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THIS MORTGACE s mnde this st day of December, 1995, between the Mortgagor FRANK X, SCHRAMKO AND
DIANNE M. SCHRAMKO, Wit wife,, (horeln "Borrower'), nnd the Moitgagee CHESTERFIELD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CRIZ A0, u Corporation organized and oxisting uider the Laws of the United States of Amerlca,
whose nddress is 10801 8, Western avenue, Chicnga, Hlinoly (herein "Londer!),

Wherens, Borrower iz indebted to tha Lauder in the principal sum of ONE HUNDRED FIVE THOUSAND AND NO/LOW
(§105,000.00) Dollars which indebtedness IS evirciced by Borrower's Note dated Ist day of Decembor, 1995 (herein "Note'),
providing for monthly installiments of principat ad Interest, and shuil continve uritit the entlre indebledness is pald in full,

TO SECURE to Lender the repayment of the indeltzidness evidenced by the Note, with Interest thereon, the payment of ull
ather sums, with interest thereon, advanced in accordanee fierewith to protest the seeurity of this Mortgage and the performance of
the covengnts and ngreements of Borrower herein contwined, Barrover does hiereby mortgage, grant and convoy te Lender the
following described property located in the County of COOK |, Sive of Hllinods:

7

.{\J

£s

Lot 3 in PARKSIDE OF OLYMPIA FIELDS, being a subiliviaion of the North East quurter of Section 24, Towaship
35 North, Ringe 13 Enst of the Third Prlaeipal Merldinn in COOK COUNTY, ll.l;lN(llSwV

bl
= which hus the address of 2432 W, 207th St., Olympin Fields, Hlinols 604611945 (hevein "Property”) and
i=REAL ESTATE TAX INDEX NUMBER 31-24-200-009-0000,

(Ao

o TOGETHER with al! the Iimprovmenis now aml herenfior crected on the property, g nii-susements, rights, appurienances,

= rents, roynlties, minerak, ofl und gos rights and profits, water, water rights, wnd water stock, and o'l Ttures now or horenfler uitached
to the property, nll of which, including repincements and additlons thereto, shali be deemert (o bo und roimatn n part of the property
covered by this Mortgage; and all of ke foregoing, together with sald pronerty (or the Jeuseheld estate I s Mortgago is on x
lensehold) are hercin referred to ag the "Property.”

Borrower covennnts that Botrower is inwfilly seized of the ustate hereby conveyed and hs the right to vieeigage, geant and
convey the Praperty, thit the Property is unencumbered, and tha Dorrovwer will warrunt and dofend generally the thilo to the
Property against all claims and demands, subject to any declarntions, easements ar restrictions Hsted in i sehedulo of exceptions to
caverage in any title insurance policy insuring Londer’s interest in the Proporty.,

UNIFORM COVENANTS. Borrower and Lender covennat and ngree s iollows:

1. Payment of Principal nnd Interest. Borrower sholf promptly pay when due the principad of and interest on ihe
indubtedness evidenced by the Note, prepayment and late charges ae provided in the Note, und the principal of and Interest on any
Future Advanaces secured by this Mortgage.

2, Funds for Tax and fusursuce. Borrower further promisos w pay monthly, In uddition to the payment aforementioned,
ongstwelith of the annual real estate taxes, a3 estimmed by the Lender, so oy to provide tor puyment in full of the annuad tax during
the terms of this obligation, Borrower pramises, further, to pay monthly u pro-ratn share of nlt nssessments, insuanco preatiums and
nny other charges that may nccrue against tho property securing this indebteduess, Such paymonts shalt bo placed in a non-intoros)
buaring Tox and Insurance Escrow Account for the paymont of snid items, In the event such monios are insufflcient lor the purpose,

. be .
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wnd Borrower falls 1o pay to the Lender witho demand the amount of such deficiency, then the Lender st its sole ption may at any
time pay the whole or any pert of such items from its own funds; eny such payment from its own funds shail constitule ap advance
on Borrower's necount and shall be added to the principal sum. Such advance shull bear interest from the date thereaf. It shall not be
obligatory upon the Lender to inquire into the validity or accuracy of any of said items before making payment of the same and
nothing herein coninined shall be construed as requiring the Lender to advance other monies for said purpose. The Lende. has the
right to pay the entire tax bill as soon as it is available notwithstanding the fact it is shown payable in installments. The Lender may
commingle with its general funds any monies received by it pursuant to tie provisions of this agreement, and Lender shall not be
liable for nny poyment of any interes! therzon, nor shuli the Lender incur any lability to the Borruwer, or any other party on account
of such monies, except to account for funds disbursed under the terms hereof. Any manies received pursuant to the provisions of
this agreement are hereby pledged to the Lender to further secure the Mortgage indebtedness. .

