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MORTGAGE

THIS MORTGAGE ["Sectab Instrument’} is given on NOVEMBER 29TH, 1995 The mortgagor Is

JOHN W MARQUARDT, N SILGLE PBERSON
(“Borrower™), This Security instrument s given lo MIDAMERICA FEDERAL SAVIRGS BANK

which Is arganized and existing under the laws'ei | UNITRD STATES OF AMBERICA , and whose
addressis 1001 S WASHINGTON ST, NA¥E2VILLE, IL 60566
(*Lender’). Borrawar owes Lender the principal sum of

FIFTY THOUSAND RND RO/100
Dollars (.S, $ 50,000.00).

This dett Is evidencad by Borrower's note dated the same Gg%a.2s this Secinity Instrumant ("Note®), which provides

for monthly payments, with the full debt, it not paid earllar, due ansi ravable on DECEMBER 1, 2028

This Security Instrument sacures to Lander: (a) the repayment of tha debt evidenced by the Note, with [rterest, and -

all renewals, extensions and medifications of the Note; (b) tha paymeri o! all other sums, with interest, advanced
under paragraph 7 to prolecl the secuity of this Security Instrument. eid (2} ihe performance of Borower's
covertants and agreements undser this Security Instrument and the Note, “ f'or this purpose, Borrower does hereby
montgage, grant and tonvey to Lander the following desctibed property locataciin” COOK County,
inols: TOELR RN KON KR XANKCX WORKEIX XROIRATNXOM 337 K0T NRAT 20X I N SHRWERY
OR 2 SR BEBXREEEE HKBE0K RXGIX ER XA X KOXX X NNY B EK 7252 LRY FRER X
XX XS 202 0BXBX X NAKGIERE KEX FZOBX ZHERBLIRADS SBREKEION 787, FBREXZ - -
uzmmxmmmxfmm&xmxwmmrmxmm:ﬂ\wm"zﬂ
COUTHRAE P ZNAVARY VEWVN X/ VOH IR VRN HRESTX 2 ¥4 X0V VI FRETMEZ ¢ u?!éx
QU XSHRBVON A5V X TOMREBV K 280X BUKAN X NBGEZ VK2 ERAZY XEVINK VEXEX
PRXNCLEAT VRSN IANK Wi X SNEWEV 25 FrTRaNey a5 YA REY VAL VRN SRR
DRENTAT XY, XX CNFORIRHRE REIRDRE P DRARENE K258 2K TROKX!
TXR XONOX SX7BCK ZNERREST XK THK ZCRMEK FXENSISX IR 200K J0UNIX 2 MR Xons

SEE ATTACHED

P,I.N. 12 36 430 041 1055
which has the address of 7234 ¥ NORTH AVE 707
[Strest]
- llincls 606135
{2Zip Code} {("Property Address’);
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TOGETHER WITH all the impiovements now -or hereafter erected on the propearty, and all - easements,

appurtenances, and fixtures now or hereafter a parl of the property. All replacements and additions shall also ha
coverad by this Securily Instrument, All of the foregoing is refered to In this Securlty Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower Is lawiully selsed of the sstate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combires uniform cavenants for national use and ncn-uniform covenants with
limited varlations by jurisdiction to constilute a unitorm security Instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal el and interest on the debt evidanced by the Note and any prepayment and late charges due under

the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower siiali
pay to Lender on the dry mnnthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for:
() yearly taxes and assessmur's which may attain priority over this Security fnstrument as a lian or the Property; (b)
yearly leasehold payments or'graimd rents on the Propetty, if any; (c) yearly vazard or property insurance premiums;
{d) vearly fload insurance premitins, if any; (s} yearly mortgage Insurance premimums, if any; and {{) any sums
peyabla by Borrower te Lender, in accoldance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. Thesa items are called "Escrow Items.” Lender may, at any time, colect and hold Funds in an
amount not fo exceed the maximum amount a lender for federally related mortgage Inan may require for Borrower's
escrow account under the federal Real Estate Settloment Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section 2601 et seq. {"RESPA"), unless anrthar law that applies 1o the Funds sets a iesser amount, | so,
Lender may, at any time, collect and hold Funds In 4 amount nct to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data ant reasonable estimates of expendilures of future Escrow
ltems or otherwise in accardance viith applicable law.

