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A 260 MORTGAGE

THIS MORTGAGE (“Security Instiument*) is given on NOVEMBER 30, 1998 . The morigagor is

WILLIAM ANTLESPERGER AND. SLSAN ANTLESPERGER, HUSBAND AND W(FE

(“Botrawer"), This Security Instrument is given lo
BANCNETY / INC

]
which is organized and existing undet the lawsof  YHE STATE 07 'LLINOIS ‘ , and whose
addressis 880 E. HIGGINS RR ~ SUITE 15~S, SCHAUMBURG, ilL 80173 .

("Lendes 7 Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND NO /100--~=--~-n== e e e e N

Dotlars {U.8. § 120 000.00 ) 'l?ns debt is cwdmccd by Borrower's noiestated the same date as this Qc:curﬂy
Instrument (‘Nn!c"), which pravides for monthly payments, with the full debt, if nzt poid carlier, dus and payable on
DECEMBER 1, 2002 . This Securily Instrunent secures to Lender: (&) the repayment of the debt
evidenced by the Note, with intetest, and all rencwals, extensions and modifications of ific N2te; (b) the payment of all

* other sums, with intetest, slvenced under paragraph 7 1o prolect the security of this Sceuriy Instrament; and (¢)
the performance of Borrowet's covetunts and sgreements under this Sccurity Instrument <nv) the Note. For this
purpose, Borrower does hereby motigage, grant and convey to Lender the following described! mioperty located in

VIBLEICT

which has the address of §79 BRISTOL LANE ELK GROVE VILLAGE  (Sureat, Cityl,
Hinois 80007 _ {Z!p Cods) {"Property Addrss®);
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TOGETHER WITH alt the improvements now of hereafter erected on the property, and all cascments,
apputtenanses, ond fixtuses now ot hereafler a patt of the property. All replecements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o n this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawiully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Pm&iﬂy is unencumbered, cxcept for encumbrances of record.
Bormwer warrants and will defend generally the title to the Propesty against all clairs and demands, subject (o any
cncnmbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction fo constitute 8 uniform security instrument covering real propesty.

UNIFORM COVENANTS, Barrower ond Lendet cavenant and agree as follows:

1, Payment of Prinelpal and Interest; Prepayment and Late Charges, Borower shall promptly pay when due

o the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

St

2. Funds for Texes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lerider on the day monthly payments arc due undet the Note, until the Note is paid in full, 8 sum {*Funds”) fof:
() yearly taxes nnd assessments which may attain priority over this Securily Instrument as a licn on the Property; @)
yearly leasehold payr.ents of ground rents on the Property, if any; (¢) yearly hazard or property insurance premiwns;
(d) yearly flood insurianre premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) ahy sums payable
by Borrower to Lendet. i nceordance wilh the provisions of paragraph 3, in liew of the payment of morigage insurance
premiums, These iems e oiled "Bsctow ltems.” Lender may, at any time, cottect and hold Funds in an amount not
{o exceed the maximum amount a lender for a federally related morlgage loan toay require for Botrower's escrow
aceount undes the federl Resd Futale Scitlement Procedures Act of 1974 as amended {tom time (0 time, 12 US.C.
Section 2601 et seq. ("RESPA”), inless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any time, coltect and hold Funds i o amount ot 10 excead thie lesser amount. Lender may ectimate the amoant of
Funds due on the basis of cusrent data =i reasonnble estimetes of expenditures of future Escrow Items of otherwise in
accardance with applicable law.

The Funds shall be held inan instituticn whose deposits src insured by a federul agency, instrumentality, or entity
(including Lender, if Lender is such an institut’op, of in any Federst Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may nol charge Eaporer for holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Eserow Hems, unlcss Lender pays Botrowet inlerest on the Funds and applicable law
penmils Lender to make such a charge. However, Lepder, may require Borrower to pay 8 one-time charge for an
independent real estate tax repotting service used by Lemder in connection with this ican, unless o plicable law provides
otherwise. Unless an agreement is made of applicable law ferores inferest 10 be paid, Lender shall not be reguired 10
pay Borrawer any intorest or camings on the Funds. Borrowe: ard Lender may agres in writing, however, that interest
shail be paid on the Punds. Lender shall give to Borrower, without eherge, an annual accounting of the Funds, showing
eredits and debits to the Funds and the purpose for which each debit te; the Funds was made. The Punds nre pledged os
additional security for all sums secured by this Security Instnument.

