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NOT ICE: L’: L AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF 'THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORYZED AGENT.

TiHIS MORTGAGE (" Sccurity Insirzincnt®) is given on - NOVEMBER 29, 1995 . The mongagor ix
. DON R, JEFFRIES, HIS WIFE AND DONNA E. /cFFAIES AS JOINT TENANTS

Q!
"-.J

/ - )
{"Borrower™). This Security Instrument is given to - ,*Z 5 ;
MALONE MORTGAGE COMPANY Ty g
which is organtzed and exisling under the laws of TEXAS , and whnse
addresy i3 8214 WESTCHESTER, SUITE 4806, DALLAS, TX 75270
(“Lender*), Borrower ewes Lender the principal sum of
SIXTY SEVEN THOUSAND AND OO/10DX X X X X XX X X XX XX RN M XXX X XK XXX XX XXX XXXXXXXXX
Daotlars (U.S, $67,000.00 )

This debi is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full deby, it not paid carlier, due and payable on  DECFMBER 01, 2025

This Sm.urity Insteument secures to Lender: (a) the repayment of the debt cvidenced by the Mote, with interest, and all rcncwnls

exiensions and modifications of the Note; (b) the payment of all other sums, with intéresi, advanced under paragraph 7 to

protect the securhty of this Security Instrument; and {c) the performance of Borrower’s covenints and agreements under this

Security Instcument and the Note. For this purpose, Borrower dees hereby mortgage, grant and couvey to Lender the following
- tlescribeit property located in COOK Coumy, Hltinois:

Wr 46 IN CHATEAUX CAMPAGNE SUBDIVISION UNIT NO. §-1, BEING PART QF THE NORTH 1/2 O+ Tk

JOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES (i .
CQOK COUNTY, ILLINOIS, ON JUNE 25, 1970, AS DOCUMENT NUMBER 2609147, 1\ w g0 OM\,L,-D SIRVRS

ARt e}(‘"‘i K

PIN NO 2B-35-407-009 9 i A

which has the address of 3318 MONTMARTE STREET , HAZELCREST {Sireet, Lityl,
- Ihinois 80813 {2Ip Code] ("Property Address®);

ILLINOIS-Singla Farity-Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 9190 Amsnded 5/Bt {O }/ '

LEMOER SUSPORT SYSTENS INC. VAIOLAVA (2094 Page ) of 8 _—
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TOQGETHER WITH alt the improvements now or hereafter erected on the property, and all eusements, appurtenances, and
fixtures new or hereafter o part of the property, Al replacements and nddisions shal) alse be covered by this Sccurity
Instrument, All of the foregoing is refesred 1o In this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate tiereby conveyed and fras the right to mortgage,
grant and convey the Property and that the Propenty Is unencumbercd, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforas covenarts with limited
variations by jurisdiction 1o constitule a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principat and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due (he
principal of and interest o the debt evidenced by the Now and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance, Subjeat 1o applicable law or to a written walver by Lender, Borrower shall pay to
Lender or: the day monthly paymens are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes

and asscssments which may atiain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments ﬁ

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiams,
IF any; (e) yearly woiigage insurance premiums, if any; and (f) any surns payabie by Borrower (0 Lender, in accordunce with
the provisions of paragraris 8, in lieu of the paymeni of mortgage insurance premiums. These Heins are called "Escrow ltems.”
Lender may, at any lime,Crilect and hold Funds iv an amount not 10 exceed the nrximum amount a lender for 2 federally
relaied mortgage loan may tequite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

* 1974 as amended from gime to s, 22 U,5.C. Section 2601 #f seq. ("RESPA®), unless another law that applies to the Funds

SE13 a leszer amount. If so, Lender'may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may esiimale the amount of Funds-due on the basts of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in sccordance visih upplicable law. ‘

The Funds shall be held in an institutior whose deposits are insured by a federal ageacy, instrumentality, or entity
{including Lender, if Lender is such an institutiom or.in any Federal Home Loan Bank, Lender shuil apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for briding and appiying the Funds, annually analyzing the cscrow account, or

verfying the Escrow ltems, unless Leader pays Borrower irierest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay § ong-time charge for an independent real estate tax reporting service
used by Leader in connection with this loan, unless applicable'fnw provides otherwite. Unless an agrecment Is made or
spplicable law requires interest to be paid, Leader shall not be rergited to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest k@) be paid on the Funds. Lender shall give 1o Borrower,”
wilhout charge, an annuat sccounting of the Punds, shawing credits i Jdebits to the Funds and the purpose for which each .

debit 10 the Funds was made. The Funds are pledged as additionat Zecurity or afl sums secured by this Security Instrument.