3, Application of Paymenis. All payments received by ihe Lender in accordance with the terms of the Note secured by
this Morigage shal) be applied first to interest, then to the Tax and Insurance Escraw Accounts, and the remainder to principal.
Whenever Borrower fails to make a paynicrt, or pay less than the required amount during any month, or elect to skip payments in
accordance with the pravisions contzined herein, Borrower hereby authorizes the Lender (o add to the unpaid balance of Borrower's
lonn account at the endf that manth, the amount necessary to provide for interest, taxes and insurance and the amount of the tax
and insurance charge wil! be deposited by the Lender into theTax and Insurance Account.

4, Charges: Llcn=, Borrower shall pay all taxes, assessments and other charges, fines and impositions attributuble 1o the
Property whicl may sttain s »iority over this Mortgage, and leaschoid payments or ground rents, if any, in the manner pravided
under Paragraph 2 hereof, o/ 474 ooid in such manner, by Borrower making payment, when due, directly to the puyee thereof,
Rosrower shal] promptly furnish 4o Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Bomrower shall prodpily furnish to Lender receipts evidencing such payments. Borrawer shall promptly discharge
any lien which has priority over this Morignge; provided, thut Borrower shall nat be required fo discharge any such lien so long as
Borrawer shall agree in writing to the payrier. =7 the obligation secured by such lien in a manner acceptnbic to he Lender, or shall
i good faith contest such licn by, or defend enforrzment of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or Torfeiture of the Propesty or any part therenf,

5, Hazard Insurnnce, Borrower shall keep (he improvemenis now existing or hereafter erected on the Property insured
ngainst Joss by fire, hazards including within the term "cxteaded covernge”, and such other hazards ps Lender may require and in
such amounts nnd for such perlods as Lender may require;  ovided, that Lender sholl not require that the amound of such coverage
exceed thut amaunt of coverape required to pay the sums securedt by this Mortgage.

The insurance carrier providing the insurance shall be ciasen by Borrower subject 1o approval by the Lender; provided
that such approval shall not be unreasonably withheld. Ali premiumya+insurance policies shall be paid in the manner provided
under Paragraph 2 hereof, or if not paid in such manner, by Borrower imakiny; payment, when due, directly to the insurance currier.

All insurance policies aind renewals thercol shail be in form sccepnil to the Lender and sholl include s standard mongage
clnuse i favor of and In form acceptable to Lender. Lender shall have the righ. o held the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and nll receipts of piid premium, In the event of loss, Borrower shall
glve prompt natice to the insurance carrior and Lender, Lender may make proof of loss1f 0t made promptly by Borrower,

Unloss Lender und Barrower otherwise ngree in writing, insurance proceeds shinhi ke ppplied (o restoration or repair of the
raperty dumaged, provided such restoration or repair is cconomically feasible and the securiiy-of this Mertgage is not thereby
impaired. [F such restoration or repair Is not economically fensible or if the security of this Mortgege would be impnired, the
insueanee proceeds sbol! be applicd to the sums secured by this Morigage, with the excess if any, prid .t Borrower. If the property is
abandoned by Borrawer, of iF Borrower fails to respond 1o Lender within 30 doys from the dute notics is /aniled by Lender to
Borrower that the insurance carrier offers to seitle claim for insurance benefits, Lender is authorized to crilect and apply the
- insuennce procecds ut Lender's sption elither to restoration or repair of the Praperty or 1o the sums secured by Yz Mortgnge.