if the Funds held by Lender exceed Lhe amounis permitted to be heid by applicable law, Lender shali account (o
Borrower for the excess Funds in socordance with the requirements of appiirahle law. If the amount of the Punds held
by Lender at any time is not sufficicnt 1o pay the Escrow [tems when due, Linider may so notify Borrower in writing,
and, in such ease Borrowet sholl pay 10 Lender the amount necessary to make up sie deficiency. Borrower shall make
np the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender siuli promnptly refund to Bortower
any Funds held by Lender, If, undes pammgraph 21, Lender shall sequire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of seguiziiion or sale as a credit
against the sums secured by this Security Instrument. _

3. Application of Payments. Uniess applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd; first, to any prepayment charges due under the Note; sccong, (@ amounts poayable
under paragtaph 2; third, to intesest due; fourth, to principal due; snd last, lo any late chatges due under the Node,

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions allributable to the
Property which mny stiain noply over this Security Instruinenl, and leasshold payments or ground rents, if any,
Bortower shall pay these obligations in the mannce provided in paragsph 2, ot if not paid in that manner, Borrower
sha)l pay them on time directly to the petson owed payment. Borrower shall promptly furnish tc Lender ali notives of
amounts to be paid undet this parvgrmph, If Borrower makes these payments directly, Borrower shall promptly fumish
io Letdet receipts evidencing the paytaents.

Borrower shatt promptly discharge any lien which has priority over this Secusity Instrument unless Botrower: ()
agrees in wriling to the payment of the obligation secured by the fien in s manner accepluble to Lender; (b) contests in
goad fuith the lien by, or defends against enfotcement of the fien in, legal proceedings which in the Lender's opinion
operate to preveat the enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfaciory to

.&;hﬁ
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Lender subordinating the lien to this Security Instrument, If {.ender determincs that any patt of the Property is subject

* (o n lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

:} lien. Borrower shall satisfy the lien or take one or mare of the nctions set forth above within 10 days of the giving of
™ nobce.

5. Hazard or Property Insurance. Bortower shall keep the imptavements now existing or hereaftey erected on

 the Property insured agairst loss by fire, hazards inchided within the term “extended coverage” and any othor hazatds,
including tloods or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts
and for the periods that Lender requites. The insurance castier providing the insurance shalf be chosen by Borrower
subject to Lender's npproval which shall not be unreasonably withheld, If Barrower foils to maintain coverage described
above, L}%dcr may, al Lendet's option, oblain covemge to protect Lender's rights in the Property in nccordance with

graph 7.
pe Al insumnce policies and renewals shall be ncceplable to Lender and shall include u standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance cartier and Lendet. Lender may make proof of loss if not made promptly by Berrower,

Unless Lends+ md Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration o tepair
of tho Property damas 4, if the restoration or fepait is cconomically feasible and Lender’s sceutity is not lessened, [f the
restoration of tepair 15i0i economically feasible or Lender’s sccunty would be lessened, the insurance proceeds shall be
applied 1o the sums sceurid by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Botrower abandons the Proraiy, of docs not answer within 30 days a notice from Lender that the insurance carrier hag
offered to settle a claim, then Lender unr::{ collect the insurance proceeds. Lender may use the proceeds to repait o

~ sestore the Property ot to pay suias sccuted by this Security Instrument, whether or not then duc, The 30-day pertod will
begin when the nolice is given, :

" Unless Lender and Borrower othrv'irz agree in writing, any application of proceods to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounl of the payments.
If under paragraph 21 the Property is acquired by Lendet, wmwcr's right to any insurance policies Bm}n proceeds
resulting from damage to the Prapetty prior t i acquisition shall pass to Lender to the extent of the sums secured by
this Secunity Instrument immediately prior lo the wreisition.

