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N and should be returnsd to: MORTGAGE . #—377{3

JANRIFER WORTWER

MIDWRST MORTGAGE BERVICES, INC.
1501 SQUTH NEYERS ROAD, SUI'™= 300
OARBROOX TERRRACE, IL €0181

THIS MORTGAGE ("Security Instrument") i=-given on NOVEMBER 29, 1995 . The morigngor is
RAUL VELAZQUEZ AND MARIA 6. VRLAZQUEZ, MARRIED TO EACH OTHER
A
G
("Borrawer"). This Sceurity fustrument is given to ' |

MIDNEST MORTGAGE YERVICES, INC. ALSQ RNOWW 2.5 FIRST CHICAGO MORTGAGE BERVICES

which is orgunized and existing under the laws of THE 8TAL7 ¢(F ILLINOIS , and whose
address is 1301 SOUTH MEYERS ROAD, SUITE 300, OAKFAGOX TRRRACE, ILLINOIB 60181

("Leaier™ - Rorrower owes Lender the principal susm of
TWENTY SRVEN THOUSAND & 00/1G0 :

) Delgs (US. § 27,000.00 ),
This debi ts evidencedd by Borrawer's noto dated the same dale 68 (his Security Instrumcn® (*Moig"), which provides for monthiy
paymenis, with the full debt, if not paid carlier, duc and payable on DECEMBg: I, 2025 . This Securily

Instrument secures-to Lender: (i) the repayment of the deb evidenced by the Note, with interest, and all renewals, cxiensions and
muodifications of the Note; (b) the payment of all other sums, with interest, sdvanced under pamgrapi 7 10 protect the security of
this Sccurity Instrument; and (¢} the pesformance of Borrower’s covenants gnd agreements under this Sl Instrument and the
Noie. For this purpose, Borrower docs herehy mortgago, grant ard canvey i Lender the following described property located in
o COoX Counyy, Dlinois:

.SBE ATTACHED RIDER FOR LHGAL DRS.CRIP'I‘ION‘
| Opt L\ (074 383
e

Fal L2 Y B )

o N T
S)U e dA . f

REAL BSTATE TAX I.D. # : 16-35-422-n02

which hias the address of 275% W. 3BTH ST, CHICAGO
INinois 60632 [Zip Code} (“Pmpcny Address™);

ILLINDIS + Singlo Family - FNMA/FHLMC UNIFORM '

ﬂ INSTRUMENT Form 3014 9/99 :
YMP MOATAOATGE FORMS . (B00)S21.7261 e
Pajsiolh . mltfno;_,'e"_\_j‘
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&, Ruzard ve Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property
> insured ngainst {oss by fire, hazards tncluded within e 1enm “eatended coverage™ and any other hazards, including Coods or
1 Mocding, for which Lender requires insurunce, This insurunce shudd be maintained in the amounts and for the periods thst Lender
*‘!} tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s npproval which shall not
5 he unrcasonubly withheld, 1f Barrower fuils (0 maintin covernge described above, Leader may, at Lender's option, oblin
:‘ caverpge to project Lender's rights in the Praperty in secordance with paragraph 7.
it Al insurance policies and renewels shall be nccepuble 1o Lender and shatl include a simmdard nisogege chwse, Lender shat
;
l.

have the right o hold the policies and renewals, 1T Lender requires, Borrower shall promply give 1o Lender all receipts of paid
premiums and reaewal notices. In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Bormmower,

Unless Lender and Borrower otherwise agree in writing, insunmce proceeds shall be npplicd (o restoralion or repair of the
Pmpctly damaged, if the restorution or repuir is cconommn}iy feysible and Lender's security is nat Jessened, 1€ the restoration or
repair iy not ceonomicudly feasible or Lender's sccurity would be iessencd, the insurance proceeds shalf be spplied (o the SRS
secured by this Scenaty Instrument, whether o not then due, with any excess paid 0 Borrower. [f Borrower abandons the
Property, o does not apsver within 30 days a rotice from Lender that the insurance carrier hos offered to settle a claim, thea
Lender may collecs the insurince proceeds. Lender may 1se the proceeds to repair or restore the Propcny or o pay sums sccured
by this Sccurity Instrument, vheiher or not then due. Thie 30-day period will begin when the nutice is given,

Unless Lender and Borrower otheiwise ageee in writing, any aspplication of praceeds to pringipal shall not exiend or poslpnm.
the duc dme of the monthly paymeats v 2fcred to in parigraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lender,-Borrower's fight to any insurance policies and proceeds resulting from damage 10 the
?ropcny prior to the scquisition shall pass @ Lender 1 the exieny of the sums sccured by this Security Instrument :mmmhmely
pPriot i e acquisition.

