- UNQFFICIAL COPY

) o
o OOOX POUNTY
HRE U
e ”'g” e i
i3 ‘“”“L HEEH IR e
]
i DRIDGFWLV Ul‘FlﬂE" ,
;i;, When Recorded Maij To: / 12407795 011 HCH 10214
| RECORLUN & 35.00
Fleet Morigage Carp., .0, Box 100552 MAIL Y 0,50
Florence Mgll, 1945 W, Palmetta Si. QngSAaTL W
Residential Loan Operations, Attn: Documentation Dept, o 227/95 0P1L HCH 12815
Florenco, SC 29501 V5851271
—_— R —— [Spuce Above Thiy Line For Recording Datu]
MORTG AGE FMC# 372008408

THIS MORTGAGE (Saecarity Insirument"} is given on NOVEMBER 30, 1995, Tho morigngor is RICHARD W,
SOLNER and LOUISE' bﬂ AUZR, HUSBAND AND WIFE ("Borrower"). This Security Instrument is given lo FLEEY
MORTGAGE CORP., which iz ordamzcd and existing under the lnws of THE STATE OF SOUTH CAROLINA, and whose
address is 1333 MAIN STREET, <UITE 700, COLUMBIA, SOUTH CAROLINA 29201 ("Loendor®). Borrower owes
Lender the principal sum of FIFI'Y-EI 1'T THOUSAND AND 00/100ths Dollurs (U.5.$58,000,00). Thin dobt is evidenced
by Borrower's note dated the same dato s infs Security Instrument ("Note"), which provides for manthly payments, with the full
debt, if not paid earlier, due and payable on JAWUARY 1, 2026. This Security Instrument sccures to Lender: (a) the ropayment
of the debt evidenced by the Note, with interesi,-ard-all rcnewnls. extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under parigiavh 7 1o protect the securhty of this Security Instrumsnt; and (c) the

- performance of Borrower's covonanis and agresmeonts uivler this Security Inatrument and the Note, For this purpose, Borrower
does horeby mortgege, grant and convey to Lender the following deseribed property located in COOK County, Iitinols;

LOT {7 iN BLOCK 1 IN LARAMIE SQUARE NO. 3, UNIT I, BEING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF SECTION 34, TOWNSHIP 37 NJOPTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI 401..

PIN 23 -2 -\ - OF7
TIcoRTITE O 2077707 s

which has the address of _ 4451 WEST 129TH STREET , ALSIP ,
18iree)) |City) )
Nlinois 60658 ("Property Address"); b-;
{Zip Code] ' @

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also bo covered by thia Security Instrument.
All of the foregoing is referred ta in this Secunly Instrument as the "Property."

BORROWER COVENANTS that Borrower is !awfu”y seised of the estale hareby conveyed and has the right to mortgage,
grant and convey hc Property and that the Propcrty is unencumbered, excopt for encumbrances of record. Borrower warranty
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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TS SECURITY IMSTRUMENT combines uniform covenunty for nutional use and non-uniform covenants with Hmited
variations by jurisdiction to constilte a uniform seewrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Lato Clinrges. Borrower sliall promptly pay whon duo the prineipal
of and interest on ths debt evidenced by the Note and any prepayment and Jae charges dite under the Note,

2. Funds for Taxes and Insurance, Subjict 1o applicable law or to a written waliver by Lender, Borrowsr shull pay to Londor
on the day monthly payments uro due undor ths Note, until the Nota is pald in full, » sum ("Fumis™) for: (a) yearly tuxes
assessments which may altain piiority over this Scourity Instrumont as & lien on the Property; (b) yeurly leanehold paymonts or
ground rents on the Proparty, if any; (c) yearly hazard or properly insurance promiums; () yearly Hood Insuranco promiums, if
any; (o) yearly mortgage insurancs premiums, If any; and (f) iny sums paynbl by Borrower to Londor, in nccordunve with the
provisions of pamgraph B, in lieu of the payment of mortgage insurnnce promiums. Those {toms aro eatled "Bscrow ltems.
Lender may, ot any time. collect nnd hold Funds in an amount not to exceod the maximum amount n lendor for & federnlly
related mortgags loan may requirs for Borrower's escrow account under tho federal Real Estato Settloment Procodurey Act of
1974 us amended from titn to timo, 12 U.S.C. § 2601 ¢rseg. ("RESPA"), unloss another law that applies to the Funds sots a
lessor amaunt. If so.ender may, nt any time, collect and hold Funds in an amount not to exceed tio lessor amount, Lender may
estimate the amount of Funds due on the basis of curren? datw anct rensonnblo estimates of expenditures of Mture Tucrow Tiems or
otherwise in accordance vith applicablo lnw.