© 6, Occupancy, Preservation, Maintenance o4 Protection of the Property; Borrower's Loan Application;

Leaseholds. Bosrower shall occupy, establish, and usc the Propetty as Borrower’s principal residence within sixty days
afles the execution of this Secunity Instrument and shill continue to occupy the Property as Borrower's principal
residence for at least one year aftet the date of occupancy, undéss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless exicnuating circumstann s sist which are beyend Barrower's control. Borrower
shall not dcstmadnmagc or impair the Property, allow the Propeity to detetiomate, of commit waste on the Property,
Bortower shall be in default if any forfeiture action or proveeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ofierwise materially impair the lien created by this
Sccurity Instrument or Lender’s security interest, Borrower may cure §ucha default and reinstate, ay provided in
parsgraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's intetest in the Propenty o other material impairment of the fien
created by this Secutity Instrument or Lender’s security interest, Borrower shaii risp oc in defoult if Botrower, duting -
the loan epplication process, gave materially false of inacenrate information or’s.atcinents Lender (or failed to

tovide Lender with any material informntion) in connection with the Joan evidenced by the Nole, including, but not

imited to, fopresentations concemning Borrowet's occupancy of the Propetty &s @ principa! sidence. If this Security
Instrument is on a leasehald, Borrower shall comply with oll the provisions of the lease. It Eorrswer acquites feo litle to
the Property, the Jeaschold and the fee title shall not merge unless Lender agrees (o the merger invrung.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveririis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lealer's rights in thet >
Propety (sweh as a procceding in bnnkruplcﬁ probate, for condemnation or forfeitiee or to =tfarce laws orl
regulations), then lm&r may do and pay for whalever is necessary to protect the value of the Propetty and Lender's (G
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priotily over this ("
Security Instrument, appearing in courl, paying reasonable attommeys' fees and enlering on the Property to make repairs, 3
Although Lender may take action undet this paragraph 7, Lender docs not have o doso. Uy

Any emounts disbursed by Lender under this pecagraph 7 shall become additional debt of Borrower secured by this &
Secutity Instrument. Unless Hotrower and 1.endet agree (o othet ternms of payment, these emounts shall bear interest

- from the datc of disbursement at the Note tate and shall be paysble, with inierest, upon notice from Lender to Borrower
- requesting pryment, _ o

8, Mortgage Insurance, If Lender roquired mortgage insurance as 8 condition of meking the loan secured by this.
Security Instrumeni, Borrower shall pay the premiums required to maintain the morigage insumnce in cf¥eet, If, for any
reason, the mortgage insurance voverage required by Lender lapses or ceascs lo be in effect, Borrowet shall pay the -

PR

ik L8 Ches

@y P man Form 3014  9/00




T R E—————

wer shall pay to Lender ench month & sum equal 1p onc-twelfth of the yearly morigage insurance premium being

un insurer approved by Lender again becomes available and is obtained. Borrowsr shell pay the premiums fequired {o
maintain mortgage insurance in effect, of to provide a Joss reserve, untif the requirement for morigage insurance cods
in accordance with any wrillen agreemeni between Borrower and Lendet or applicable jnw,

9. Inspection, Lender of jts agent may make reasonable entries upon and inspections of the Propenty, Lender shall
give Bortowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatlon, The proceeds of any award or elaim for damages, direct or cohisequential, in connection witly

- 8y condemnation or other taking of any part of the Property, or for cofrveyance in licu of condemnation, are hereby
assighed and shall be poid to Lender.

In the ever. of g ola) taking of the Propenty, the proceeds shall be spplicd 1o the sums secured by this Sceurity
Instrument, whether op not then dhe, with any excess paid to Borrower. In the cvent of a pattinl taking of the Propenty in
which the fair maikr; valye of the Property immediately before the taking is equal 1 or greater than the amount of the
Sutns secuted by this S<cvrity Instrament immediately before the taking, unless Batrowet and Lender otherwise agtee
in writing, the sums secapc by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction; (8) i< Luial amownt of the sums secured immediately before the taking, divided by (b) the fuir
market value of the Peapesty imiredigtely before the laking. Any balance shall be paid to Bortower, In the cvent of a
partiol taking of the Property in whizii the fair market value of the Property immediately before the taking is less then
the amount of the sums secured immedtately before the taking. unless Borrower and Lender otherwise agree in writing
or unless applicable Jaw atherwise provides, the proceeds shall be applicd to the Sums secured by this Security
Instrument whether or not the sums are thes: dys,

