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CARLTON MORTGAGE SERVICES, INC, ..
RECORDING  35.00

800 NORTH COURT-SUITE 11C HAIL 0.50
PALATINE, ILLINGIS 80087 COOK COU},_NTY # 95854193
RECORDER
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“ . ROLLING MEADOWS
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State of Minnis : FHA Case No,
MORTGAGE 131:8142676-729
THIS MORTGAGE ("Security (rairument”) is given on NOVEMBER .21 , 1985 . The Mortgagor is

YULONDA HURST, UNMARRIE?L PERSON

694 EAST 152ND STREET, DOLTCH, ILLINOIS 60419
("Borrower"), This Security Instrument is given to

CARLTON MORTGAGE SERVICES, INC.

which is organized and existing under the laws of  THE STATE OF ILLINGIS , and whoss
address is 600 NORTH COURT~SUITE 110
PALATINE, ILLINCIS 60067 (“Lontar”), Borrower owes Lender the principal sum of

NINETY SEVEN THCUSAND NINE HUNDRED FOUR ANDL 00/300 :

Delinrs (US. $ 97,904,006 )
This debt is evidenced by Borrower's nots dnted the same date as this Securiwy Instrument (*Note"), which provides for
monthly payments, with the full debt, if not puid eariier, due and payable on DRECEMSER 1, 20628 .
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all rencwals,
extensions and modifications; (b) the puyment of all other sums, with interest, advaneed vnder paragraph 6 to profect the
security of this Security instrument; nnd (c) the performance of Borrower’s covenanls snd ngresiments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and convey 0 Lender the following
described property locuted in COOK County, llinois:
LOT 21 AND 20 (EXCEPT THE WEST 7 FEET THEREOF) IN BLOCK 6 IN CALUMET.
CENTER GARDENS BEING A SUBDIVISION OF PART OF THE NORTH WEST QUARTER OF
THE SOUTH EAST QUARTER OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EAS‘I‘
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

29-10-410-032

29-10~410-039

which hos the address of 694 EAST 152ND STREET, DOLTON , {Sireet, City),
Ninois 60419 (Zip Codsj  ("Property Adiress™); _

@D, 4RilL) waony FHA Hiiuols Mortguge - 4192

VMP MORTOAQE FORMS - (800I521-7301 :
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‘:P 4, Fire, Plond nnd Other Bazwd Insurnnce, Borrower shall insuvs all improvements on the %%;J;ergl evﬁuﬁzsrﬁnow in
é4 existence or *mbwthmlv erected, ngainst any hazards, casvaltios, and contingencies, including firo, for which Lendor requires
f inswnance, This insurance shall be maintuined in tho amounts wnd for the periods that: Lender vequtron, Dorrower shall also
Ly insure sl improvements on the Propoerty, whuthor now in uxistence or uulmquunﬂy srected, wguinat Josa hy Noods to te uxtent
14 required by the Secratury. All insurance shall be carried with compunios approved by Leador, Tho insurunce policies and any
| runowils shall be held by Lendor and shall include Joss paynhlo clauses in fisvor of, und in & form accoptable to, Lender.
45 In the svent of loss, Borrowor shull give Lendor immedinte notice by mail. Lendor may mnko proot of foss if not made
promptly by Borrower, Each insurunce compnny concorned is hereby nathorized and direcled to muke payment for such loss
directly to Lender, instend of to Borrower and te Lender jointly, Al or any part of the insurmes proceeds nny be applicd by
Lender, ul its option, vither {a) to the reduction of the indehicdness uador the Noto and this Security Instrament, first 1o any
delinquent amounts upplied in the order in parugraph 3, and thon to prepuyment of pringips), or (b) to the restortion or repair
of the dnmaged Proporty, Any application of the procecds to the principal shall ao1 oxtend or postpone the dus date of the
manthly payments which are rofurred to in paragraph 2, or change the nmount of such puyments. Any oxcsss insurance procoeds
over an amonnt <eyiiced to pay all outstanding indehtedness undor the Noto and this Security Insteument sholl be paid 1o the
entity legally entitles! theseto,

In the event of fereciomire of this Security lnstrument or olher transfer of title to thu Property that extinguishes the
indebledness, all right, tithe ana fGterest of Barrower in and to insurange policies in Torco shall puss to the purchuser,