1€ the Funds held by Lender excesd vhe amounts permitted to be teld vy appticeble faw, Lender shall account 1o Borrower
for the excess Funds In sccordance with the requirements of applicabli: Iaw. IF the amsunt of the Funds held by Lender at any
time it not sufTicicnt (o pay the Fscrow ftems when due, Lender tmay s notify Borrowr fn writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall inke ap the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment ia full of all sums sccured by this Security Instrument, Lender shall preniptly refund to Borrower any

Funds held by Lender. 1F, under poragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 0 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale is a credit againit the sums secured by
thds Security lostrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender nnder paragraphs
I'and 2 shall be applicd: first, to any prepayment charges duc under the Note: second, to amounts payable uadir paragraph 2;
third, to Interest due; fourth, to principal due; and last, to any iate charges due uader the Note,

4. Charges; Liens, Borcower shail pay all taxes, assesunents, charges, fines and impositiens attributabie to the Property
which may attain priority over this Sccurity Instrumens, and Jeaschold Paymenis or ground rents, if any. Borrower shall pay
thesc abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
ta the peeson owed payment. Borrawer shall promptly furnish to Lender alt notices of amounts to be paid ynder this paragraph,
If Borrower makes these payments directly, Borrower shal) prompily furnish tv Lender receipts evidencing the payments.

Borrower shall prompily dischasge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
writing lo the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the lien
by, ar defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcenient of the lien; or (c) secures from ke holder of the lien an agreement sutisfactory to Lender suburdinating the lien to
this Security Instrument. If Lender decsrmines that any paet of the Property is subject to a lien which may auair: priority over

Form 3014_ 9730
Page2oi8




L
o
Y

9
g

by

x

l}:‘
..é;

! !

UNOFFICIAL COPY

this Security Insirument, Lender may give Borrower a notice identifying ihe lien, Botrower shall satisy the len or 1zke one or', |

more of the actions set forth ubove within 10 days of the giving of notice. _ ‘
5. Hnzeed or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on \he
Property Insured againg: loss by fire, hazards included within the term “extended coveruge® and any other hazards, including

flovds or flacding, for which Lendec requires insurance. This insurance shall be tnaimtsined in the amounts and for the periuds |

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not ba unreasonably withheld. If Borrower fails 10 mnintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lepder's rights in the Property {nn accordance with farageaph 7,

Al insurance policies and renewals shal} pe acceptable 10 Lender and shal) include a stondard mongage clavse. Lender

shall have the right to hold he policies and venewals, If Lender requires, Botrower shall promptly pive to Lender all reccipts of

. paid premiums and cenewal notices. In the event of loss, Borrower shail give prompl notice 10 the Insurunce carrier and Lender,

Lender may make proof of joss if not made prompily by Borrower, _

Unless Leader and Borcawer atherwise agree I writing, insurance proceeds shall be applied to restorstion or repair of the
Property ddmaged, if 1he restoration or repair 18 econontically feasible ang Lender's security Js not lessened. If the restoration oz
repair is not economicnlly fensible or Lender's securily would be lessened, the insurance proceeds shall be epplied to the sums

secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, [f Borrower sbasdons the

Property, ar docs not arswer within 30 days & natlce from Lender that the insurance carrier hios offered to seule a Claim, then

Lender may collect the-lizimnce proceeds. Lender may use the pirsceeds to repair or restore the Property or @ pay sumte
secured by this Security lasicesiont, whether or not then due, The 30-day period will begin when the notice Is given,
Uniess Lender and Bomrowér otherwise agree in writing, any appiication of proceeds to principal shodl not extend or

posipone the due date of the montiy payments referred to in paragraphs t and 2 or change the amount of the payments, [f under

paragraph 21 the Property is acqutred k5, Lender, Borrower’s right to any insirance poflcies and proceeds resulting from
damage ta the Property prior o the aequiziitng shall pass to Lender to the extem of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Geeupancy, Preservation, Maintenancs ap2 Protection of the Property; Borrower's Loun Application; Leascholds.

