. ’1i

W CTIC Trust Decd 7

] Individual Mortgagor

iy One Instalment Nots Interest Included in Poyment
% USE WITH CTTC NOTE 7

£ Corm 807 R.1/95

T winosin UNOFFICIAL COPY

DEPT~D] RECORDING $27.50
0001 TRAN 1178 12/08/95 09320200
30924 2

3 *—55 85304
COOK COUNTY RECORDER

% ssaes

358
_' ‘}This trust dezd corsists of four pages (2 shecL'sS i? s?df@ﬁ The covenants, eonditions and provisions appearing on

‘ 3-subsequcm pagri ire incorporated herein by reference and are a part hereof and shall be binding on the
| S, Morigagon, their heirs, successors and RSsigns.

\ - ¥ THIS INDENTURE, mide Noamber 8, 1995, between Bernard Howard ,f’? Z.S
o Single Never Marriws _

herein referred 1o as “Monigagoes” ardd THICAGO TITLE AND TRUST COMPANY, an Minois corporatipn doing business in
Chicago, {llinois, herein referred s ’IRUS'I‘EE,,wimesse_lh: L

THAT, WHEREAS the Mortgagors ane juctiv indobicd 1o the Iegal hotders of the Insialiment Nos hezeinafier described, said Jegal -
holder or holders being herein veforred 1o as Holdrrs Of The Noied, in the ol Principal Sum of EIGHT THOUSAND
NINETY-NINE and 25/100 ($8,099.25] i t. ..

==t pmmT == === DOLLARS, evidence by one cortain©
Insaliment Nole of the Mongagors of even dne her(with. made payable 1o THE ORDER OF REARER

snd delivered, in and by which said Note the Mortgagor. p.ozaise 1o pay the said principal sum and interest from

s9

- & « -

o |

Novenber,

8, 1995 on she balance of principal remaloing from time o time unpaidatthereieof Ry percent per

annur in instaliments {including principal and interest) as follo vs: $1,413,.56«-~ Dollars or more on thg  rény of

 Tautber, (598681, 413,56 wommmamiobin . Dollars or more on the g3 v, day of each
Month thereafier until satd note is fully paid except that the (i payment of principal and interest, IF not sooner paid, shal

s beduoonthe gyp, dyof 1y 1996 .l rach paymenis on account of he indebtedness evidenced

by said notc 10 be first applied to interes: on the unpaid princi
bndess paid when due shall result in liquidated damages of:
g SXXXXINAX X RRRAATR RAXMENT Yor X X 58545000
" gl FIVE PERCENT OF THE TOTAL MONTHLY PAYMENT. o¢ R
XXX N U AT AT RN EOR XA TR BAKMENT
- ¥ sl all of saig principal and interest being made payable at such banking house or iryst compary it Chicago , Mirois,
.+ E2ns holders of the notes may, from time io time, [n wriling appoint, and iy the absence of such appointment, then at the office of
. #Oven L. Cox Jr., 4510 ¢, Trving Park Road Chicago, Il. in said city,
- . "*NOW, THERERORE, the Montgagars o secure the psyment of the said principal sum of money and said 1msrest in accordance with
Y terms, provisions and limitations of this Lrust decd, and the performance of the covenanis ind agreements puinin contpined, by the
oTigngors 1o be performed, and also in the consideration of the sum of One Dallar in hand Paid, the reccir: ythersof is heseby
acknowledged, does by these presents CONVEY and WARRANT unto the Trustse, ils Successors and ussigns, the following described
Real Estate andt ail of its estate, right, tivle and interest thereln, situnte, lying amd being in the, COUNTY OF COOX

" AND STATE OF ILLINOIS, 1o wit
. Lat 15 in Block 4 in Douglas Park Addition t
rhc. Wes{ l/_2 of Section 24, Township 39 Np
Third Principal Meridian in Cook Counsy, il

pal balance and the. mmainder to incipal; provided thas esch insialimeny

© Chicago in the West 1/2 of

rth, Range 13, Engi of the
nots.