Unless Lender snd Borrower othenwise agree in writing, uny such application of proceeds to principai siiai! not extend or
postponio the due date of the manthly instaliments referred 1o in Parugraphs 1 and 2 hereof or change the amount of such
installments, 1§ under Paragraph 18 hereof the Property is ncquired by the Lender, all right, title, and interest of Borrower in and to
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale or acquisition shall
puss to Lender 1o the extent of the sums secured by this Moriguge immediately prior to such sale or acquisition.

6. Prescrvation and Maintenance of Property: Leascholds; Condominiums; Planned Unlt Developments. Borrower
shall keep the Property in good repnir and shall not commit waste or permit impairment or deterioration of the Properiy and shall
comply with the provision of nny lense if this Mortgage is on « leaschold, If this Mortgage is on n unit in a condominium or a
phnned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plnned unit development, the by-laws and regulations of the condominium or pianned unit
development, and constituent documenis, ! o condominium or planned unit development rider is executed by Bomrower and
" recorded together with this Mortgage, the covenants and agreements of such rider shall be incorpornted into and shall amend and
supplement the covenants and agreements of this Mortgage ag if the rider were u part hereof,

1. Protection of Lender's Scearity, I Borrower fails to perform the covenants and agreements contined in this Morigage,

Mortgage Loan Number 03-1303478-9 - MTG Page 2 of 6 Wt 11350

95854268




.+ UNOFFICIAL GQBY
] jor if any action or procceding is commenced which materinlly wflects Lender's interest in the Proparty, incliding, but not limited to,

Hemmem domair, insolvency, code erforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender nt

%  Lender's option, upun notice to Borrower, may make such uppearances, disburse such sums and take such action as Js necessary 1o

protwt Lender's interest, including, but not limited to, disbursement of rensonable attorney’s fees and entry upon the Proporty to

; | F ake repairs. {f Lender required mortgage insurance as o cotdition of making the lonn secured by this Morgage, Borrower shail

3 ¥ pay the premiams required to mpiniain such insurance in effect until such time as the requirement for such insurance terminates in

“7 accordance with Borrower's and Lender's written ngrtement or applicable law. Borrower shall pay the asmount of all mortgage -

u insurance premiums in the manner provided under Paragraph 2 hereof.

I Any amounts disbursed by Lender pursuant (o this Paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other 1enms of payinent, such amounts
shall be payable upon notice from Lender 1o Borrower requesting payment thercof, und shall bear intorest from the date of
disbursement at the rate payable from time to time on ouisianding principal under the Note vnless payment of interost at such rate
would be conirary to applicable law, in which event suck nmounts. shall bear interest at the highest rute pertmissible under applicable
law. Nothing coniained in this Paragraph 7 shail require Lender to incur ary expense or nke any action herounder,

8. Inspect’on, Lender may make or causc to be made reasorablo entrics upon and inspections of the Property, provided
that Lender shall give Parrower notice prior to any such inspection specifying rensonnble cause therefor related to Londer's interest
in the Property. '

9. Condemmation. (he proceeds of any uward or claim for damages, direct or consequential, in conpection with any
condemnation or other 1aking w1 the Froperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a lotal taking ofihe Preperty, the procecds shall be applicd 10 the sums secured by this Mortgage with the
excess, if any, paid to Borrower, In the evaitiof a partial inking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds us is equnl to that proportion
which the amount of the sums secured by this Murtgoge immedintely prior to the date of taking bears 10 the fair murket value of ihe
Property immedintely prior to the date of taking, with-ihe balance of the proceeds pnid to Borrower.

iF the Property is abandoned by Borrower, or ¢ after notice by Lender to Borrower that the conderinor offers to make an
award or settle & cloim for damages, Borrower fiails (o resprad to Lender within 30 days after the date such notice is muiled, Londer
is authorized io collect and apply the proceeds, st Lendoer's uption; «ither to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, nay such application of proceeds to prmclpnl shall not extend or
postpone the due date of the monthly instaliments referred to in Parag aplis 1 and 2 hereof or change the nmount of such
installments,

10. Borrower Not Released. Extension of the time for payment ormedification of amortizntion of the swns secured by
this Mortgage granted by Lender to any successer i interest of Borrower shiail not £perato to relonse, in uny manner, the lobility of
the nriginal Borrower and Borrower's successors i interest. Lender shall not be required co-commence procoedings against such
sticcessor or refuse 1o extend time for payment or atherwise modify amertization of 1h2 2iiny secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

(1, Forbearance by Lender Not » Waiver, Any forbenrance by Lender in exorcising n..y right or renu.dy herounder, or
otherwise afforded by epplicable law, shall not be a waiver of or preclude the exerciso of any sush, right or remedy, Thy
procurement of ingurance or the payment of taxes or other Hens or chrges by Lender shall not be a watver of Lender's right 1o
accelerate the muturity of the indebtedness secured by this Mortgege.