Barrower shall occupy, esinblish, and use the Properiv-us Borrower's principal residence whhin sixty days after the cxzcution of

this Sccurity Instrument and siyadl tontinue to occupy e Praperty as Borrowel's principul residence for at fepst one yaar after

the date of oceupancy, unless Lender otkerwise agrecs in Writlag, which consem shaf} noy be unteasonably withhel, or unless

exlenvating circumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damage ur impair the
Property, allow the Property to deteriorate, or comumit waste 03 te Property. Borrower shall be in defoult if any forfeiture
action or proceeding, whether civit ar criminal, is bagun that in Leafirs good faith judgment could result in forfeiture of the
fropenty or otherwise malerially impair the lien created by this Secucity Lissaiment or Lender's security Interest, Borrower may
cure such a default and relnstate, a3 provided in paragraph 18, by causing v, sction a; proceeding to be divmissed with a ruling
that, in Lender's good faith determination, precludes forleiture of the Bormowir's interest bn the Properiy or other materin]
impairment of the len created by this Security Instromen: or Lender's security intcrest. Borrower shall also be in default §f
Bortower, during the loan upplication Process, guve matethally false or iraccurate infeniarion or staterments ta Lender (or failed
10 provide Lender with any material infarmation) in conneetion with the foun evidenced by the Note, including, but not limited
to, reprezentations cancerning Barrower's accupancy of the Property as a principal residence, 17 ihls Security Instrument i3 on &
leasehold, Borrower shall comply with all the provisions of the Jease, If Borrower acquires fe:-title 10 the Propenry, the
leasehold and the fee titte shall ney merge unless Lender agrees 1o (he merger in writing,

+ Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants ans; azirements contained

this Secutity Insieument, or there is o fegal proceeding rhat may significantly affect Lendnr's rights in v Property (such as a

proceeding kn bankrupiey, probate, for condemnation o7 forfeiture or to epforce Jaws or regulations), then Léncer may do and

pay for whatever Is necessury 1o protect the value of the Property and Lender's rights In the Property. Lender's setions may
inClude paying any sums sceured by a len which has priority aver this Securliy Instrumeni, sppearing in couri, paying
reasenable attorneys' fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7. Lender does not have to do so.

Any amouats dishyrsed by Lender under this paragragh 7 shall become addhional debt of Borrower secured by thi
Secorify Instrument. Unless Borrower and Lender agice to other terms of payment, these amonnts shall bear interest from the

date of disbuesement at the Mote rate und shall be payable, with imeres, upon nolice trom Lender to Borrower requesting |

paymely, :
8. Mortgage Insurunce, If Lender required mortgage insvrance us a condition of taking the lorn secured by this Security

Instrument, Borrower shal) Pay the premiums required 10 mainaln the morigage insurance in effect. If, for 2Ry reason, e
mortgage insurance coverage requined by Lender lapses of ceases to be in effect, Borrower shall nay the premiums reguired 1o
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" ohiain coverage substontizlly cquivalent to the morigage insurance previously In effect, at a cost substantially equivalent ta the
B ! cost 1o Borrower of the momtgage insurance previously in effect, front an alteinate mortgage insurer approved by Lender. If
| 'ry substantially cquivalent mortgage insurance caveroge is not avalluble, Borrower shall pay 10 Lender each month a sum equal to

3 one:welfin of the yearly mortgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased to

‘ }2; be in effect. Lender will accept, use and retain these payments as aloss reservein licu of merigage insurance. Loss reserve

: ‘: payments may no louger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

.+ %y that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
i ;f} the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
o isurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.
R . 9, Inspection. Lender or uts agent may make reasonable entries upon and inspections of 1ke Property. Lender shall give
" Borrower notice at the time of or prior to an inspection specifying reasonable cause for Ihe inspection.
10. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for cunveyance in liew of comlemnallon, are hereby assigned and
shall be paitl 1o Lender,
b In he evem of 4 wotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security [nstmmcn:
Bd . whether or not then gue, with any excess paid to Borvower. In the event of a partinl 1aking of the Propeny in which the fair
. market value of the Proreriy immexiately before the taking is equal to ar greater than the amount of the sums secused by this
Sccurity Insirument immexs-eiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
pmount of the sums secured imercdiziely before the taking, divided by (b} the foir market value of the Property immediately
; hefore the taking. Any balancs shall o paid to Borrower. [n the event of a partial taking of the Property in which the fair '
" narker value of the Property immeatutely Sefore the taking is less than the amaunt of the sums secured immediately before the .
. taking, undess Borrower sad Lender otherwze. agree in writing or unless applicable law otherwise provides, the procecds shall
" be applicd to the sums secured by this Secunty I=suument whether or not ihie sums are thee due,
If the Property is abanéoned by Borrower, or If, afler notice by Lender to Borrower that the condemnor offers to make an
award or setile # claim for damages, Borrower fals.n respond to Lender within 30 days after the date the notice is glven,
Lender is authorized to collect and apply the proceeds, 24t option, cither to restoration or tepair of the Property or 1o the sums
secured by this Security Instrument, whether or nos then due.
. Unless Lender nnd Borrower otherwise agree in wrltirg, aay anplication of proceeds {o principal shall net extend or
, e postpone the due date of the monthly payments referred 10 in para;rahs 1 and 2 or change the amount of such payments.