6. Oceupancy, Preservation, Maintengnce ana Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shull cocupy, estbiish, and use the Progierty us Bomower’s principal residence within sixty duys afier the execution of
thix Sccurity Instrument and shall continue 10 occupy s Trovierly as Borrower's principal residence for a least one year after the
dase of pecopancy, uniess Lender otherwise agrees ti-wining, which conscnt shudl not be unrcasonably withheld, or unless
extenupting ciscumetances exist which are beyond Borrowei's ceairol, Borrower shall not destroy, damuage or impair the Property,
allow the Property o deleriorate, or commil wasie on the Fropecty, Batrower shall be in default if any forfelture action or
psoceeding, whether civil or criminal, is begun that in Lender's goo? faith judgment could resull in forfeitare of the Property or
ntherwisc materially impair the lien created by this Sccurily Instrument ot Lender's security interest. Borrower may cure such o
defoult and reinstale, as provided in paragraph 18, by consing the actior/or proceeding o be dismissed with o ruling thal, in
Lender's good faith determinetion, preciudes forfeityre of the Botrower’s iatcrest in the Propenty or other materin: impairment of
the lien created by this Secnrity Instrument or Lender’s scearity interest, Barrowersiall also be in defanlt if Borower, during the
loan applicalion process, guve materially false or inaceurate information or statements fz Lender {or failed to provide Lender with
any materia) information) in connection with the lonn evidenced by the Note, incieing, but not limiled to, representagions
concaming Rorrower's oceupancy of the Property ais n principal residence. If this Security fosrument is on a leaschold, Borrowes
shall comply with nll the provisions of the lease. If Borrower acquires fec title (o the Pmpcrr ¥. e Jeasehold nnd the fce title shali
not nerge unfess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fils 10 perform the covenanis agrecmcnls contningd in
this Sccurity [nstrument, or there is @ logal proceeding that may significantly affect Lender's righis-io ihe Property (such as u
proceeding in hankrupicy, probate, for condemnation or foriciture or 1o eolorce laws or regulations), ther Lzader may da and pay
far whalever is necessary o protect the valuge of the Properly and Leader's rights in the Propesty, Lender's aetions may include
paying any sums secured by a lien which hus priorily over this Securlty Insirument, uppearing in court, piying reasonable
attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

© does not have Lo go 5o,
Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccuted by his Sccunl)'
Instrument. Unless Borrower and Lender agree t ather ferms of payment, these amounts shall bear interest from the date of
“digbursement at the Now rate nnd shall be payahle, with interest, upon ptice from Lender to Borrowes requesting payment.
3. Mortgage Insurance [ Lender required mortgage insurance ns ¢ condition of making the loan sccured by this Scourity
. instryment, Bormoawer shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insuranice coverage required by Lender Iapses or ceuses o be in effect, Borrower shall pay the premiums required to.
obtain coverage substantiolly cquivalent to the mortguge insurance previously in effect, at a cost substantially cquivalent to the
cast {0 Borrower of the morigage insurance previously in cilect, from an allemute mongage insurer approved by Leader, If
subsiantially equivalen! morigags insurance covernge i not available, Borrower shall pay to Leader each momh a sum cgual (o
one-twellth of the yearly mornigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments s a foss reserve in licw of morigage insurance. Loss reserve

: _ Form a‘g}é 9/90
@ -8R{IL) (9405) Fage 3ol 8 ' Iniiats: #1 \{J
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13 18 Burrower's Copy. Barrower shell be given one confonmed copy of the Note and of this Seeurlty Instrument,

1. A% Tronsfer of the Property or a Benelicial Interest In Borrower,  I7 all or any paort of the Praperty or any Intcrest in b is
;yS0it or wransferred {or if a beneficlal interest in Borrower Is sold or transferred and Borrower is nol a natura) person)- without
TLender's prior written consenl, Lender may, at its opiion, requirc Immediate payment in full of ali sums secured by this Security
**Insqument. However, this aption shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
-1 Security Insrument.