12, Remedies Cumnulative. All remedies provided in this Mortgoge ste cdistinet and eumulative 1oany other rlght or
remedy under this Morigage or afforded by Inw or cquity, and mny be oxercised concurrently, independently or succossively.

13. Successors and Assigns Bound; Joint and Several Linhility; Captions, The covenants and agreeiaesis hereln
contained shall bind, and the rights hereunder shakl inure to, the raspective successors and assigns of Lender and Borrower, subject
to the pravisions of Parngraph 17 hercof, All covenants and agrecments of Barrower shall ba jolnt and several, The captions and
hendings of the paragraphs of this Morigage sre for convenience only mnd ure niot te be used to interprel or define the provisions

hereol,

- 0C Doy

£
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14, Notlce, Except for any notice required under npplicable lw to bo given In anotber munner, {n) any nolice to Borrower
provided for in this Mortgago sholt be given by mailing such natice by certified muil addressed o Borrower ot the Property Addrusy
or ot such other nddress ns Borrower muy designate by notice to Lender ng provided herol, and (b) any notlee 10 Lender shall be
given by certified mal, return receipt requested, to Lender's address stated horein or to such other uddress ay Lender may designate
by notice to Borrower as provided herein, Any natice provided for in this Morgnge shall be deemod to have beer given to Borrower
or Lendar when given in the manner designated horoin,

15, Uniform Mortgage; Governing Law; Soverability. ‘his form of mortguge combines uniforsiy covenants for nationul
use and non-uniform covenanis with limited variations by Jurisdiction to constitte a uniform securlty instrumont covering renl
property, This Mortgage shall be governed by tlie lnw of the Jurisdiction in which tho Property {s locuted, In the ovent thut uny
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provision or clause of this Mortguge ot the Nate canflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provisions, and to this end the provisions of the Mortgnge
and the Note are declared to be severable.

16, Borrower's Copy. Borrawer shall be furnished a conformed copy of the Note and this Mortgage at the time of
execution or aller recordation hereof upon request,

17. Transfer of the Property. If all or any part of the property or an interest therein is sold or transferred by Barrower or if
the beneficial interest or any part thercof in any Land Trust holding title to the property is assigned, sold or ansferred, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for installiment sale of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, {n) the creation of a lier or encumbrance subordinate to this Mortgage securing the Note, (b) ihe creaiion of a purchase
money securily interest for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant, or {d) the grant of any leasehold interest of three yenrs or less not contairing an option to purchase, Lender may, at Lender's
option, declare all the sums to be immedintely due and payable. Lender shall have waived such option 1o accelerate if, prior io the
sale or transfer, Lender nnd the person to whom the property is to be sold or transferved reach agreement in writing that the
application by such z:erson to ussume the obligation is satisfactory to thie Lender and that the interest shall be ut such rate as the
Lender shall request.

If Lender exerc/ses such option 1o accelerate, Lender shall mail Bosrower notice of acceleration, such notice shall provide
n period of not less than 30.Jay, from the date the notice is mailed within which Borrower may pay the sums declared due, If
Borrower fnils to pay such sum prior to the expiration of such period, Lender may, without further netice or demand on Borrower,
invoke any remedies permitted by Lovw.

