UNOFFICIAL COPY
; 95854193
ety ok a0 s

Yy

.7 800 NORTH COURT-SUITE 110

PALATINE, ILLINOIS 60087 "~ COOK COUNTY RECORDING 3700
) MAIL. 0wl

' RECORDER B 95834173

JESSE WHITE
ROLLING MEADOWS

»’f

I532.6% 7

State of WMinois FHA Case No, .
5056082 131:8140939-703

THIS MORTGAGE ("Security {nstrument™) is given on NOVEMBER 21, 1995 . Ths Mortgagor is
THOMAS H. MOFFAT, UNMARRIET PERSON

868 COLONY LAKE DRIVE-#A, SCHAUMBURG, ILLINOIS 60194
("Borrower™). This Security Instrument is given to

CARLTON MORTGAGE SERVICES, INC.

which is organized nnd existing under the laws of  THE STATZ 4F ILLINOIS , ind whose
addressis 602 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 ("Leinader"), Borrower owes Lender tha princips) sum of
NINETY ONE THOUSAND SEVEN HUNDRED EIGHTEEN AND 00/100

Drdnrs (ULS, 8§ 91,718.00 2
This debt is evidenced by Borrower's note daled hs same dute as this Security Inztrument ("Note"), which provides for
monthly payments, with the full debt, if not puid carlior, otte und payable on DECEMAER 1, 2025 .
This Security Jnstrument secures 1o Lender: (a) the repaymont of the debt evidenced by the Wots; with interest, and all renewals,
extensicns ond modifications; (b) the payment of all other sums, with interest, sdvinced waler pusngraph 6 1o profect the
security of this Security Instrument; nnd () the performance of Borrower's covenants and agreements under this Security
Iastrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o lender the foilowing
described property located in COOK County, Illinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

07-16-106~054

which has the address of 868 COLONY LAKE DRIVE=-#A, SCHAUMBURG {Strow, Chy),
THinois 60194 [Zip Codsl ("Property Address”); :

@‘D"‘““F’ 18408} FIA llnols Morigage - 4192+
VMP MORTGAGE #GHMS « {900)521-729) m, 95854193
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fj 4, Flre, Flood and Other Huzed Insnennee, Bortowar shadl insurs all improvoments on the Peopety, whother now in
- istence or subsequently crected, agaitst any hazirds, cosunities, and contingenvios, including fire, for which Londer rexjuiroy
irnsummu This insurance shall be maintwined in the amounts and For 1 periody: tut Lendsr requires, Borrowor shull also
“Insure all improvements on the Praporty, whether now in existerice or subsequently oreeted, agoinst foss by Roods 10 the oxtet
Sirequired by the Secrelary, All insurance shufl be carcied with u)mpnnlus approved by Londer, "The insurance policies mul oy
J,'mrmvlvultt shudl bo hold by Lender and shal] Include Toss payablo clnses in fivor of, and i a foret accontable (o, Lender,

rsi. -

T

=

In the event of luss, Borrower shadl give Londer immediste notice by muil, Lendor muy muke prool of fosy i not awde
pramptly by Borrower, Bach insurance company concomed is hereby suthorized snd directed fo muke payment for such loss
direcily 1o Lender, instend of 1o Borcower snd to Lender jointly. All or any part of the inwurance proceeds may be npplied by
Lendor, at Hs option, sither (1) to the reduction of the indubtedness under the Noto sodt this Secority Instromont, first 10 uny
delinguent umonnts applicd in the order in paragraph 3, and then {0 propaymont of principsl, or (h) to the restorntion or repuir
of the dnmaged Proporly. Any application of the praceeds to the principal shall not extond ar postpone the due dale of the
monthly payments which nro reforred to in paragraph 2, or change the smount of such paymonts, Atty oxcess insurance proceedy
over an amount reqaiced lo pay alf outstanding indubledness under the Note und this Scourity Insteamont skl bo paid o the
entity logally entitled thareto,

in the event of forclowre of this Seeurily Instrtnent or other transfer of tthe to the Property that extinguishes the
indebtedness, all right, title and <nterest of Borrower in und to innrance policics in force shali puss to the purchser,