«.  1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of no} Jess
"*ihan 30 days from the dato 1he noticd is delivered or mailed within which Borrower must pay all sums secured by this Security
i, Insrument. If Borrower falls to pay these sums prior (o the eapirmtion of this period, Lender may invoke &ny remedies permitied

by this Security Tnstrument without further notice or damand on Borrower,

18. Borrower’s Right to Reinstate. I Borower meets certain canditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior lo the carlier oft {a) 5 davs (or such other period s

. pplicable law rnay specify for reinstatsment) before sale of the Property pussuant 10 any power of sale contained in this Security
Instrument; or (b} entry of & judgment enforcing tis Security Instrument. Those conditions are that Borrower: (a) pays Lander ait
sums which then wrald be due undar this Securily Insrument and the Note as |f no acceleration had cccunved; (b) eures any
default of any other covzannts or agreements; (¢) pays all expenses incurred in enlorcing tkis Security Instrument, including, but
not limited in, reasonuble wtte meys” fees; and (d) takes such sction as Lender may reasonably reqoire 10 assure that the lien of this
Security Inswument, Lende:'s vights in the Preperty and Bomower's obligation to pay the sums sezured by this Security
Insrument chall continue unchanred. Upon reinsiatement by Borrower, this Security Instrument end the obligations sccured
hereby shall remain fully effectiveds 1 no acceleration had occurred, However, this tight to reinstate shall not apply in the case of
aceeleration under paragraph 17.

12 Sale of Note; Change of Loan Servicer.  The Note or 2 partia) interest in the Note (together with this Sccurily
Instrument) may bz sold one or more times winout priar notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that cailects monthly payrasms due under the Note and this Security Instrument. Thers also msy be one or
more changes of the Loan Servicer unrelated 10 w-2p'c-of the Nole, If these is a changa of the Loan Servicer, Borrower will be

. fiven written notice of the change in sccordnnce witspazaaraph 14 sbove and appliceble law. The notice will state the name and
ndiress of the new Loan Servicer and the address 1o wiurl nayments should be made. The notice wiil also contain any other
inlormation required by epplicable law.

20. Hazardous Substances. Borrower shall not cause o peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nar allow anyone else 10 do, anything affecting the Property
that is in violation of any Envitonmental Law, The preceding two sen’annes shall not apply (o the presence, use, or siorage on the
Property of small quantitics of Huzardous Substances that are generally tazanized (o be appropriate 10 normal residential uses
snd 10 mainenance of the Property.

Barrower shall promptly give Lender writien notice of any investigaton, cleiz. demand, lnwsuit or other nction by uny
governmental or regulaiory sgency or private pasly invelving the Property and any Hazardous Subsiance or Environmental Law
ol which Borrower has acwal knowledge. If Rorrower learns, o is nolified by sy govwamenial or regulatory guthority, that any

. remaoval or ather remediation of any Hazardous Subsiance affecting the Propenty is necernars, Borrower shall promptly wke nll

- necessary remedial actons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substoances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gusoling, kerosenc, other fummable or Wi peroloum products, toxic
pesticides and herbicides, volaile solvents, mateeials containing ashestos or formaldehyde, and radicectivainaterials. As used in
this paragraph 20, "Environinentat Law" means federal Jaws and laws of the jurisdiction where the Propercy is located that relute
W health, sufety or environmental protection. ' e ddr,j.t’..'f“j

NON-UNIFORM COVENANTS, Borrower and Lender further covenant end agree as follows:

21, Acceleralion; Remedles. Lender shall give notice 10 Borrower prior to acceleration following Berrower’s breach of
any covenant or agreement in tals Security Instrument (but not prior to accelerstion wnder puragraph 17 unless
applicable 18w provides alherwise), The notice shall specify: {a} the defaull; (b) the action required to cure the default; (c)
n date, 1ot less than 30 days from the date the notice i¢ glven to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or before the dste specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreciosure by Judicial groceeding and sale of the Property. The notice shall further (nform
Borrower of the right to reinstate after accelerution and the right te asserd in the foreclosure procaeding the noa-existence
of a default or any other defense of Borrower {o avceleration and foreclosure. I the default is not cured on or hefore the
tate speeified in the notlee, Lender, at Ity oplion, may require immediate pryment in full of #)l skms sccured by this

* Secuelty Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
skall be entilied to collect all expenses Incurred In pursuing the iemedies provided in this paragraph 21, including, but sot
timited to, reasonable atiorneys' fees and costs of 1lHe evldence.
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ﬁ First Chicage Mortgage Sarvicos

@’ Wichwwat Martgepe Services, lnr.