11. Borrower Mot Relensed; Forbearnnce By Lender Not a Yvakver, Exteusion of the time for payment ar modilication
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrcwer shall
not operate to release the liabllity of the criginad Borrower or Borrower's cuccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extenc-iime fer payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nade by the original Borrower or Borrower's -
successors in interest. Any forbearance by Lender in cxercising any right or remedy <iiall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successory and Assigns Bownd; Joint and Several Linbity; Cooslgners. Tl coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowyr, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) {3 co-signing thls Security Instrument only to mortgnss, grant and convey that
Borrower’s nterest in the Property under the terms of this Security [nstrament; (b) is not personally co¥gricd to pay the sums

~ secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agres 1o extes!, modify, forbzar or
make any accommodations with regard to the terms of this Security Instrument ur the Note without that Borrovies’s eonsent, -

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chnrgcs.(*:;
and that law is finally interpreted so that the inferest or other loan charges collected or 1o be collected in connection with thesna _
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargct 1
10 the permined limis; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to - ) '
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a thrcct*n
payment to Borrower, If & refund reduces principal, the reduction will be wreated as a partial prepayment without anyw=}
prepayment charge under the Note, . e

14, Notlces. Any notice to Borrower provided for in this Security Instrument siinll be given by delivering it or by mailing
it by first class mul) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any ather =ddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail (0
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Lender's address stared herein or any cther address Lender designates by netice to Barrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph. :

15, Governing Luw; Scverability, This Security Insttument shall be governed by federal law and the law of the
jurisdiction in which |he Property is locaied, In the event that any provision or clause of {his Securily Instrument or the Nole
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without (ke conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

{6. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Benelici! Interest in Borrower. I all or any pan of the Property os any interest in it
is soldl or transferred {or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender's prior written consent, Lender may, at its opilon, require immediate payment in full of all svms sscured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiied by federal taw as of lhc date

" of this Security Insiryment,

If Lender exercises this option, Lender s shall give Borrower notlee of nccelemlton. The notice shall provide a period of not
less than 30 days fon; the dole the potice Is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Zorrower fails to pay these sums prior ta the expiration of this periad, Lender may invoke any remedies -
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Riglit lo Relnstate, If Borrower meets certain conditions, Borrower shall have the right to havc
enforcement of this Security "n:f:ument discontinued at any time prior 10 the earlier oft (2} 5 days (or such other period as
applicable low may specify for «tizstatement) before sale of the Property pursuant to any power of sale contained In this
Securily Instrument; or (b} entry ot amagment enforcing this Sectirity Instrument, Those conditions are that Borrower: () p'nys
Lerder all sums which then would be do wder this Sccurity lastrument and the Note as if no acccleration had occurred; (b)
cures any default of any other covenants or-agreements; {(c) pays ull expenses incurred in enforcing this Security Instrument,
inttuding, but not limited to, neasonable attornsys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon relnstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective as i< no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nute or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 1¢ Bureower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Motz and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [ftheieis a chenge of the Loan Servicer, Borrower will be
given written notlce of the change in accordance with paragraph 14 above and seplicable law. The notice will state the name and

- address of the new Loan Servicer and the address to which paymenis should bedimde, The notice will also contain any osher

information requized by applicable law.
20. Hazordous Substances, Borrower shall not cause or permit the presence, usi, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor nllow anycne cise 1o Jdo, anything affecting the

. Property that is in violation of any Environmental Law. The preceding two sentences shal! not.apply 1o the presence, use, or

storage on the Propesty of small quantities of Hazardous Substances that are generally recogiived 1o be appropriate 1o normal
residentiai uses and to maintenance of the Property,

