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Assignment of Real Estate Leases and Remj

—-— -

Assignment dated ___Decesber b, 1995 by _ Chrysalis, L.L.C., An T}1inofs Limfted Liability
Corporation /. (the "Mortgagor”)
whose acdress is _P.0. 8o 408557 chicage, [llinols 605M
to NBD Baak, an lllinois banking corpora ior. {*Ge *Bank”®), whosc address is 21) South Wheaton Avenue, Wheaton, [llinois 60187,
v, The Mongagor kas executed and delivered to thé Bink a Mongage on the following described real property (the “Prepises?),

Land located in the ity o of Chicago "
Caak County, Mlinois: T
Q Parcel 1t Lots 1, 2 and 3 in Collins and Merris' Subdivision of lots 22 and 23 in the Sublivision of block 6 in

U Buena Park and the wast 205 feet of 10ts 18 2nd 21 of Iolehart's Subdivision of the vest 1/2 of the southeast 1]&;,:
O of sectian 17, township A0 north, range 74, east of the third crincipal meridian, In Cock County, Illincis. v

- .

S, Parcel 2: Lot b (except the wast 50 faet thereof) in Henry J, vect’s Subdivisior of Jot 24 ia the subdivisicn
3 of dlack 6 in Busna Park and the vest 205 feet of lots 18 and 21 L4 Tolehart’s Subdivision of the west 1/2 of the
south east 1/4 of ssctfon 17, tovaship 4D north, range 14 east of tie thi=4 principal serldian, in Cook County,

[11tnois,

Commonly known as: $003-1049 ¥, Xenwore Avenue/1022-2% N. Trving Park Road, Chicago. T1linols (Parcel 1)

Tax Parcel Idetification No.- 1 tTobehe0dl. 10-17-400n030e  1h-17-400-035 1h=17-401-083

For the purpose of further securing the Mortgage and the underlyiag debt secured by the Mortgage (the “Zxbt"), the Morigagor
assigns fo the Bank all present and future Jeases, eitaer oral or written, and all extensions, renewals and replace.ovnls of the leases,
or holdavers under the leases, and all rents and security deposits derived from the Premises and the buildings and improvements |
on it. Copies of existing l2ases and lease amendments have been delivered to the Bank. The Mongagor will provide copies of any
future leases and lease amendments to Bank.

The Bank shall have complete authority in case of default in the terms of the Mongage or the Debt (o demand and collect the rents,
1o take possession of the Premises without having a receiver appointed, o rent and manage the premises and to 2pply the oet
proceeds of the rent toward the Debt secured by the Mortgage until it is paid in full, or until title is obtained through foreclosure
or otherwise. The Mortgagor consents to the appointment of a receiver if this is believed necessary by the Bank. Taking possession
of the Eremises or collecting rent shall not constitute a cure or waiver of any existing default,

MOKTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

L. It will fulfill and perform its obligations under all leases, and give the Bank prompt notice of any default in the performance
of the 1erms of the leases by either the Mortgagor or the tenant, together with copies of notices sent or received by the

Mongagor in connection with any lease.
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[t shall pot in any way AMLIJ NﬂQcErEJnMEmewpt any paymeot of rent more

than one month in advance, without the prior written consent of the Bank, except that the Mortgagor may increase lease rentals
without the Bank's consent. ool

It will appear and defend or prosecute any action growing out of any lease at its own cost.

It has not previously assigned any of its rights under any lease; it has not accepted rent more than 30 days in advance of
accrual; there is no presem default by any tenant; all existing leases are in full force and effect and unmodified, except as
shcwn; and to the best of its knowledge, ro person or entity other than authorized tepants is in possession of the Premises.

Itfwill noi execuce any other assignment of the leases or lease rentals as security for any debt without the prior writien consent
of the Bank. ‘

The Bank may but shall not be required to make any payment including aecessary costs, expenses and reasonable atiorney fees,
or perform any action required of the Mortgagor under any lease, without releasing the Mortgagor from the obligation to do
so and without notice to or demand on the Mortgagor. The Mongagor will, immediately upon demand. reimburse the Bank
for all such costs, expenses and fees, together with interest at the highest raze permilted by any instrument evidencing any of
the Debt, all of which shall be added to the Debt.

The Bank shali not be obligated by this Assignment to perform or discharge any obligation under any lease, and the Mongagor
agrees to indem:afy the Bank and hold it harmiess from all liability or damage which it may incur under any lease and from
ail claims and dema~ds which may be asserted against it by reason of any alleged obligation on its par to perform any term
of any leaze. Shouid > Bank incur any liability, damages or costs associated with jts defense, those amounts shali be secured
by this Assignment azd «2¢ Mongage and the Mortgagor shall immediately reimburse the Bank upon demand for all such
amounts together witk in'crest at the highest rate permitted by any instrumeant evidencing any of the Debr.

Any notice whick: either party may giv< or is required to give under this Assignment shall be made in writing and shall be effective
when senl as registered mai, postage yrepaid, addressed (o the other party at the addresses first set forth above or ar such other
address as the parties shall provide 1o each other in writing.

If any provision of this Assignment is in corulict with any starute or rule of law or is otherwise unenforceable for any reasou
whatsoever, then that provisio shall be void to riie oxtent of the conflict or unenforceability, and shall be severed from but shall
not invalidate any other provision of this Assignment. No waiver by the Bank of any right or remedy granted or failure to insist
on strict performance by the Morigagor shall affect or act as a waiver of any other right or remedy of the Bank, nor affect the
subsequent exercise of the same right or remedy by tie 3ank for any subsequent default by the Mongagor, and all rights and
remedies of the Bank are cumulative.

This Assignment binds and benefits the parties and their tespective successors and assigns. If there is more than one Morigagor,
their obligations under this Assignment shall be joint and several.
This Assignment shall be govemed by [Hinois law except (o the exterd i* is preempted by Federa) law or regulations.

WAIVER OF JURY TRIAL: The Bank and the Mortgagor, after consultizg vr having had the opportunity to consult with counsel,

knowingly, voluntarily and intentionally waive any right either of them muy aave to a trial by jury in any litigation based op or

arising out of this Assignment or any reiated instrument or agreemens, or any of U iransactions contemplated by this Assignment,

-or any course of conduct, dealing, statements {whethet oral or written), or acticns o/ sither of them. Neither the Bank nor the

" Morigagor shall seek 1o consolidate, by counterclaim or otherwise, any action in wiiieli = jury trial has been waived with any other

. action in which 2 jury trial cannot be or has not been waived. These provisions shall 1ov'02 deemed to have been modified in any
0 respect cr relinquished by either the Bank or the Morgagor except by a written instrumeént 2xecuted by both of them.

L Execuied by the Mostgagor on the date first wrilten above,
MORTGAGOR:

<y ’
0 @wn M
D Ann M, Tiee

L2 Tts: 50% Meabar . 7
v | Y . “yfier Development

Tts: Prasident
ACKNOWLEDGMENT

State of Nlinois i

County of ___ (01t
1, K. ¢ Puseriweo . a Notary Public in and for said County and

State, certify that A, Jay Galiagher and Ann M, Tice is/are personally known to me (¢ be the same
peeson(s) whose name(s) AR subscribed to the foregoing instrument, and appeared before me this day in
persen, and acknowledged that _t _he_ Y signed and delivered the instrument as histher free and voluntary act, for the uses and

purposes set forth. ]
Given under my hand and notmﬂ‘w ¢ ey’ W, 5.
My Commissicn Expires: ‘ K. C. PISCITELLO L 7%/ %
1; Natary Public, Sate of Tl farr it
R
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