LOAN # 0000323508
2755 W, 38TH 8T
CHICAGO, IL 60632

LEGAL DESCRIPTION RIDER

THE WEST 1/2 CF LOTS 30,31, M. 32 TAKEN AS A TRACT (BXCEPT THE WRST 25.5 FRRT
OF SAID WBST 1/2) IN BLOCK i4 IN CORWITH‘S RESURDIVISION OF LOTS 81 Y0 120, 124
TO 140, 144 'T0 150, 152 TO 157 AUL INCLUSIVE IN BRIGHTON IN THE WRST 1/2 OF THE
SQUTHRAIT 1/4 OF SECTION 36, TOWNSHIY 39 NORTH, RANGE 13, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IM CCOK COUNTY, (LvJu01d,

'REAL BYTATE TAX X.D. # r 16-36-422-002
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I 1-4 FAMILY RIDER

! Assignment of Rents

N THIS 14 FAMILY RIDER is made this  297H day of RQVEMBER , 1595 , 6nd is
oy ~ incorporated into and shall be desmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security [nstrument’) of the sarne date given by the undessigned {the "Borrower”) to secure Borrower's Note 1o

MINWEST MDRTOAGE SBRVICES, INC. ALIO KNOWN AS FIRST CHICAGO MCORIGAGE SERVICED

(the "Lender™)
of the same dote and covering the Property descrihed in the Sccurity Instrument and localed at:

27585 . 87TH 3T, CHICAGO, ILLINOIS 506232
{Propany Address)

1.4 FAMILY COVENANTS. In addition (o the covenants and agreemeanis made in whe Securily Instrument,
Borrower and Lande: further covenany and agree as (ollaws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In  addition 10 the
Property described in the Seuviy Instrument, the following iterns are added 1o the Propesty deseription, and shall
alse constitute the Property voversd by the Security Instument: building mmserials, sppliances and goods of every
tature whalsoever now or herealter located in, on, or used, or intended to be uszd in connection with the Property,
including, bul not limited ta, those dor the purposes of supplying or distributing heating, cooling, eleciricity, gas,
waiter, air and light, firs preventon an extiaguishing apparatus, security and access conirol apperaius, plumbing,
bath tubs, water heaters, water closets, sivs, ranges, stoves, refrigerntors, dishwashers, disposals, washers, dryers,
awnings, storm windbws, storm doors, screens’ blinds, shudes, curtains and curtgin r6ds, atached mirtors, cabinets,
puneiling and atiached floor coverings now <r-hercafter ailpched to the Property, all of which, including
teplacements and additions therelo, shali b deemed <o-ve and remain a part of the Property covered by the Security
Instrument, All of tie foregoing together with the Propeisy described in the Securily lnstrument (or the leasehald
estate if the Security Instrumeni is on a lessehald) areriened to in this 1.4 Family Rider and the Security
Instrument a$ the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, ‘Borower shall not seek, agree 10 or make 8
change in the use of ihe Propenty or lis zening classificaton, uniss Lender has agreed in writing Lo the change.
Borrower shall comply with ail laws, ondinnces, reguleions anc scouirements of any governmemal buody
applicable 1o ths Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borov-er shall not allow any lien inferior

o tae Security Instrument (o be perfecied againgt the Propenty without Lender's p.iar »ritien permission, _‘-C

D. RENT LOSS INSURANCE, Borrower sha!l maintain insurance against 'ent 'oss in addition to the ether 7o
hrzards for which insurancs i requiced by Uniform Covenani 5, r:"‘

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. 'Unilorm Covenant 1d-i deleted, N

F. BORROWER'S OCCUPANCY, Unless Lender wmd Borrower otherwise agres fu wriling, the first l‘.“f;
sentence in Uniform Covenant 6 conceming Borrowes’s occupancy of the Propesty is duivied. All remaining . 8
govenants and agreements set forth in Uniform Cavenant 6 shal) remain in effect. o