Tha Funds shall be held in an institution whose deposits aia sured by a federal agency, Instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Feders' ~ome Loan Bank. Lender shaii apply the Funds
to pay the Escrow items. Lender may not chatge Borrower for hoidinio-and applying the Funds, annuaily analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borower Interest on the Funds and applicable
law parmils Lender to make such a charge. However, Lender may require Boriower lo pay a one-time charge for an
independent roal estate tax reporting service used by Lender in conneclion with this loan, unless applicable laws
provides otherwise. uUnless an agreement Is made or applicable law requires intzrest to be paid, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds. Buirower and Lendar may agree in writing, however,
that interest shalt be paic on the Funds. Lender shall give to Borrawer, without chasge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which oach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitied 1o be heid by applicable law, Lerdar shall account 1o
Borrowar lor the axcess Funds in accordence wilh the requitements of applicable law. If the amau®t of the Funds
held by Lender at any time is not sulficlent tc pay the Escrow ltems when due, Lender may so noiify Bormower in
wriling, and, in such cass Borrower shall pay to Lender the ameunt necessary to make up the deficiency, Borrower
~ shall make up the deficiancy in no mora than twelve monthly payments, at Lender's sole discretion,

Upen paymert in fuli of all sums secured by this Security nstrument, Lender shall promptly cefund ta Borrower
. any Funds held by Lender. i1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi
against the sums sezured by this Security Instrument.

. 3. Application of Payments. Unless applicable law providas otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note: second, to amounis
payable under paragraph 2; third, to interest due; forth, to principal dus; and fast, 1o any fate charges due under the
Note,
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iy 4 Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and imposlions aftiibutable 1o
2:the Property which may attain priority aver this Security Instrument, and leasehold payments or ground rants, if any,
i ‘Borrowsr shail pay these obligations in the manner provided in paragraph 2, ar !f not pald in that manner, Bonuwer

- x7shall pay them on time directly to the person owed payment. Bairower shali promplly fumish to Lendar all notlces of
:;+ amounts to be paid under this paragraph. If Borrawer makes these payments dirsclly, Borrower shall promptly fumnish
v+ to Lender receipts evidencing the payments,

). Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (2)

=" agreas n wriling to the peyment cf the cbligation secured by the lien In a manner acceptable t¢ Lenuer; {b) contests
in good faith the fien hy, or defends agalnst enforcement of the llen in, legal praceadings which In the Lender’s oplnion
aperate to prevent the enforcement of tha lien; or {c) secures from the holder of the lisn an agreemant satisfactory to
Lender subordinating the lian to this Securty Instrument. If Lender detemmines that any part of the Propaity is eubject
to a lien which may altain priotity over this Security Instrument, Lender may give Borrower a nolice identifying the ilen.
Borrower sholl satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5, Hmzard or Pioperty insurance. Borrower shail keep tha improvements now existing or hereaiter eracted on
the Propetly insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, Including flocds or fiooding, for which the Lander requires insurance. This insurance shall be maintalned in
the amounta and for the ;serods that Lendser requires. The insurance carrier previding the Insurance shall be chosen
by Borrower subject 0 LerGa's appraval which shalt not by unteasonahly withheld, If Borrower fails 1o maintaln
coverage described above, Leidr mey, at Lender's option, obtain coverage o protect Lenger's rights in the Property
in accordance with paragraph 7.

All insurance poiicies and renawals shail be acceptable to Lendar and shali include a standard mortgage clause.
Lendar shall have the right to hold the polisias and renewals, |f Lender requires, Botrower shall promplly give lo
Lender afl receipts of paid premiums and renswal notices. In the event of loss, Borrower shail give prompt notice to
the insurance carrier and Lender, Lender may inske proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise egree in switing, insurance proceeds shall ba applied to rastoration or
rapalr of the Property damaged, if the resloration or repal™ is economically feasible and Lender's security is nol
tessened. |f the restoralion or repair is not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be appiied lo the sums secured by %13 Security Insirument, whether or not then due, with
any excess paid to Borrawer. if Borrower abandons the Proparty -or does inot answer within 30 days a notice from
Lender that the insurance carrier has cfered to settle a claim, ther Lendzr may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Propenty or tu L2y sums secured by this Security instrument,
whether of not then due. The 30-day period will begin when the notice Is gron. ‘

