate payment in foll of all’ sunis secured by 1his Security Instrument i
(i) All ar part of the Property, or o Sencheldbiaterest in u trust owning wil or part of (e Praperty, i sakd or
otherwise ransferred (nther than by devise ar 2.escent) by the Borrower, i .
(i} ‘The Property is not occupled by the purranser or grantee ax his or her prineipal residence, or the
purchaser or graptee does 50 oceupy the Praperiy, 4t his or her eredit has not been approved in sceordance
with the re ulirrrtlzmcn:s of the Secrelory.
(€} No Walver, If circunulaness cozur thut would permit Ledid e to requdre nmedinte puymens in full, but Lender
does not require such Puymunu:. Lender does not waive its nuhi wiih respect 1o subseguent evenis,
{d) Reguintions of 3UD Secretavy, In many circumsinnees reguly!ons issued by the Secrewnry will limit Lender's
rizhts, In the case of puyment defauies, (o require inmedime i_myrm it iv. full und foreclose i not pald. This Security
Insirument does not authorize aeceleraton or foreclusure §F not permided by reguintons of the Secretary.
(2) Mortgoge Noy lusured, Borrower agrees that shouid this Securby Aastrument und the Nowe seeured thercby
nat be eligible for insurince wader the Nationsl Housing Act within  fro2 the dale hereof, Lender may, it its
opuon and notwithstanding aaytiting i Faragraph 9, require immediste payeent in full of olf sums secured by this
Securhy Instrument. A writien statement of nny nuthorized agent of the Seerstory daded subsequent to from the
date hercol, declining 1o ingure this Security Instrument and 1he Note secured thorcby, sttedl be deemed ronclusive
proof of such ineligibility, Notwithstnnding the {Dregeing, this option may not ue erztised by Lender when the
unusatlability of lnsuranve is solely due to Lender’s fidiure 1o remit n mortgage insurnjce prembum to the Seerelury,

Page duf s o1
6AOIL (M) Wasatch Documont Systoms, I B2

A0 H




UNOFFICIAL COPY




1
-
Y
Y
‘-
“h

»
¢
!
+

N

TR

UNOFFICIAL COPY

L0. Relnstatement. Borrower has n right to be reinstated i Lender has cequired immedinie puyment In full beenuse nf
Bornawer's fuilure 10 pay nn umeunt due under the Note or this Security Instrument. This right npnlies cven ufier loreckasure
proccedings are nstituied, To relnsite the Sceurity instrament, Borrower shull tender fa o Iu:ﬂ: sum all nmounts required
{o bring Borrower's account current tncluding, 1o the extent they are obiigations of Borrower Under this Secarity Instrument,
forcckasure costs and rensonable and cusiamary attormey's fecs and expenses properly assochated with the foreclosure
proceeding. Upon refnstntenvnt by Borrawer, this Securily Insirument and the obligations thut it secures shall remain in effeet
us i Lender bad oot required immentinie payment in full. However, Lender & not required to permit reinstatement i {0}
Lender hiw pecepted reinstatement after the commente ment of foreclosure procecdings within two yours Immedinely preceding
the tommencement of o ¢urrent foreclosure procoeding, () reinvtatement will preclude oreclosure on different grounds in
the Juture, or (i) refnsiatement will mlversely affeet the priority of the lien cregted bw this Sceurity Instrument, _

* 1. Boyrower Not Relensed; Forbeurance By Leoder Nod o Walver,  dension of the tine of payment or modificinlon
of imaorikzation of the sums sceurcd by 1his Securily Instroment grisied by Lendzr 10 any suecessor in interest of Borrower
sholl pot vpeeate W relense the Hubfiilr of the ariginn) Borrower or Barrower's successor in interest.  Lemnder shsll not b
requjred ta commence procecslings syninst noy sucressor in Intctest or refuse 10 extensd tme for payment or othenwise modily
amoriiasion of the sums secured by this Security Instrument by retson of any demand mads by the argingl Bormwer or
Horrower's successors in fnteresi. ;\:fny forhenrance by Lender in exereisimyg nny right or remedy shall ot be o waiver of or
precivde the excreiw of any right or remedy,

A2, Nuccessors uid Assigoy Bowad; Jelat snd Several Liability; Co-Signiters. The cavennnts snd agreements of this
Sccurity Instrument shull bind ind bensfit the suceessars and nssigns of Lender nnd Borrower, subjecd 10 Ihe provisions of
Putagruph 9.b. Barrower's covenungs nnd agreements shall be Joint and severnl. Any Borrower who co-signs this Security
Inxtrurent but ¢oes nut excente the Note: [%1) Is co-signing this Security Instrunyent only 10 morigupe, gmnt and convey vt
Borrower's inwrieslin the Propertly under the terms of this Secuity Instrument; (b) is no( persanatly obligated 10 pay 1he sums
sccured by this Scovsity Inserument; and (¢ dgrees e Londer iy Gthsr Borrower may ngree (o extend, modify, forbenr
or make any reecinmadntians with regard ta the terms of this Security Instrument ar the Note without thimt Borrower's
consent,

L3, Nollces, AnyaGtice to Borrower pravides for in this Security Instrument st be given by dclivcﬂn#\; it or by mailing
it by first clusy mull unless drptfeubie i requires use of another methiit, The notice shall be Gireeted 10 the Property Addvess
or any other wddress Boeower deaignnies aoHee (o Lender. Any notice 10 Lender shall be given by first ciss niif (o
Lender's aodresy styied hergin on nny address Lender desipniies by nolice 10 Borrower, Any niotice provided for In this Securhy
lastrument shall be deemed 1o lare been given to Barrower or Lender when Kivea as provided In this parageapty,

L4 Guverning Liew; Severo™ility. This Securily Insizumient shall bo roverned by Federal law nad the law of the
jurisdictian n which 1he Propetsy s loened. In the event that any provision or cluuse of this Sceurily Instrument ore the Notwg
conflicls with nppiicuble b, such conflicl shall not uffeet othier pravisions af (s Security lnstrumem or 1he Nows which cun
be piven effect withaut the conflicking provisten.  To this end the provisiins of this Sceurity Instrument and the Kole are
deelnred 1o b severabie.