If the Property is abandoned by Borrowes, 2 if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o settle & claim for damages, Qarower fajls 1o respond to Lender within 30 days afier the date the
nitice is given, Lender is authorized 1o collect and a Jply the proceeds, af its option, cither to restoration ar tepair of the
Propesty or to the snms seeured by this Security Instrumy nt, whether or not then du.

Unless Lender and Bomrower otherwise agree in writin 3, 0y application of procecds to principal shall niot extend o
postpone the due date of the monthly payments referred o ir. paragraphs 1 and 2 or change the amount of such
paymenis,

11, Borrower Not Released; Forbearance By Lender Not 2 Walser. Extension of the time for payment or
modification of amontization of the sums secured by this Security Issttument granted by Lender to any successor in
interest of Boyrower shall not operate o rclease the lisbility of the or ginsJ Borrower op Baortower's successors in
inteest. Lender shall not be required {c commence proceedings ageinst any cuccessor in inletest or refyuss to extend
time for payment or otherwise modify amortizntion of the sums secqred by tiis Security Instrament by reason of any
demand made by the otiginel Borrower or Borrower's SUCCESSOrs in initerest. Any {sricatance by Lender in excreising
any right or temedy stall not be z wa ver of or preclude the exercise of any right or remexly,

12, Successors apd Assigns Bound; Joint nud Several Liabllity; Co-signers, The “ovenants and agreements
of this Security Instrument shaj) bind and benefit the successors and assigns of Lender ond Buttower, subject (o the

grant and convey that Borrower's interest in the Property under the terms of this Securily Instaeraent; (b) is not
persorally obligated 1o pay the sums secured by ihis Scenrity Instrunent; and (c) ngrees that Lender and any other
Borrower may agree to extend, modify, fotbear or make any accommodations with regard te the lerms of this Security

13, Lora Charges. If the Joan Sceured by this Secutity Instrument js subject to a Jaw which sets maximun foan
Charges, and that Jaw jg finally interpreted so that (he interest or other loag charges collected or to be collected in
conneetion with the Joan exceed the petmitted limits, then: (n) any such loan charge shall be reduced by the amount
harge to the pennitied limil; and {b) any sums already collected from Eorrower which

to make this refund by reducing the
v Principal owed undey the Note or by making a direct Payment to Borrower, If 3 refund reduces principal. the reduction
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- 3) first class mail to Lender's address staied hercin or any other address Lender designates by notice to Borrowes, Any .
~ I+ notice provided for in this Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as
o o} provided in this paragmph. '
2 15. Governing Law; Severability. This Security Instrument shall be governed by fedesal law and the lnw of the
2§ jurisdiction in which the Property is located. In the event thal any provision or ¢lause of this Secutity Instrament or the
.+ Note conflicis with applicable law, siich conflict shall not affect other provisions of this Scourity Instrument ot the Note
* .4+ whichean be giveneffect without the conflicting provision, To this end the provisions of this Security Instrument and the
i_} Note are declared to be severable,
1 16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrament,

' 17. Transfer of the Property or a Beneficial Interest in Borrower. If nll or any part of the Property or any
intetest in it is sold or transferred (ot if a beneficial intercest in Borvower Is sold or transferred and Borrower is not a
natusal petson) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall hot be exercised by Lender if excreise is
prohibited by federal Inw as of the date of this Security Instrument.

If Lender car:cises this option, Lender shull give Borrower notice of acceleration. The notice shall provido a period
of not less than 50 days frotn the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Insicument. If Borrower fails to pay these sums priot 1o the cxpisation of this period, Lendet may invoke
any remedies permittod oy this Security Instrument without further notice or demand on Botrower.