Uniess Lender and Botrower otharwise agree In writing, any application <t roceeds to principal shall not exiend
or posipene the due date of the monthly payments referred to in paragraphs 4+ 752 or change the amount of the
payments. 1t under paragraph 21 the Propery Is acquired by Lendes, Bnrrowes's fijiti <o any insurance policies and
proceads resulting from damages to the Property prior to the acquisition shall pass tx Lender fo the extent of the
sums securad by this Security instrument immediately prior to the acquisition, :

€. Occupaney, Pressrvation, Maintanance and Protection of the Property; Borrowe:'s. Loan Application;
Leaseholis, Borower shall occupy, establish, and use the Property as Borrower's principal restionce within sixty
days aifter the execution of this Secunly Instrument and shall continue to accupy the Property as Berrwvier's principal
residence for at loast ona year after the date of occupancy, unless Lender athanvise agrees in wiiting, which consent
- shall not be unreasanably withheld, or unless extenuating circumstances exist which are bayond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in delault if any forfeiture action or proceeding, whether civit or criminal, is bagun that in
©Lender's good taith judgement cauid result in forteiture of the Property o othsnvise materially impalr the lien creatad
. by this Securily Instrument or Lender's security interest. Borrowsr may cure such a detault and reinstate, as provided
In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes torteiture of the Borrower's interast in the Property or other material Impairment of the fien
crented by this Security [nstrument of Lender's sacurity interest, Borrower shall also be In defaul if Bomower, during
the lozn appilcation process, gave materlally false or inaccurate information or statements to Lender (or fallad to -
provids Lender with any material information) In connection with the (ban evidenced by the Note, including, but not
limited to,

1041 1/95'page 3of 7




reprasentations conceming Borrower's occupsncy of the Property as a principal residence. If this Security [nstrument
Is on a leasehold, Borrower shall comply with all the provisions of the iease. 11 Borrower acqlires fee title to the

Proparty, the leasehoid and the fee iitle shall not merge uniess Lender agrees to the merger in writing. X

7. Protectlon of Lender's Rights In the Property. !f Borrower fails to perform tha covenanis and agreementis
contained in this Secunily Instrument, or there is a lsgal proceading that may significantly affect Lender's rights in the
Property (such &s proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securiy
Instrumant, appsaring in cour, paying reasonable attoineys' fees and entering on the Property to make repairs.
Although Lender may take action under thls paragraph 7, Lender does not have tc do so.

_ Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumenl, Unless Borrower and Londer agres to other terms of payment, these amounts shall bear
Interest from the dals of disbursement al the Note rate and shall e payable, with interest, upon notice from Lender to
Borrower requestinn payment.

8. Mortgage inrarance, lf Lender required mongage insurance as a condilion of making the {oan securad by
this Security Instrumeiit, Borrower shall pay the premiums required ta malntain the mortgage insurance in effect. 1f,
for any reason, the moit;ap2 insurance covarage required by Lender lapses or ceases to be in effect, Borrower shail
pay the premiums required (. wbtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantlally equiveient to the cost to Berrower of the motgage insurance previously in effect, from an
akternate mortgage insurer apprescd by Lender, [f substantially equivalent mortgage insurance caverage Is not
available, Borrower shall pay 1o Lenren each month a sum equal ta ane-twelfth of the yearly morigage insurance
premium being paid by Borrower whet e insurance coverage tapsed or ceased o be in effsct. Lendler will accept,
use and retain these paymenis as a loss ‘eseve in ligu of mortgage insurance. LOSS resefve paymems may no
jonger be required, al the option of Lender, i wrigage insurance coverage {in the amount and for the perind that
Lender requires} provided by an insurer approved by Lender again becomes available and is obtained, Borrower
shall pay the premiums required to malntain morigase insurance In effect, or to provide a joss reseive, untll the
requirement for morntgage insurance ends in accordance viiii.any written agreement between Rorrower and Lender or
applicable law.