5, Oceupaney, Preservabing, Mabntenance and Protection of (he Property; Borrower’s Loun Application;
Lenscholds, Boerower shadl aceupy, eviablish, nnd use tho Properly ux Borrower's principal residenco within slxty duys lter
the execution of this Security Instrument aed sholl contintie to aceupy the Proporty as Borrower's principa) residunce for at Jeast
oae year after the date of cccupancy, untless the Secrolary dutermines this reguirement wilh cause undue hardihip for Borrower,
or upless extenuating circumstanees uxist which pre beyond Borrowsr's conteol. Borrowor shall notify Lender of uny
sxteniating circumstances. Borrower shull not commit wiste or destroy, dunago or substantinlly changs the Propesty or allow
the Property io deteriorats, rersonable wear and tear sisopted, Lender may inspect the Property if the Properly is vacant or

_ubnndoned or the fomn is in defauli. Lender nuy teke reasannhie asctior te protect and proserve such vacant or abundoned
Property. Borrower shall also be in defuall if Borrower, duiing the foan application process, give mulerinlly fidke or insccursto
information or statements to Leader (or fuilted to provide Leadter with any matorial information) in connection with the Joan
cvidenced by the Note, including, but not mited 1o, represeniations coneerning Borrower's ocoupancy of the Property s a
principal residence, [f this Seeurity Instrumem is on a lenschold, Borsover shall comply with the provisions of the lesse, If
Borrower acquires fee title to the Proporty, the leaschold and fee title shadl a2t be merged unloss Lender agrees to the merger in
writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Properiy. Borrower shull pay all govammental or
manicipal charges, fines and impositions thit sre not included in parageaph 2, Borrowse shall puy these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely sffect Lendtar’s intorest in the Propesty, upon
Lender's request Borrower shall promplly furnish to Lender recoipts evidencing these prymeats,

If Borrowor fails to make these payments or the pnyments rcquircd by parngraph 2, or fails 10 parizim any other covenunts -
and agreements contuined in this Security Instrument, or there is o legal proceeding that may significintly atfect Lender's rights
in the Property {such us u proceeding in bankruptey, for condemntion ov to enforce laws of rogulations), tien Lender may do
and pay whatever is necessary to proect the value of the Property and Lender’s rights in the Property, ineluding payment of
taxes, hazavd insutnce and other items mentioned in parsgenph 2,

Any amounts disbursed by Lender under this paragraph shall become sn additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of
Lender, shall be immedintely due und payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other tuking of any part of the Propesty, or for conveymnce in plice of condemnation, are herehy assigned and
shill be paid to Lender to the extent of the full amount of the indebtednoss that renins uapaid under the Nots und this Security

* Instrument. Lender shall upply suck proceeds to the reduction of the indebtedness under the Mote and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to propayment of principal. Any
application of the proceeds to she principal shall not extend ar postpone the due date of the monthly payments, which une
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o, 12, Successors and Assigny Bound; Joint and Severn! Linbility; Co-Signers. The covenunts and ngreemenls of this
P gSccunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec to the provisions of
5 ‘paragraph 9.b, Borrower’s covenants and Agresmenty shall be joint and severgl:s Any. Borrower who co-signs this Security
;instrument but does not execute the Mote: (n) is co-signing this Security Instrutnent only to mortgage, gront and convey that
J’Borrnwar 's interest in the Proporty under the terms of thiz Security Instrument; (b) is not personslly obligated to pay the sums
i‘.‘%cur"d by this Sectirity Instrument; and (c) agrees that Lender and acy other Borrower may sgres to extond, modify, forbear or
*J make any accommodations with vegard ta the terms of this Security Instrument or the Note without thut Borrower's consent,