‘ 18, Borrower’s Xlight io Relnstate. If Borrower mesis certain comditions, Borrower shall have the right to have

- enforcement of ths Securivy irstrument discontinued at any time ptior Lo the carller of: (n) 5 days (or such other period
as applicable Isw may specily for reinstatement) before saf; of the Property pursuent to uny power of salc contained in
this Security Instrument; or () entry of a judpment enforcing this Security Instrument, Those conditions are that

" Bortower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
necelemation had oceurred; (b) cures any detanit of any other covenanls or agreements; (c) pays all expenses inentred in
enforcing this Securiiy Insttument, includiig, but not limiled o, reasonable altomeys’ fees; and (d) takes such action as
Lender may reasonably mquire to assure thsi by lien of this Sccurity Instrument, Lender’s rights in Ui Propenly and
Borrowet’s obligation to pay the sums secured by inis Securlty Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblige*:ons secured hereby shail semain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall not npp'y in the case of acceleration under paragraph 17. .

19: Sale of Note; Change of Loan Servicer. The Ifote or a partial interesl in the Note (logether with this Security
Instrument) may be sold one or more times without prior nctic: o Borrower. A sale may resull in a change in the entity
(known as the “L.0an Scrvicer”) that collects monthly paymen's cfas under the Nole and this Security Instrument, There
olso may be onz or mote changes of the Loan Setvicer unrclated 1o @ sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accadrnee with paragraph 14 above and applicable law,
The notice wili state the name and addsess of the new Loan Setvicer @i the nddress te which payments should be made.

- The notice will also contain any other information requited by applicable fa v, :

20. Hazardous Substances, Borrower zhall not cavse or permit the presence, use, disposal, storage, o release of
any Hazatdous Substances on ot in the Property. Borrower shall not do, nor aliow zavone else to do, anything affecting
the Propesty that is in violation of any Bnvironmental Law, The preceding two sentz.:c2s shell not apply to the presence,
use, or storage on the Property of smoll quantities of Hazardous Substances that (oo generally recognized o be
appropriate tonormal residential uses and to renintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, Iswsuil or other action by
any governmental or regulatory agency or privalc party involving the Properly snd any Fiasardous Substance or
Environmental Law of which Borrowet has sctual knowledge. If Boirower learns, or is notified by riiy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propetty is
necessary, Barrow=r shall promptly take s}) necessary remedial aetions in accordence with BEnvironmenizsi Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lummable or toxic petrolenm procducts,

_ loxic pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldchyde, and radionctive
matcriels. As used in this patagtaph 20, “Envitotmental Law” means fedetal lows and laws of the jutisdiction where .lbm
Propetty islocated that relaic (o health, safety or cnvironmental protection, : ol LG YW IR TV U

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘ -

21, Acceleration; Remedies. Lender shall give notiee to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Securily Instrament (but aot prior to acceleration
vnder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defoult; (b) the
actlon required to cure the default; (c) » date, not less than 30 days from the daie the notlee s given to
Borrower, by which the defauli must be cured; and (d) that fallure 1o cure the defanlt on or hefore the date

i
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spesified s the nofice may result in aceeleration of the sums sectred by this Security Instrumcit, foreclosare by judicia)
procecding and sale of the Property. The notice shall fusther inform Botrower of the tight (o reinstate after acceleration
and the right to assert in the foreclosure proceerding the non-existence of a default or any other defense of Borower to
acceleration and foreclosurs, I the default is not cuped on or before the date specified in the notice, Lender, al its option,
muy require immediate payment in full of all sums secured by this Security Instrument without futther demand and
may foreclose this Securi ty Instrument by judicial proceeding, Lender shall be entitled (o collect all expenses ineutred in
pursuitig the retiedies provided in this putagraph 21, including, but not lmjted 0, rensonsble attormeys” fees and costs
of title evidencs,

22. Release, 1Jpon payment of al) sums secured by this Security Insirument, Lender shall relesse this Security
Instrument without charge to Borrowsr, Barmawer shall pay any recordation costs,

3. Wailver of Homestead, Borrower waives af right of homestead exemption in the Property.

24, Riders to this Securlty Instruvent. If one St inare riders are execuled by Borrower and recorged together
with this Sccurity Instrument, th covenants and agreements cf each such rider shall be incorporated into and shall
amend and supplznent the covenants and agreements of this Securily Insirument as if (he ridex{sy were a patt of this
Security Instruraci;;, {Check applicable box(es