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shali give Borrower nolice at the time of or prior to arn inspaction spzctying reasonable cause for the inspection,

10. Condemnation. The ptoceeds of any award oF claim for uainsges, direct or consequential, in connection
wilth any condemnation or other taking of any par of the Property, or for cotveyanca in lieu of condemnation, are
hereby assigned and shall be paid to the iender.

in the event of a total taking of the Property, the proceeds shall be appliea {0 (e sums secured by this Security
Instrument, whaether or not then dus, with any excess paid to Borrower. In the eveni or & partial taking of the Property
in which the fair market value of tho Property immediately hefare the taking Is equal tc cr'greater than the arnount of
the sums secured by this Security Instrument Immediately before the taking, unless Borrover and Lender atherwise
agree in writing, the sums secured by this Security instiument shall be reduced by the amowit of the proceeds
multiplied by the foilowing fraction; (a) the total amount of the sums secured immediately befors 1o taking, divided by
(b) the fair market value of the Property Immediately before the taking. Any balance shall he paid 0 Borrower, Inthe
event of a parlial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of tha sums secured immadialsly before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwisy provides, the proceeds shall be applled to the sums secured by
this Security nstrumient whether or not the sums are then due.

1 the Property is abandoned by Borrower, or fl, after notice by Lender to Borrower that the condemnor offers ta
make an awacd of settle a claim for damages, Borrower fails {5 respond to Lender within 30 days after the date the &y
notice Is given, Lender ls authorized 1o collect and apply the proceeds, at ils option, elther to restoration or repair of Gp
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall net extend ‘j
of postpone dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of suci
payments. Wi

11, Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time tor payment or
modfification of amortization of the sums secured by this Security {nstrument gramnted by Lender l(% any successor in

interest ot Borrower shali not operate to release the liabllity of the criginal Borrower or Borrower's sugcessors in
1041 1/95 page 4 of 7




i interast Lender shall not be required to commence proceedings agalnst any successar in interest or refuse 10 extend
lime tor payment or otherwisa modity amortization of the sums sacured by this Securily Instrument by reason of any

*demand mace by the original Borrower or Borrower's successors In literast, Any forbearance by Lender in exercising
*hany rigit or ramedy shalt not be a walver of or praciuge the sxercise of any right of semedy.

’f" 12. Succeasora and Aseigns Bound; Joint and Several Liabllity; Co-signers, The covenants and

v agreamenis of this Securly Instrument shall bind and banefit the successors and assigns of Lander and Borrower,
suh}ect ta the provislons of paragraph 17. Botrower's covenants and agreaments shall be jolnt and several.” Any
** Rorrower who to- -signs this Security {nstrument bul does nol execuls the Note: (a) is co-signing this Security
instrument only ta martgage, grant and convey thal Boreawer's intarest in the Property under the terms of this Security
Instrumant; {b) Is not personaily cbligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lendar and any other Borrower may agree to extend, modify, farbear or inake any accommodations with regard o the
terms of this Security instrumant or the Note without that Borrawer's consent.

ok

13. Loan Chriaes. if the toan secured by this Secunly Instrument is subject to a law which sels maximum loan
charges, and that lay. is finally interpreted so that the Interest or other loan charges collectad or 1o be collected in
connaciton with the loin uxceed the permitted timits, then: (a) any such inan charge shall be reduced by the amount
riecessary o reduce the charge to the parmitied limit; and (b) any sums oiready collectad from Borrower which
exceeded permitted Jimits Wil pa refunded to Borrower, Lender may chouse 1o make this refund by reducing the
principal owed uader the Mote o Ly making a direct paymant to Borrower, If a refund reduces principa), the reduction
will ba traated as a partial prepaym it withoul any prepaymant charge under the Notae.

14, Noticas. Any notice to Barrowsr rovided far in this Security Instrumant shall be given by delivering it or by
madiing it by first class mall unless applcablr iaw requires use of ancther method. The nolice shall be diracted to the
Property Address or any other address Borrewer deslgnates by notice to Lender. Any rofice to Lender shall be given
by first class mall 3o Lender's addrass stated hersin.or any other address Lender designates by notice to Borrower,
Any notice pravided for In this Security Instrumen =il be desmed to have becn glven o Borrower or Lender when
givan as provided In this paragraph,