4

r\

s g

13. Notices, Any notice lo Borrowor provided for in this Sucurily fnstrument shall be given by delivering it or by mailing
it by first clnss mail unfess applicable law requires use of unother methad, The notice shall be direcied fo the Property Address
or aay other address Borrower designnles by notice to Lender. Any notice to Lendar shall be given by first class mail to
Lender's address staled herein or any address Lendor designates by nolice to Barrower, Any notice provided for in this Security
instrument shall be deemed to have been given to Borzower or Lender when given as provided in thig paragraph,

14, Governfag Loaws Severahility, This Security Instrument shall be governed by federnl law and the law of the
jucisdiction in which Yan Property is focuted. In the event lhat any provision or clause of this Security Instrumoent or the Note
contlicts with applicable tw; such conflict shul) not uffect ather provisions of this Securily Instrument or the Nots which can be
given effect without the confliciing provision. To this endd the provisions of this Security Instrament and the Note are declured
to be soverable,

15, Borrower’s Copy. Borrowir shall ho given one conformed copy of this Security Insirument,

16. Assignment of Rents. Borrowor unconditionally nssigns and trunsfors to Leador all the rents and revenues of the
Property, Borrower authorizes Lender or Londar's ugents to collest the rents and rovenues andd hereby directs cach tonant of the
Property to pay the rents 1o Lender or Lendur's agants, Howoever, priot io Lender's notice to Berrower of Boriower's breach of
any covenunt or agreement in the Security Instrumoent, Borrower shinll collect ant recolve ol cents und roveniies of the Propurty
us trustes for the bepefit of Lender und Borcower, Thiassignment of ronts constitutes an absolite assignment and not an
assignment for additional security only.

IF Lender gives notice of hrench to Boreowor: () o)l rents soceived by Borrower shall be hold by Borcower ns trustee for
henefit of Lender anly, to bo applied to the sums seeured by the Seeni’y Instrument; (b) Londer shall be ontitled to collect nnd
receive all of the rents of the Property; and (¢ wach tenant of the Pregedy shall piy oll vonts chao ant wnpiidd to Lender or
Lender’s agent on Lender's written dumand 1o tenant,

Borrower hns not executed any prior assigenwnl of the ronts nrd his not wsd »2ill ot porform any net that would provent
Lender from exercising its rights under this paeagraph 16,

Lender shall not b regired to entor upon, tuke control of ar maintain the Property Lefore or atter giving nolice of breach
to Barrower, However, Lender or o judiciatly appointed recoiver miy do 5o ut any tiow thers is 2 broscl, Any application-of
rents shall not cure or weive any defanlt or invalidate any other right or romedy of Londor, Tiis caslgnmont of ronts of the
Proporty shidl terminate when the debt seeured by the Security Instrumunt is paid in fidl.

NON-UNIFORM COVENANTS, Borrower untl Lendur furthor ecovenmnt nnd ayrew as fullows:
t7. Foreclosure Provedure. 1¥ Lender requives immedinte puyment In full under purageaph 9, Lender may foreclose

this Security Instrument by judicinl proceeding. Lender shall bo entitled {0 collect al) axpenses incurred in pursaing the
remedies provided in this prragrapb 17, including, but oot timited 1o, rm\smmhlu attorneys’ fees und cosiy of tite

evidence,

18. Relense. Upon paymeni of all sums secured by this Sceurity Insteument, Londor shall roleass Ihis Scourily Instrument
without chargo to Borrower. Borrower shall pay sny recordation costs,

19. Waiver of Homestend. Dorrower waives all right of homestead oxemption in the Propurty,

95654193
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEYELOPMENT RIDER is nwdo this 218T duy of NOVEMBER |
1998 .and is incorporated, into and uhn!l bo decmed to nmend s supplumunt the Mortgnge, Desd of
Trust or Security Deed (the “‘Security [lostrument™) of the samie ditw, given by the undursigned (the

“Borrowsr'') to securs  Borrower's Note 1o
CARLTON MORTGAGE SERVICES, INC.