Borrower shall promptly give Lender wrltten notice of any investigatlon, claim, demand, lawsutr o= other action by any
governmental or regulntory agency or private narty lavolving the Property and any Hazardous Substance o7 Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulatory-authiority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly iake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Subsiances” are those substances defined as toxic or hazardous substunces by
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paregraph 20, “Envirotzmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
retate to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleraifon following Borrower’s i)reach '
of uny covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless

Form 3014 0/90
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o : appticabile law pravides otherwise). The notice shall specify: (a) the default; () the uction vequived o cure the default;
} (c) a date, not less than 30 days from the date the notlce is glven to Borrower, by which the default must be cured; und
¥ () thut fallure to cure the defoult on or before the dute specified in the notice may result in acceleration of the sums
sacured by this Seeurity Instrument, foveclosure by judicial proceeding and sale of the Property, The notice zhnfl further
i inform Borvower of the right to relnstate after acceferntion and the right to assert [n the foreclosure proceeding the
} men-exisieace of a defuult or any other defense of Borrower 10 acceleraticn and foreclasure. IE the default is not cured on
i) ar belore the dote specified In the notice, Lender, at its option, muy require immediate payment in full of ofl sums
% sceured by this Security Instrument withnat further demond and may foreciose this Security Instrument by fudicinl
- i proceeding. Lender shall be entitled to colect all expenses Incurred in pursulng the remedies provided in this paragraph
L 21, Inchuding, but not limited to, reasonable nttorneys® tees nud costs of title evidence.
22. Relense. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordrtion costs. :
23. Walver of Homestead, Borrower waives all right of homestead exempiion in the Property,

24. Riders 1o this Securily Instrument. If one or more riders are exccuted by Borrower and recorded 1ogether with this
Security instrument, he cevroanis und agreements of each such rider shal be incorparated into and shail amend and sepplement
the covenants and agreements o7 \his Security Instrument as If the rider(s) were a part of this Security Insirumens,

[Check applicable box(es)}

Adjuseable Rate Rider Condaminium Rider é -4 Family Rider
-4 Graduated Payment Rider L. Planned Unlt Development Rider Biweekly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Rider
(XM v A, Rider 1 Other(s) [specify]

BY SIGNING BELOW, Borrower actcpts and agrees to (he torms and cavenants contained in this Security Instrument and K
in any rider(s) executed by Borrower and recorded with it

Wiinesscy; ﬂ:( 3, ” y, / % T

KX (Seal)

DONR.GE'FRIES 27 /7 Dorower

/&'& ]M""";_‘p -Qﬁ#’ﬂf _!r?"J {Seal)

GONNA E. JEFFRIES ~  f Borrower

| V4

{Seal) o (Bealy

«Borower -Boreower
STATE OF ILLINOIS, (Jocr#—County ss: e

A ’ ép{;’uﬂ;g) . a Netary Pubic in and for said vounty and state o hereby cenify c‘.: _

that DON'R. JEFFRIES AND DONNA'E, JERFRIES A,h AL BA e e

e il
A St

» Personally known to me o be the same person(s) whose name(s) -
‘ subscribed to the foregoing instrument, nppcarc:i_rmf r¢ mg this day in person, and acksowledged (ha - hels 3.
signed and delivered the said instroment a3 <=Ll d voluntary gci, fay the uses and purposes the@ily set forth. 1 e F
o Glven under my hond and a(‘m T 9“?\ AL day of /:?}/ . /?,- S ' y
o “ i lGAL - - " — el .
T My Commission Expires: CLAUDIA MADR ¢ fitinoia, / e '““*“”/
. Notary Public, State © it e
This Instrument was prepared by:| My Commission F_xp!l_ej_l’___j' \ '_
M -

Pan 6ol g Fann 3014 990

|

T
-
!
.._I
'
N
s
.
.
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%} -, MALDNE MORTGAGE COMPANY
L T
Co 8214 WESTCHESTER, SUITE #6068
Ly DALLAS, TX 75225
o LOAN NO.: 507511
-5
.. 43 VALOANNO. LHG 867401
: '-, 4 V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V. A. COARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29th day of
NOVEMBER, 19985 , and is incorpomted into and shall be deemed to amend and supplement the
- Mortgage, Deed or Trust or Deed 16 Secure Debt (hereln ““Security Instrument’”) dated of even date herewith, B
given by the undersizned (herein **Borrower™) to secure Borrawer's Note to
- MALONE MORTGAGE CUMPANY