Commonfy Known as 3] 18 West 16th St., Chicago, Illinois

P.LN. 16.24-106-03)
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\ prios lien oc utle or claim thereof, or redeem from any tax sale or forfeiture affccunstrcmtscs Of CONLOS! BNY 18X DF ASSESSMENt,
All moneys paid for any of the purpeses herein authorized and all eapenses paid or incurred in connection therewith, including
,:: siiorneys’ fees, and any other monoys advanced by Truswee or the holders of the notes, or of any of them, 10 prolect the mongaged
premises and the lien hereof, plus reasonable compensation to Trustee for each matler conceming which action herein authonized may
*? be teken, shall be so much additional indebicdness secured heeby and shal) become immedintely due and payable without notico &
"'} with int>rest thereon at a raie cquivalent o the highest post maturity rate set forth in the notes securing this trust deed, if any,
' ;’ otherwise the highest pre maturely rale set forth therein. Inaction of Trustes or holders of the notes shall never be considered 28 8
v waiver of any right accruing Lo them on account of any default hereunder on the part of the Morigagors.
v} 5. The Trusiee or the holders of the noies hereby secured making any payment hereby authorized relating 1 taxes or assessments,
,i , may do so acconding to any bill, statemeni or estimate procured from the appropriate pubic office without injury into the accuracy of
' such bill, statement or estimate ox into the validity of any tax, asscssment, sale, forfeiture, tax tien or title or claim theseof,
6. Morigagors shall pay cach item of indebiedness herein mentioned, both principal and interest, when due according 1o the 1eims
hercof, At the option of the holders of the principal notes, or any of them, and without notice 1o Morigagors, all unpaid indebledness
secured by this Trust Deed shall, notwithsanding anything in the principal noles or in this Trust Deed 1o the contrary, become due end
payable (a) immedintely in the case of defbult in making payment of any of the principal notes, or (b) when detault shall oceur and
continue for three dvs [n the payment of any interest or in the performance of any other agreement of the Mortgagors herein contained,
., 1. When the indebiedne ;s hereby secured shall become due whether by acceleration or otherwise, holders of the notes, or any of them,
. pr Trusiee shall have the righ Lo foreclose the lien hereof, In any suit o foreclose the tien hereof, there shall be allowed and included
additionn} indetxedness ¥ thy, decree for sale all expenditures und expenses, which may be paid or incurred by or on behalf of ‘Trustes
of holders of the noles, or any (i dem, for atiorneys' fees, Tmstee's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographess' chiarges, publicativn cons and costs (which may be estimated as to {tems o be cxpended after entry of the decree) of
procuring all such abstracis of wlle, 12¢ searches and examinations, guarantes policics, Torrens certificates, and similar data and
assurances with respect (o tile as Truster o holders of the nates, or any of them, may deem t be reasonnbly necessary either to
peosecuts such suit or to evidence 1o biddeds #¢ any sale which may be had pursuant to such decree the true condition of the title 1o o
the value of the premises. All expendilsres and oqu nses of the nauae in this paragmph mentioned shall become so much additional
indebtedness secured heneby and immediately due wy! mynblc. with intcrest thereon at a rate equivalent o the highest post majurity rate
set forth in the notey securing this trust deed, If any, vinzrvrise the highest pre maturily rate set forth thesein, when paid or incurred by
Trustee or holders of the notes in connection with {a) any pr-eceding including probate and bankmuptey proceedings, 1o which either of
.+ them shall be 3 panty, either as plaintiff, climant or defendunt, by eason of this rust deed or any indcbiedness hereby secured; or (b)
" . preparations for the commencement of any suit for the foreclosure hereof afler accrual of such right to foreclose whether or nod actually
commenced; or (¢) prcparations for the defense of any threatened sui or procesding which might affect the premises or the security
hereof, wheiher or not actually commenced,
8. The proceeds of any foreclosure saks of the premises shall be distributes zad applied in the following order of priority: First, on
account of gl costs and cxpenses incidenl to the foreclosuse proceedings, it.cluding all such ilems as are mentioned in the preceding
pargraph hereof; second, all other items which under the 1erms hereof constituic secuicd indebicdness additional to that evidenced by
the principal notes with interest thereon as herein provided; third, all prlnCIpal and interest remaining unpaid on the principal notes; w
fourth, any overplus 1o Morigagors, their heirs, legal representatives or assigns, s their (.21 may appear,
Y. Upon, or a1 any time after the filing of a bill to forecloss this trust deed, the cour in which such bill is filed may appoint a receiver Uj
of said premises. Such appointment may be made cither befcre or after sale, withoul notice, without regard to the salvency or t
insulvency ol the Mortgagors at the time of application for such receiver and without regardic. the then value of the ptenuscs or ¥, .
whether the same shail be then occupicd as n homestead or not and the Trustee hereunder may be a 2poipted as such receiver. Such '-'3
teceiver shadl have the power lo collect the reuts, issues and profits of said premises during il pendency £: such foreclosure sult and,
in case of a sale and a deficiency, during the full statutery pericd of redemption, whether there be redemptior or not, as well 4t during
any further times when Mortgagors, except for the intervention of stich receiver, would be entitled to collect snch rents, issues and
prefits, and all other powers which may be necessary of are usual in such cases for the protection, possession, uoiirol, management,
and operation of Lhe premises during the whole of said period. The Court from time to ime may authorize the receiver W apply the
net incoma in his hamds in payment in whole or in part of: (a) The indebtedess secured hereby, or by any decree foreclosing this trust
deed, ot any lax, special assessment of other lien which may be or become superior to the Tien hereof or of such decree, provided such
sppiication is made prior to foreclosure sale; (b) the deficiency in case of sale and deficiency,
~10. Na aetion for the enforcement of the fien or of any provision hereol shalf be subject to any defense whick would not be geod and
available 1o the party interposing same in n action at law upon the notes hereby secured.
[1. Trusice or the holders of the notes, or of any of them, shall have the right 1o inspect the premises ot ali reasonuble times and
access theeew shall be permiited {or that purpose.
12. Trustec has no duty to examine the Lille, focation, existence, or condition of the Premises, or to inguire into the validity of the
signatisres or the identity capacity, or authority of the signatorics on the note or the trust deed, nor shall Trustee be obligated to record
this trust deed or 10 exercise any power herein given unless expressly obligaled by the terms hercof, nor be liable for any acts or
omissions hereunder, exvept In case of its own gross negiigence or misconduct or that of the agents or employecs of Trusise, snd it
may requize indemaities satisfaclory 1o it before exescising any power herein given.
i3, Trustee shall releaze this trust deed and the lien thereol by proper inserument upen presentation of satisfaciory evidence that a))
indebtedness recused by this trust deed has been fully pald; and Trustee muy execute and deliver a release hereof io and at the request of
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