(the **Lender™)
of the same date and covering the Property described in the Security Instrument nnd focated st
868 CCLUONY LAKE DRIVE-#A, SCHAUMBURG, ILLINOIS 60124

[ropedy Addrosa]

The Property includ s, bul is nol limited to, o pmcel of land improved with n dwelling, together with other such
parcels and certain commor arens and tacilitivs, ns Jeseribed in
THE COVENANTS,  CONDITIONS AND RESTRICTIONS OF RECORD (the “‘Decliration™).
The Property is a part of & plapned unit development known s
COLONY LAKE CLUB

[Name of Maned Unit Devalopment)
(the “PUD'"). The Property alsc: inzludes Borrower's intorest in the homeowners associntion or equivalent
entity owning or managing the common e andd fucilitios of the PUD (the **Owners Associntion’’) and the uses,
benefits and proceeds of Borrower's interes.,

PUD COVENANTS. In addition to <xe covepants and agreements mude in the Security Instrument,
Barrower tnd Lender further covenenl und agree as mth ws:

A. PUD Obligations. Borrower shall perforne-aliof Borrower's obligations under the PUD's Constituent
Documents, The **Constituent Documents™ nre the: (i} {7eclarntion; (i) nrticles of insorporation, trust instrument
or any equivalenl document which erestes the Owners ‘Assozintion; and (i) any by-laws or other mies or
regulations of the Owners Associntion. Borrower shall promptiy pay, when due, alf dues nnd asssssments imposed
pursuant io the Constituent Documents, _

B. Howrd Insurance, So long as the Qwners Associstion maintuins, with u generally acceptzd insurance
carrier, a “‘master’’ or “blanket'* policy insuring the Property which s sriifactory to Lender and which provides
msurance coversge in tho nmounts, for the periods, and against the huawds Lender requires, including firo and
hazurds included within the lerm *extended coverage, " thei:

(i) Lender wiives the provision in Uniform Covenant 2 for the monthly, payment 1o Lender of the
yearly eremium instnllments for hazard insurdance on the Property; and

(ii) Borrower's obligation under Uniform Covenunt 5 1o maintain hazmd irsvrance coveruge on
the Property is deemed sutisfied (o the extent that the required coverngs is provided by tha Cluners Association
policy,

Borrower shall give Lender prompt notice of sny lnpse in required haznrd insurance coverag provided by
the master or blanket policy.

In the event of & distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common nress und facilities of the PUD, any proceeds payable to Borrower are hersby
ussigned and shafl be puid to Lender. Lender shaff opply the proceeds to the sims secured by the Security
[nstrument, with any excess paid to Borrower.

C. Puhlic Linbility Insurance, Borrower shail take such actions as may bo reasonable 10 insure that the
Owners  Associntion maintains a public lishility insurance policy accepiablo in form, amount, and extent of
coverngs to Lender.

MULTISTATE PUD RIDER . Sinpla Family - Fannie Meo/Freddis Mac UNIFORM INSTRUMENT  Form 3160 9/60  DPS 4922
Page 10 2
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE EASTERLY 47,35 FEET AS MEASURED ALONG AND PERPENDICULAR
TO THE SOUTHERLY LINE OF LOT 63 IN COLONY LAKE CLUB UNIT NUMBER 2,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTRWEST 1/4 OF
SECTION 16, TOWNSHP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN THE VILLAGE OF SCHAUMBURG, COOK COUNTY, ILLINOIS.

PARCEL 2: TASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH [N "HE DECLARATION OF EASEMENTS RECORDED MARCH 23, 1977 AS

DOCUMENT 23B6%5539,

07-16~106-054

95854193

DPS D4p