NON-UNIFORM COVEMANTS, Borrower and F.ender further covenant and agree as follows:

18. Accelerntion Remedies, Excopt ss nrovided in Paragraph 17 hercof, upon Borrawer's breach of any covenant or
agreement of Barrower in this Mosignge, inchiding the covenants to pay when due uny sums secured by this Mortgage, Lender prior
to nceeleration shall mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such brench; (3) o date, not fess than 30 days ivean the date the rotice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to core such breacht an or beirie the date specified in the notice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceedir and snle of the Property, The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to assert i ite foreclosure proceedings the non-existence of a defauit or any
other defense of Borrower to acceleration or foreclasure, I the oreach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all the sums secured by this Mr.tgage to be immediately due and payable without further
demnnd and may foreclose this Mortgage by judicial proceedings. Lender shall be entitled to collect in such proceedings all
expenses of foreclosure, including, but not limited to, reasonable attorney s fex, and costs of’ documentary evidence, abstructs and
title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleratior ol the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morignge discontinued at any time prior to
eniry of n judgmens enforcing this Mortgage if; (a) Borrower pays Lender all sums which would be then due under this Mortgage,
the Nate rnd notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borzower cures all breaches of any other
covenanls or agreements of Borrower contatued in this Mortgage; (c) Borrower pys all reasor.abie expenses incurred by Lender in
enforcing the covenants and agreements of Borrawer costained in this Morigage and in enforcing 1.ender's remedies as provided in
Paragraph JB hereof, including, but not limited to, reusonsble attomey's fees; and (d) Borrower takes such actien as Lender may
rensonnbly require (o assure thet the lien of this Murtgage, Lender's interest in the Property and Borrovve:'s coligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mrigage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

20. Asslignment of Rents; Appointment of Receiver: Lender in Possession. As additional securily hiretnder, Borrawer
hereby assigns ta Lender the remts of the Property, provided that Borrower shall, pricr to acceleration under Paragraph 18 hereof or
nbandonment of the Property, have the right to colleet and retain such rents as they become due and payable,

Upan aceeleration under Paragraph 18 hercof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption follawing judicini sale, Lender, in person, by agent or by judicially appointed receiver, shai be entitled te
enter upon, take possession of and manage (he Property, and to collect the rents of the Property including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management ol the Property and collection of
rents, including, but not Jimited to receiver's fees, premiums on receiver's bonds and reasonable atiomey's fees and thesi 1o the sums
secured) by this Morigage, Lender and the receiver shall be liable to account anly fer those rents actually received.

21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to relense of this Morigage, may make
Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgnge when evidenced by
promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the indebtedness secured by this
Mortgage, not including sums ndvanced in accordunce herewith to protect the security of this Mortguge, exceed ihe original amount

of the Note.
od W, pe WL
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.' 22, Relense. Lipon pyment of all sums seeured by this Morigage, Lender shall roloase this Maﬂgngs. uml Borrower shall
o ! pRy & Rcknsc Fee to Lender and all costs of recordation, il uny,

"% 23, Waiver of Homestend, Borrower hereby waives all right of homestend in the Proporty.

£E5AZ68

Mortgage Loan Number 01-1303478-9 MTG Page 5 of 6

W erigage - ey 1REIAS




UNOFFICIAL COPY

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

WQK ?Q-S:Qmww% LJand) i Jr. ) L en 410

' FRANK X, SCHRAMKO DIANNE M. SCHRAMKQ

Tyt et

STATE OF ILLINO/s, S8
COUNTY OF COUK

1, the undersigned, a Notory Rablic in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

FRANK X, SCHRAMKO AND DIANNE M, SCHRAMKO, his wife,, personally known to me ta be the snme person(s) whose
name(s) ore subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that they signed,
scaled and delivered the said Instrisment nsheit free and voluntary act, for the uses and purposes therein set forth, including the

relensc and waiver of the right of homestead.

GIVEN under my hand and Nortarial Seal, (his 5/ 7&-’-& day of &w ,U\L,QLUJ/ ( ‘? ﬁ)’ S-‘

“OUFFICIAL SEA
RAYMOMD M, JANECEK
Notary fubliz, Siate of Hllinols
My Commissior e 3 /11 /87
B i TR

T N e T

This Instrument was prepared by:
Chesterficld Federal Savings and Loan Association
10801 §. Western Ave., Chicago, 1L 60643

and
Please Record and Retirn 1o:
Chesterfield Federal Savings and Loan Associatten
10801 8. Western Ave., Chicago, 1L 60643
Attention; Dolores Wallenberg

0
z’fr'[
) a /
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