15. Berrowee's Copy. Bortower shnl be siven ane conformed vapy of this Seeurity Instrument. -

16, Assignment of Rents, Borrower eoconditionully wsslgns und teunsfers 1o Leader ol the rems and revenues of the
Propesty. Borrower uutharfees Lender or Lenders agonts 1o colect the ronts and revenues und hereby dhirects ench tenant
of the Propenty (o pay the rents (o Lender or Lent'ars arens, However, prior 10 Lender’s notive (o Borrower of Borrower's -
breach of nny covenunt or ngrecmenl in the Secus'v/ratrament, Borrawer shidi coflect ond receive al) rents and revenues of
the Property s trusiee for the beneflt af Lender sodas serower,  This assignment of rents constjtuies an absolute assigiment
i not un tssignment or additdonal seearity only. :

If Lender gives notlce of breach to Borrowers (1) ull ‘ents recived by Borrower shull be beid by Borrawer s truates for
bepefit of.Lender onlv, 10 be upplivd to the sums serure £t Sueurily Instrument; (b Lender shall be emitied 10 collees
tnd recetve oll of the rents of the Property; aond (€} cacl: tenwat o0 the Property shall pay ull rents due 2nd unpaid 10 Lender
or Lender's ngent an Leader's wrilien demamd 10 the enant.

Bormoveer his not exceuted nny prior sssignment of 1he tents o7 ans not and will nat perfarar uay ot that werhd prevent
Lender from excredsing s righis under this parageaph 16,

Lender shall nou be required to enter gpon, 1ake control af or'matiain the Praperly before or nhier giving notice of
breach to Borrower.  However, Lender or o judiclnlly uppointed recebysr Ay o 5o at uny Hme there 8 ¢ breach, Any
applicasion of reots shall aot cure o waive sny defiult of invididaie uhy athertlght or repwdy of Leader. This assignment
of rents of the Property shnll iermimne when the debt secures by the Securi’y Intirumeat is poid in fuil

NON-UNIFORM COVENANTS, Burrower and Lender further covepant o7G ngree s follows:

17, Foreclosure Pracedure. IT Lender regquires immediace paymend in full dader parpgraph 9, Lender mny foreciose this
Security tnstrument by judicia] proceeding, und uny ather remedies permbiicd by aprderote law,  Leader shull be entitled 1o
tulieet nlk expenses incurred o pursuing the remedies provided in this pitrugriph 17, Including, but oot lmited 1o, reasonnbie
atierney’s fees and costs of oitie avidence,

4. Rebease. Upon pavmenm of ol sums segured by this Securlly Instrument, Lender-sinll rojease (s Security
Instrumeny without charge 10 Borrower. Barrower shndl PAY 0Ny recordation costs,

1%, Walyers of Hemestewd. Boarrawer wiives afl right af hammesicid uxcrption ki the Propicrt,
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Riders to this Security Instrnment, [ one ar more rders are execuied by Borrower and reconded wgeiher with this
Securily Instrement, the covenunis of cuch such ritder shall be incorpomted into und shall umend and supplement the covenants
and pgreemente Of this Securfty Instrument us i the rider(s) were in o patt of this Sceurity Instrument. [(Check applicabic

box(ca))
{ 1 Condominium Rider [} Gmduated Paymend Rider i1 Gmwing Equity Rider '

e = .
R X NN R T G,
A e i 8 s

=

&
-

4 .
e

. { } Planned Unit Development Rider [ ] Other {Specify]

. BY SIGNING BELOW, Barrower neecpls and ogrees (o the terms antined in poges 1 through § of this Security
instrument and n any rider(s) cxecuted by Bosrower nod recarded with Ut

Witness: Witness:

2 ——
‘:{»/’ EZE /éiﬂ;w_ﬂ/\ﬂ) . MJW (Seal)
Laverne 1. Holmes ) . -Barrower

(Seul}
~$forrmver

(Senl)
-Burrower

STATE OF ILLINOIS, COOK : Caunty ss:

L, . a Motury Public in and for said coviny end sinte, do hereby certify that .
Laverpe D, Holmes AN UNMARRIED WOMAN, AS JIER SOLE AND SEPARATE FPROPERTY |, personuily known 1o
me 10 be the same person(s) whose name(s) she suvoicribed o the forepoing Instrument, appested before me this day In
person, ahd peknowledged that she signed and delivered e sold nstrument as ber free nnd volumtary oet, for the uses and

purpases therein sel forth. ™
Given under my hand und officist sead, this de duy ol

My Commission expires:

‘This instrument was prepared by
B - O P -
L TN
”» -

{MName
"OFFICIAL SEAL ;
(Addreas) Lawn Griffin Bragg :
Fotsry Puplle, Stsle of Winols >
o My Commissicn Expies 1012895

M
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