15. Governing Law; Severabllity, Tnis Secusity Insiumant shall be governed by fedoral law and 1k law of the
jurisdiction i which the Property ig located. In the event that o :g' provision or clause of this Security Instrument or the
Note conflicts with applicable iaw, such conflict shall not affect oie: provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this ara the provislons of this Sacurlty instrument and
the Nole ate declared to be severable,

18, Borrower's Copy. Borrower shall ba givan one conformed copy of the Male and of this Security lnstrumen!,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 aii-or any part of the Propeity or any
Interest in it sold or tranafarmed (or Hf a bensficlal interest in Borrower {s sald o transierred and Borrower I8 not a
natura} person) without Lender's prior written consent, Lender may, at its option, retjuire immediate payment in full of ¢g)

+ - all sums secured by this Security Instrument, However, this option shall not be exercised bv Lender if exercise Is £
prohibited by taderal law as of the date of this Security Instrumant, . g{?
'

If Lender exeicises this option, Lender shalt give Borower nallce of acceleration, The nutise shall provide ar
period of ot less than 30 days {rom the date the notice s delivered or malled within which Borower must pay all _
sums secursd by this Security Instrument, ) Borrower fails lo pay thuse sums prior to the expiration ¢l this peflod‘-\j o
Lender may Invoke any remedles permitted by this Security Instrement without further notice or demiand ort Barrower. &

18. Borrower's Right to Reinstate. if Borrower maets certain conditions, Borrower shall have the right to have
enfurcement of this Secusity Instrument discontinuad at any fime prior to the earller of: (4) 5 days {or such other
period as applicable law may spacify for reinstaiement) bisfore sale of the Property pursuant 1o any power of sale
containest in this Securlty Instrumant; or (b} entty of a judgement enforcing this Security instrument. Those conditions
are that Borrower; {8) pays Lendet ali sums which then would be due under this Security !nstrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreemenls; (c) pays all expenses
incurratt in anforcing this Security Instrument, including, but not fimited to, reasonable attorneys' fess; and (d} take
such actlon a3 Lender may reasonably require lo assure that the fen of this Securily Instrument, Lender's rights In the
Property and
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Borrower's obligation to pay the sums sscured hy this Secudty instrument shall continue unchanged. Upon
reiristatement by Borrower, this Security Instrument and the obligations secltred heraby shall remain fully-effactive as
if no acceleration had occurred. Mowaever, this right tc reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (together with this Security
(nstrument) may be sold one of more times without piior notice to Borrower, A sale may result In a change in the
antity (known as the "Loan Servicer') that collects manthly payments due under tha Note and this Security Instrument.
There also may b one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a chiange of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicabls law, The notice wilf state the name and addrass of the new Loan Servicer and address to which payments
should be made. Tha nollce will also contain any other information required by applicable law.

20. Hazardous Substances. Baorrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sulistances on or in the Froperty. Borrower shall not do, nor allow enyone elsa to do, anything
affacting tha Propuity thal is in violstion of any Environmenta! Law. The preceding two sentences shall not apply to
the presence, Use, n7 storage on the Property of small quantiles of Hazardous Substances that are generally
recognized {o be apprs ;fiate to normal residential uses and to maiitanance of the Property.

Borrower shall preraiy give Lender wrilten notice of any investigation, claim, demand, tawsuit or other action by
any governmemal or iegu'siory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which ir2 Borrower has aclual knowledge, |f Borrower learns, or is notified by any
govarnmental or tegulatory autiiority, that any remuval or other remediation of any Hazardous Substance affecling the
Property is necessary, Borrower shal cromplly take all necessary remedial actions In accordance with Envirenmental

Law,
As used in this paragraph 20, "Hazarious Substances" are thosa substances defined as toxic or hazardous

substances by Environmental Law and e inflowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcidas, volatile solvents, materials contaeining esbestos or formaldehyde,
and radioaclive materlals, As used in paragraph’ 24, "Environmerital Law® means federal laws and laws of the
jurisdiction where the Property is located that ralate ia health, safety of environmental p:otection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lendsr shall give notice” to_Borrower prior to acceleration following
Borrower's breach of any covenant or agreement [n this Secuiity Instrument (but not prior te acceleration
under paragraph 17 unless applicable law provides otherwles).Tne notice shall specify: (a) the default; (b)
the action required o cure the default; (c) a date, not less than 30 days from the date the natice ig glven to
Berrower, by which the default must be cured; and (d) that failure to curc the default on or before the date
specifled In the notice may result In acceleration of the sums secuted. hy this Security nstrument,
. foreclosure by judicial proceeding snd sale of the Property. The notice shal! further infarm Borrower of the
" right to reinstate atier acceleration and the right to agsert In the foreciosure procieding the non-existence of
- a default or any other defense of Borrower to acceieration and foreclosure. if the default is not cured on or
~ before the date agacitied In the notice, Lender at its option may require immediate pavment In {ull of ali sums