(herein “‘Lender')

and covering the Property desreibed in the Security Instrument and focated a

3312-MONTMARTE STREET, HAZELCREST, I 60613

{Propanty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covarant and agree as fojlows:

If the indebledness secured hereby be guaranteed or insured under Title 38, Unlied States Code, such Title and
Regu'ations issued thereunder and in effect on t,>-date hereof shall govern the rights, dutles and liabilities of
Borrower and Lender, Asy provisions of the Security Fsirument or other instrumeats exccwied in connection with
said indebtedness which are incoasistent with said Title or Regulations, inciuding, bt not limlied to, the
provision for payment of any sum in connection with prips/ment of the secured indebledness and the provision
that the Lender may accelerate payment of the secured tneebtzdness pursuant to Covenant )7 of the Securily
lnsln;mlcm, are hereby amended or negaled to the extent neceszary to conform such instruments to satd Tite or
Regulations.

LATE CHARGE: At Lender's aption, Borrower will pay a “late charge' not cxeeeding four per centuin (4%) of
the overdue payment when pald more than fifteen (15) days after the dve da.e thereof to cover the extra expense
involved in handling delinquent payments, but such *‘Jate charge’ shall nGi Ye nayable out of the proceeds of any
sale made 1o satisly the indebtedness securcd hereby, unless such proceeds e sufficient to discharge the entire
indebicdness and ail proper costs and 2xpenses secured hereby.

GUARANTY: Shonld the Department of Veterans Affairs fail or refuse to issue its guatunty in full amount within
§) days from the date that this loan would normally become eligible for such guan.y committed upon by the
Department of Velerans Affairs under the provisions of Title 38 of the U.5. Code *'eterans Benefits,”” the
Mortgagee may declase the indebtedness hereby secured al once due and payable and may fredinse immediately
or may exercise any other rights hereunder or take any other proper action as by law provided, '

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in i is sold or leansferred,

this loan may be declared immediately due and pryable upon transfer {**assumption®’) of the propeziy securing w'
such loan to any tronsferee (‘‘assumer”'), unless the acceptability of the assumption and transfer of this foan is €1
established pursuant to Section 3714 of Chapter 37, Thile 38, United States Code, C:

' L
An wuthorized transfer (‘“‘assumptien’’) of the property shall alse be subject to additionui covenanis and (3
ageeements as sot forth below: ) Y
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ‘ :i

VMP.B3EB 19804300 1/96

LENOTR SUPPORT SYSTEMS INC. YA-318.9A J13.881 ‘ﬂ
Faga t ol 2 ruthats; (9'/
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(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of | pereent (.50%) of the unpaid balance of
ihis loan 8s of the date of transfer of the propenty shaif be payable at the time of transfer to the mortgagee or it
authorized agent, as trustee for the Department of Veterans Affairs, §f the assumer fails 1o pay this fee at the time
of transfer. the fee shall constitule an additional debt to (hat already secured by this instrument, shall bear inferesi
at the rate herein provided, and, at the option of the mengagee of the indebtedness hereby secured or any
transferee thereof, shall be immedintely due and payable. This fee is automatically waived if the assumer is
exempt under the provisions ¢f 38 U.S.C., 3729 {c).

() ASSUMITION PROCESSING CHARGE: Upon application for zpproval 1o atlow assumption and
transfer of this loan, a processing fec may be charged by the mortgagee or Uis autriorizcd Bgent for determining ithe
ceditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transler is completed, The amount of this charge shall not exceed the lesser of the maximum established by the
Depariment of Vetzrans Affairs for 2 loan to which Section 3714 of Chapier 37, Title 38, United States Code
applics or any maximum presctibed by applicable State jaw.

(c) ANZUMPTION INDEMNITY LIABILITY: If this abligation is assumed, then the assumer hereby agrees
to assume ull of the obligations of the veleran under the terms of the instruments creating and securing the fpan,
including the obligation of the veteran to indeminity the Department of Veterans Affairs to the extent of any claim
puyment arising viori the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERF.QP, Borrowes(8) has exectited this V. A, Guaranteed Loan and Assumption Policy Rider.

L) £ el

DON A, JEFFRIES ¢/ Borrawer  DONNA E. JEFFRiES/ Y/

Paga 20l 2

LE0aRCH

}l