Adjustable Rate\Rider Condominium Rider 1-4 Family Rider
Graduated Payjert Ricer Planned Unit Deveiopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Seeond Home Rider

VA Ridee Other(s) [specify)

BY SIGNING BELOW, Borrowrs aceepts and agrees 10 the ietms and covenants contained in this Security
fmlmwm in any rider(s} exeeuted by Bortower and recorded withit
Witnésses:

e //—-\/"f Lol o i (Scal)
Sy _ WILLIAM ANTLESPERGER o -Borrawet
(L //é/{‘?{ /C_/(fzéd‘-:w D 4
RN 7 ra - | Q o

Uy, Uotlophilen.. sy
SUSAN ANTLESPERGER 7 Borrower
— __(Seal) A (Seal)
Bormwer -Bomrower

STATE OFILLINCIS, . é‘ﬁ{.« Countyss;
I, zdéi’ ¢ f'#'f’ff""fﬂfé—f’?‘if‘f{ » @ Notaty Public in and for said covnty and state do hereby

ceriify that WiILL | AM ANT‘/L/ESPERGER AND SUSAN ANTLESPERGER HUSBAND AND-wicE

S » personally known o me to be the same. person(s) whose
name(s) subsctibed 1o the foregoing instrumen, appeared before me this day in person, and acknowiedged that  Typy
signed and delivered the said instrumentas THEIR  free ard voluntary ael, for the uses and purpoges

therein sct fosth, Ty -~
) Given under my hand and official seal, this  zpypy dayof | -7 NOVEMBER , 1995
! ~

» . \ - 20 oG A
2 My Commission Expires, 477 £ 7 AN AL e e AL e My
.. Qoo 7

,‘:. ¢ o TRy =~ ;

A > JUZY J JARCS §

o 2 ROTARY ot wrate of [RRITATREN

A MY Lok g e g
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Lot #4459 in BElk LGryoave Yilleye Secilon 1%, bLelng o .
tiubdivigion in Sectlon 324, Township 41 North, Renge 11, Eost
ul the Third Prineclosl Neridian, according te the Plat
thereol recorded an Lhe Office of the Recorder ol Deeds on
Augusl 21, 1967 as bucument QQLU6V2G dn Look County,
bllinuisg,

Communly knawn ag U279 Dedolo)l Lune, Eik drove Yitioge, il
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ALTH " dayof NOVEMBER , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, eed of Trust or
Desd to Secure Debt (the “Security Instrument”) of the same date given by the undersipned (the
“Borrower”) lo secure the Bortower's Noie to

BANCNET, INC

(the “Lender”; of the same date and covering the property desctibed in the Security Instroment and located
al

879 -BRISTCL LANE , ELK GROYE VILLAGE, |l €0007
[Property Address)

The intetes rale staied on the Note is cotled the *Note Rate.” The date of the Note is called the “Nole
Date.” { understand the Lender ;nsy transfer the Note, Security Instrument and this Rider. The Lendet or -
anyone who tukes the Note, the Secvriiy Instrument and this Rider by transfer and who is entitled to receive
~ payments undet the Note is called th= “Note Holder.”

APDITIONAL COVENANTS. I rddition lo the covenants and agreements in the Security
Instrament, Borrower and Lender further cov:nant and agree as follows (despite anything to the conteary
contained in the Security Instrument or the Nole),

1. CONDITIONAL RIGHT TO REFINANCFE.

' At the Maturity Date of the Note and Security Instiurient (the "Maturity Date”), 1 will be able to
obtain a new loan (*New Loan®) with a new Maturity Date of DECEMBER 1, 2028 ,
and with an interest rate equal to the “New Note Rate” delermziied in zccordance with Section 3 below if ali
the conditions pravided in Sections 2 and 5 below are met {the “Ccndilional Refinancing Option™). If those
conditions are not mel, T understand that the Note Holder is under no or!igation to refinance or modify the
Nole, of lo extend the Maturily Dale, and that 1 will have to repay the Note, from my own nesources ot find a
lender willing to lend me the money to repay the Note.