secured by this Security Instrument without further demand and may forecioae this Srouiity Instrument by
judiclal proceeding. Lender shall be entitted te colleet all expenses Incurrsd in pursuliy the remedies
provided in thia paragraph 21, including, but not limited to, reasonable attorneys' fees anrl costs of title
avidence.

22. Melease. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
Instrument withowt charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders %o thls Security Instrument. if ona or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incosporated into and shalt
amend and supplement the covenants and agreements of this Sacurity Instrument as if the rider(s) were a part of this
Secunity (nstrument.

1041 1/95 Page 6 of 7
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| f [Check applicable box(as}j

Adjustable Rate Rider Condominium Rider 1-4 Famiiy Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rata Impravemeont Rider Sacond Home Rider

VA Rider Other(s) [specity}

BY SIGNING BELOVY, Borzower tccepts and agrees to the terms and covenants contained in this Security
instrument and in ary tider(s) executed by Borrower and recorded with it,

\

(Seal}
-Borrower

Soclal Security Number

{Seal)
-Borrowet

Soclal Securty Number

(Seay [ (Seal)
-Borrower -Bormrower
Socipl Security Number

Social Security Number

STATE OF ILLINGSS, COO crumyss:
! Lb‘zl— WMM , a Notary Public in and! for sald county and state do hereby certity
that JOHK ¥ MARQUARDT, A SINGLE PERSON w

r
0
, personally known to me to br the tame person(s) whose name(s) E’g
subscribed to the foragoing Instrument, appeared before me thie day in person, and acknoviedjjed that he
signed and delivered the said instrument as D18 frae and voluntary act, for{. uses and purposes «y
thereln set forth, [ 45
Given under jaygand-and-oific 7 day of /l/0l/ 9757

- “OFFICIAL SEAL"
My Commisslon Explres: Laurle M, Ach - , /mﬂ ﬂM—:
Notary Public, State af Hllinois 7
Wy Commission Capites March 12, 1996

Notary Public

g R b

) : £
THIS INSTRUMENT WW%EPARED BY: WHEN RECGRDED RETURN TC:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS"BQNK
1112 S, WASHINGTON 8T. 1112 5 WASHINGTON ST, SUIER 2120
NAPERVILLE, L 60540 _ NAPERVILLE, L. 60540-75959 \
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o {Space Above This Lines For Racording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rute Caps)

THIS ADJUSTABLE RATE FUDER e mada this 29TH day of NOVEMBER 1995 ,andis
incarporated Inte and shall be dzamed to amend anc supplemant the Mortgage, Deed of Trust or Security Deed (the |

*Security Instrument') of the same Gat: fiven by the undersigned {the “Bomower’) to securs Barrower's Adjustable

Rate Nate {the *Note*) to
MIDAMLARICA PEDERAL SAVINGS BANK

{the *Lendet’) of the snme date and covering the property described in the Security

Instrument and located al! 7234 W NORTH AVE 4707, ELMWOOD PARK, ILLINOIS 60635
{Prosery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOMNT. THE BORROWER'S INTEREST RATE CAN
CHARGE AT ANY ONE TIME AND THE MAXIMUM RATE THF PORROWER MUST PAY.

ADDITIONAL COVENANTS. (1 addition to the covenants and agreaments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots prdvides tor an inktial interest rate of 4.625 %. The Note providas for changes In the interest
rate and tha monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The Interes! rate | will pay may change on the first day of pgcEMBER 15T . 2000 ,nd on that day
12th month thereafter. Each date on which my intorest raie could change [s called a *Change Date.”