5. Occupuney, Preservition, Muintennnce and Prodection o' the Properly; Borrower’s Loun Application;
Lenscholds,  Borrowor shall occupy, Giteolish, nnd use the Property us Borrower's principnl residence within sixly days after
the execution of this Sceurity lnstruatent and sha!) continue 1o oecupy the Property ws Borrower's principal residonce for af least
one yenr aftor the date of accupancy, unless 1o Sceretary detormines this requirement will enuse undue hardship for Borrowar,
or unless extenuating circumstances exist which uwre beyond Borrowur's control, Borrowur shidl notify Leader of any
extenyating cireumstances. Borrower shall not cominit wasty or destroy, damage or substantislly change the Property or allow
the Property to deteriornte, reasonable wear and toar oycopted, Lendor may insnect the Property if the Proparty is vacant or
abardoned or the logn is in default, Lender muy take revsonible uction 1w protect and preserve such vacant or abendoned
Property, Borrower shall also bo in defbnlt if Borrower, dming the loan application process, gave mntcrm!ly fulse or innccurate
information or statements to Lender (or failed to provide Lendsd #ith uny muterinl information) in connection with the loan
svidenced by the Noto, including, but not limiled to, representativiae Goncerning Borrower's ocoupancy of the Property as o
principal recidence, IF this Securily Instrament is on & leasehold, Borivwer shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and few litle shall i be morged unloss Lendur agrees to the merger in
writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Porrower shall pay sll governmental or
municipal charges, fines and impositions thit aee not included in paragraph 2. Borrowseshall pay these obligations on time
directly to the entity which is owed the pryment. [f fuilure to pay would ndversely aftfeet Lend'er's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these puymenss,

I¥ Borrower fails to make these pnyments or the paymenis required by puragraph 2, or fails to poete i any other covenants
and agreements contained in this Security Instrument, or there is u fogal proceeding thit may sigmticant’y affvct Lendor’s rights
in the Properly (such as a proceeding in bunkruptey, for condemnation or to entorce laws or regulations); ten Lender may do
nnd pay whatever is necsssary to protect the value of the Property and Lender's rights in the Properly, inciuding pnyment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragruph shall become an addiionn) debt of Barrowor andd be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, 5t the Note rate, und sl the option of
Lender, shall be immedintely due and payable.

7. Condemnation, The proceeds of any awnrd or cluim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hureby assigned and
shall he paid to Lender to the extent of the full amount of the indehtedness that remuins unpiid under the Note and this Security
lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrutment,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal, Any
application of the proceeds 1o the principal shall not extend or pastpone the dus date of the monlhly payments, which are
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i 12, Successors und Assigns Bound; Joint and Severnl Linbility; Co-Signers, The covenants und ugwements of this
a,. Security Instrument shall bind and benefit the successors and nssigns of Lender, and Borrower, subjest to the provisions of
.gp‘lrn;mph 9.b, Borrawer's covenants and Agrecments shall be joint und soveral,. Any Borrawer who co-signs this Security
i Instrument but does not execute the Note: (u) is co-sigaing this Security Instrument only to morignge, grant and cenvey that
£ i Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personnlly obligated to pay the sums
1 secured by this Security Instrument; und (¢) agrees that Lender und any other Borrower may ngree to oxtend, modify, forbear or

mnke rny nccommodnations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent,

]
“

13, Notices. Any notice to Borrower provided for in this Security Instrumont shall be given by delivering it or by mmiling
it by first class mai! wnless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall bo given by (irst class meil to
Lender's address stated heroin or any address Lender designatos by notice to Borrower, Any notice provided for in this Security
Insirument shalt be deened to have bean given to Borrowor or Lender when given as provided in this paragraph. :

14. Goverrine Luw; Severabilily, This Security Instrument sholl be governed by federmsl law and the law of the
jurisdiction in which.ine Proporty is feented, In the event thit sy provision ar clituse of this Security Instrument or the Note
conflicts with applicabis o, such conflict shall not affect othur provisions of this Security Instrument or the Note which can be
given effect withowt the canfiizting provision. To this end the provisions of this Security Instrument and the Nots are declaved
tr be severnble,

15, Borrower’s Copy, Borrow or shall be given one conformed copy af this Scenrity Instrument.