G. ASSIGNMENT OF LEASES, Upan Lendet's request, Borrower shall assign 1o Lender alt feases of the
Property and all security deposits made in contiection with leases of ihe Property. Upon the assignment, Lender
shal) have the right to modify, extend or leminate the existing leases and. to exegute acw leases, in Lender's sole

: n discretion. A3 used in Utis pangraph G, the word "leasa* shall mexi “subleass™ {f-the Security Instrament is on &
e Jeasehold,

MULTISTATE 14 FAMILY RIDER -Fannlo Mae/Freddlc Maa Uniform tnstrumant Form %/0 9i80

Pageioil
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R, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IM  POSSESSION,
Borrower ahsolutely and uncondidonally assigns and transiers o Lander all the rents and revenuss ("Rents™) of the
Property, regardless of 1o whom the Rents of the Property are payeble. Borrower authorizes Lendar or Lender's
AgEnls 10 collect the Rents, and agrees that each ienant of the Propenty shall pay the Remis ip Lander or Lender's
agenis, However, Bornwer shal reelve the Rens unti! (1) Lander has given Borrower notice of default pursvant to

pregraph 21-af the Security Instrutnent and () Lender has given notice o the tenant(s) that the Rents sre 1o be .

puaid to Lender or Lender's mgenl This assienment of Renls constitnies an absolute assignment and not an
sssignment for additional security only.

. I Lender gives notice of breach (o Borrower: (1§ afl Remis received by Borrower shall be held by Borrower as
trustec for the benefit of Lender only, 1o be applied 1o the sums secured by the Security Instument: () Lender shall
be entitled to collect and receive ail of the Rents of the Propecty; (iif) Borrower agrees that cach tenant of e

¢ Property shall pey all Renis dus and unpaid 1o Lender or Lender's ogents upon Lender's written demand 1o the
ienant; (iv} uxless applicable law provides otherwise, &) Rents collecied by Lendsr or Lender's ngents shall be
applied first 1o-the costs of waking control of und managing the Property and collecting the Rents, inctuding, but nat

limiled 1o, auprie's fees, receiver's fees, premiums on receiver's bonds, repair and mainiznance costs, insurance

premiums, taxes, ~ssissments and other charges on the Property, and then to the sums secured by the Security
Instument: (v) Lender, .ender's agenis or my judicially appointed receiver shatl be liable to account for only those

Rents ncivally received: any (vi) Lender shall b entitled 10 have n receiver appointed 10 take passession of and -

manage the Property and crdlset the Rents and profits derived from the Property without any showing ss to the
inadequacy of the Property as seraiity.

If the Rents of the Propesy we not sufficient 1o cover the costs of tking control of and managing the
Property and of collecting 1he Rents ary funds expended by Lender for such purposes shall become indebiednsss of
Borrower (o Lender secured by the Secarity tnstrament pursvant 1o Uniform Covenant 7.

Bomower represents and warants that Paivower hos not executed any prior assignment of the Rents and has
not and will not perform any act that would proveat Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or & judicially appoirid recelver, shall not be sequired to enter upar, take controt
of or maintyin the Properry before or after giving iotice of defuult 1o Borrgwer, However, Lender, or Londer's
agents or a judicially appointed veceiver, may do so a1 ; time when g defaull occurs. Any spplication of Rents
skall not cure or walve any default or invalidaze any gther tgidar semedy of Lender, This assignment of Rents of
the Property shall terminate when all the sums secored by the Securiiy Instrument are paid in full,

1. CROSS-DEFAULT PROVISION Borrpwer's defaal n7 breach under Bny noe or agreemenl in
which Lender has nn intarest shall be a breach under the Seeurity Instraman and Lender may invoke eny of the

" remedies pesmitted by the Security Instrument,
BY SIGNING BELOW, Bomrower accepts and agrees to the terms anda [aovisions contained in this 1.4 Farnily

Rider. *
Uy
RAUL VELAZQUEZ ¢ () -Borrower
- ) { '
i MARIA G. VELAZQUEZ ' rrower
; (Seal)

-Borrowor

. {Seal)
-Borrower
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