{8} The indax \

Beginning with the first Change Date, my Interest rate will be based on an Index. The ‘IndexX” is.the weekly
avoragn yleld on Unlited States Treasury securities adjusted to a constant maturity of 1 year, as made avaliable by
the Federal Reserva Board. The most racant index figure available as of the date 45 days before sach Change Date
is callad the “Cuirent Index.”

i the index is no longer avallable, the Note Holder will choose a new index which is based upen coniparable
fiormallon, The Note Holder will give me notice of this choice,

KMULTISTATE ABNSTABLE RICER - ARM §.2 - Singlo Farnily - Fanhio Mao Unitotm tnstruimant _ 1618 Page 1 ol J 10
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0 i Londer axercises the option to require Jmmadiate payment in full, Lender shall give Bomower notice of
_ %+ . acceleration, The notice shall provide a perlod of not less than 30 days from the date the notice is detivered or

malled within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower falls to pay these
sums prior to the expiration of this pariod, Lender may inveke any remedies permitted by this Secunty instrument

without further nolice or demand on Borrower,

8Y SIGNING BELOW, Borrower accepls end agrees to the lerms and caverants contained in this Adjustable
fAata Rider.
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[Space Above This Line For Recording Data}
CONDOMINIUM RIDER

THIS CONDOMINIUM RiTER is mada this 29TH day of NOVEMBER  , 19395 .
and Is incorporatad Into and shall ba desmed o amend and supplomant tha Mortgage, Deed of Trust or Securly
Dead (the “Security instrument i the same date given by the undersigned {the “Borrowsr’) to sscure Borrower's

N
ote to MIDAMSPICA FRDERAL SAVINGS BANK

: {the "Lender")
ol the same dale and sovering the Propert; described In the Security Instrument and located at:
7234 W NORTH AVE #7907, SI&4W0OD PARK, IL 60635
i“roperty Address)
The Propasty Includes a unlt I, togather with s cndivided Interest In the common eiements of, & condominium
project Knowr. as; CAMRC TOWERS

{Name of Gonaurinium Project]
{ihe *Condominium Projact’). 1f the owners assotiation or ihar entity which acts far the Cendeminium Projact {the
*Owners Association”} holds title to property for the benefit or uss vt lis members or sharehalders, the Property also
inciudes Barrower's interest in the Owners Assorintion and the uses, proceeds and benefils of Borrower's Interest.

CONCOMINIUM COVENANTS. In addition to the covenanls and agraemeits made In the Security Instrument,
Borrower and Lender further covanant and agree as follows:

A. Condominium Obligations. Borrower shall pordform all of Borrowera Shtipations under the Condominium
Project's Constituent Dccuments. The *Constituent Dacuments” are the: {j) Daclar.tor or any cther document which
creates the Condominium Project; () by-laws: (i) code of regulations; and (v) (uther squivalent documents.
Barrower shall promptly pay, when due, all dues and assessments imposed pursuant fu the Canstituent Documents,

B, Hazard Insurance. So long as the Ownars Association malntalns, with 2 generally accejted Insurance sarrer,
a “master’ o ‘blanket’ policy on the Gondominium Project which Is satisfactory to Lender zind which provides
insutance caverage In the amounts, for the periods, and agalnst the hazards Lender requires, {pntuding fire and
hazards inciudad within the term ‘extended coverage,* then:
() Lender walves the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfllh of
the yertly promium installments for hazard insurance on the Property; and ‘
{k) Borrower's obligation under Uniform Covenant § to maintain hazard Insurance covsrage on the Propeity
is doemet satisfied to the extont thet the required coverage Is provided by the Cwners Assoclalion policy,
Bosrowar shail give Lender prompt notice of any iapse in required hazard insurance coverage.
in the event of a distribution of hazard lnsurance proceeds in lisu of restaration ur repalr following a loss to the
Fraperty, whether to tho unit or to commen elements, any proceeds payable 1o Borrower are hereby assigned and
sholl be pald to Londer for application to the sums secused by the Security Instrumart, with any pxcess paid to
Borrower.

C. Pubiic Liability insurance. Borrewer shall take such actions as may be ressenable 10 insure that the Owners
Assaciation malntalns a public fiability insurance policy aceeplable In fonn, amount, and extent of coverage 1o
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
o . 1040 195 Page 1 ol 2
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