16, Assigument of Rents, Borrower mmmdumnuily ansigng and lransters to Lendor sl tho ronts and rovenues of tho
Property. Borrower nuthorizes Lender or Lender's ugents (o cottect the sents and revenuey and hereby directs cich tonant of the
Property to pay the rents (o Lender or Leader's ugenis. However, prior 10 Lender's notice to Borrower of Butrower's brench of
apy covenant or agreement in the Security Insteument, Dosrower shall collect and secuive al) rents and revenues of the Proporty
as trustes for the benofit of Lender nnd Borrower, hyi-assignmont of rents constitutes an whsoluto assignment and not an
assignment for additionel security only,

If Lender gives notive of brench to Borzower: (1) all ronts moeived by Borrawer shull be held by Boriower as trusteo for
benefit of Lender anly, to bs applied to the sums secured by the Scoreity Instramont; (h) Lendor shal! bo entitled to collect wnd
receive wll of the rents of the Property; and (&) cuch tenunt of the Prepedty shall puy all ronts due amd unpuid to Lender or
Lender's agent on Lender's wrilien domand to the tenant,

Borrower has not exeeuted wny prior assignment of tho rents and has not wned wAall not perform any act (it would provent
Lendor from vxercising its rights under this paegraph 16,

Lendur shall not be ceguired to entor upon, Inke control of or muintoin the Propery befoss or wfter giving notice of broach
to Borrower. Howevor, Lender or « judicially appointed recciver mny do so ot any timo thies is » breach, Any upplisation of
rents shall nat cure or waive sny defioult or invalidite any other right or remedy of Lender, T0is ossignmont of rents of tho
Property shull terminato when the debt secxred by the Security lastriment is prid in ful),

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant il agres as follows:

17, Foreclosure Procedure, It Lender reguives inumediiste payment n full ander parageaph 9, Lender may foreclose
this Security Instrument by judicla) proceeding, Lender shall he entitled 1o colleet all expenses incurred n pursuing the
remedles provided in this purugruph 17, jncinding, but net Jimited 1o, reasonable attorneys’ fees nnd costs of title
evidence,

{8, Relense, Upon payment of all sums secured hy this Security Instruraent, Lumdur shall volonso this Security Inslrumonl
without charge 1o Borrower, Borrower shall puy nay reeorclition costs,

19, Waiver of Homestend. Borrower waives all right of homostead oxemption in the Propenty,

95854199
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"HA Crae No, _
131:8142676~729 J

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 218T day of

NOVEMBER , 1995 , ond is incorpornted into and shall be desmed to amond and supplement

the Mortgage, Deed of Trust or Security Deed {**Sucurity Instrument'”) of the same dale given by the undersigned
{"*Borrower"") to s¢curs Borrower's Nate (*'Nole') to
CARLTON MORTGAGE SERVICEES, INC.
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(the **Lenaer!) of the same date and covering the propesty described in the Security Instrument and locoted at;

694 EAST 132ND STREET, DOLTON, ILLINOIS 60419

IProperty Adidrens}

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In wlditien (o the covenants and agreements mads in the Security
Instrument, Borrower and Lender further coverani und agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHEANGES

(A) Change Date

The interest rate may change on the first day of APRT1~ 1 , 1997 , and on that day
of ench succeeding year, “Change Dute” meuns ench date on whick the interest rate could change.

{B) The Index

Beginning with the first Change Dute, the interest rato will be baied oaan Index. "Index” means the weekly
average yistd on United States Treasury Securilies ndjusted to » constant zasiarily of one year, ns made availablo
by the Federal Reserve Bonrd. *Current Indes® means the most recent Indes figars avnilable 30 duys before the
Change Date. If the Index (as defined nbove) is no longer aveilabls, Lender with uze ns o new Index any index
prescribed by the Secretmy. As used in this Rider, "Secretary means the Secratyry of Housing and Urbon
Development or his or her designes.” Lender will give Borrower notice of the new Indtex.

{C) Calculntion of Interest Rate Chunges
Befora each Change Date, Lentler will cdculute o new interest rale by aduing a margin of
THREE percentnge point(s) (3,000 %) 10 the
Current fodox and rounding the sum 10 the nearest one-sighth of onu percentage point (0.125%). Sucject to the
limits sinled in puragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,
{D) Limits on Interest Rute Chlm;,u
The interest rate will never incrense or decrense by more than one percentage point (1.0%) on any smgle
Change Dats. The interest rate will never be more than five percentage points (5.0%) higher or lower thin the
initial interest rata.
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