2. CONDITIONS 70 OPTION
1f I want lo excrcise the Conditional Refinancing Optim al maturity, ceriain condid ons must be met us

of the Maturity Date. These conditions are: (1) I must stiit be the ownet and occupant o i property subject
tothe Security Instrument (the “Properly”); (2) I must be current in my monthly paymeri end cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Maturity Date; (3) ne lien against the Property (cxcept for taxes and special nssessments nct yet duc and
payable) othet than that of the Security Instrument may exil; (4) the Mew Note Rale cannot be more than 5

gcmmgespb:li?ts above the Note Rate; and (5) T must make o writien request to the Note Holder as provided
in Section 5 below., :

3. CALCULATING THENEW NOTERATE
The New Note Rate will be a fixed rate of interest equal to the Federnl National Mortgage Association’s
required net yield for 30-year fixed mte morigages subjest to 8 60-day mandatory delivery commitment,

MULTISTATE BALLOON RIDER - Single Family - Fannia Mas Uniform Instrumont Form 3180 12/89
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plus cne-half of one percentsge point (0.5%), rounded to the nearest anc-cighth of one pereentage point
(0.125%) (the “New Note Rate”). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder reccives notice of my election to exercise the Conditional Refinancing
Opticn. Jf this required net yield is not availeble, the Note Holder will determine the New Note Rate by using
cumparable information,

4. CALCULATING THENEW PAYMENT AMOUNT

Frovided the New Note Rate ns cafculated in Section 3 above is not greater than 5 percentage points
above the Note Rate und all other conditions required in Section 2 abave are satisfied, the Note Holder will
determine the amount of the monthly payment that wil] be sufficient to rcp.sR: in full (s) the unpaid principal,
plus (b) acerued but unpaid interest, plus (¢} all other sums I will owe under the Note and Securily Instrument
on the Maturity Date (assuming my menthly payments then are current, as reqquired under Section 2 above),
aver the‘teon of the New Note at the New Note Rale in cqual monihly payments. The tesult of this
?al;:xﬂatign wiil be the amount of my new principal and interest payment every month until the New Note is

uily paid.

5. EXERCISING TTE CONDITIONAL REFINANCING OPTION

The Note Holder wit! notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, acerued but unfnid inierest, and all other sums | am expected 10 owe on the Maturity Date.
The Notc Holder also will advise me that I may exetcise the Conditional Refinancing Option if the
conditions in Section 2 gho'e 2@ met. The Note Holder will provide my payment record information,
fogether with the nume, title and adZi=s of the person representing the Note Holder that I must notify in
order ta exetcise the Conditional Uefinancing Option, if Pm-:ct the conditirns of Section 2 above, I may
cxercise the Conditional Refinancing Option hy notifying the Note Holder no later than 45 calenidar deys

r. prior {0 the Maturity Date. The Note Hoirier will caleulaic the fixed New Note Rale based upon the Federal
-] National Morigage Association’s applicabis =ublished reciuired net yield in effect on the date and time of
1 day notification is received by the Note Holder nd 65 caleulated in Section 3 above. § will then have 30
™ endar days (o provide the Note Holder with acepiable proof of my required ownesship, occupancy and
e property lien status. Before the Matwrity Dete the Notr. Holder will advise me of the new interest mte {the
04, New Note Rate), new monthlr payment amount and a dle; time and place at which I must appear tosignany
X documents reguired to com’r ete the required refinancinig, Dunderstand the Note Holder will charge me a
~ $250.00 processing fee and the costs associated with updatisg e title insurance policy, if any.

£
.

BY SIGNING BELOW, SBorrower aceepts and agrees to thé teims and covenants contained in this
Belloon Ridet,

T S < < T __ (Seal)

[—
;

WILLIAM ANTLESPERGER -Borrower

g)/: Y C&MM»@QJ’W . (Seal)

BUSAN ANTLESPERGER ¢ | -Borower

(Seal)
Borrowet

(Scal}
*Bormower
{Sign Original Gy}
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