The Funds shall be hoid in 1n Institution whose doposits nre ingured by a fodorsl agency, instrumontality, or entity (inchiding
Lendor, if Lendsr is such an“institution) or in any Fedoral Home Loan Bank, Londor shall apply tho Funda to pay the Beerow
ltems. Lendor may not charge Zorower for holding and applying the Funds, snoually onalyzing the oscrow aceount, or
verifying the Escrow ltems, unless Leadar pnys Borrowor Intorest on the Funds and applioable law pormits Lender (o make such
n charge, However, Londer may require Darrower to pay n one-tinie chargs for an indopendent real estuto 1% reporting sorvico
used by Lender in connection with thiston, unless applicable law provides othorwise, Unless un agrooment ix made or
applicable law requires intorest 1o be paid, Lenzor shall not be required to pay Boreowor any intercst or carnings on the Funds,
Borrower and Lender wmay agree in writing, kowevar, that interest shiall be pald on the Funds, Lendor shadi give to Borrower,
without charge, nn annual accounting of tho Funds, thewing creddits and debita to the Punds and tho purposo for which each dobit
to the Funds was mude, The Funds are pledged as sdditioral accurity for all sums sceured by this Security Instrament,

If the Funds held by Lender oxceed the amounts pormidxd to bo held by applicable law, Lendor shall nccount to Borrowor for
tho oxcess Funds in accordance with the requirements of npplicabio law, §f tho nmovint of the Funds held by Lonsdor at any time
in not suificlent to pay the Escrow Jtems whon due, Lender may-io-uotify Borrower in writing, and, in such caso Borrowor shall
pay to Lender the amount necessary to make up the deficioncy, Rur:owoer shall mke up the doficlency in no more than twelve
monthly payments, at Lender's sole discretion,

Upoun payment in full of ali sums secured by this Security Instrument; Lander shall prompily refund te Borrower any Funds
held by Lender. If, under paragrph 21, Londer shall aequire or sell the Provsiiy, Lendor, prior to the acquluition or sale of the
Property, shall apply any Funds hold by Lender at the time cf acquisition or raie s a credit agninal the sums seeurcd by this
Security Instrument, . :

3, Applieation of Payments. Unless applicable law provides otherwise, all paymeits seceived by Lender undor paengraphs §
and 2 shalt be applied: first, to any prepayment charges duo undor the Noto; second, 1o zmonnts paysble undor parageph 2;
third, to interest due; fourth, to principnl duo; and Iast, to any Inte charges dus under the Nota,

4, Charges; Liens, Borrower shall pay all taxes, assessments, chargos, flnes and impositions attributable to the Proporty
which may atinin priority over this Security Instrament, and leasshold) payments or ground rents, if wy. Borrewor shall pny
these obligations in the manner provided in paragraph 2, or if not paid in that munnor, Borrowoer shiiy pry Shem on time directly
to the person owed payment, Borrower shall promptiy furnish to Lender all notices of amounts to bo pali ader this paragraph,
If Horrowor makes these payments directly, Bormwer shall promptly furnish to Lendor reccipts ovidencing tive pryments,

Borrower shail prompily discharge any lien which has priority oves this Security Instrument unless Borrawee: (1) agrees in
wriling lo the pnyment of the obligation secured by the lien in a manner acceptablo to Londor; (b) contests in guod faith the lien
by, or defonds against enforcemont of tho lion in, lognl proceedings which in the Lender's opinion operalo to prevont the
enforcoment of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lion to
this Security !nstrusment, If Lendor delermines that any part of the Property is subject to a lien which may attaln priority over
this Security Instrument, Lender may give Borrower a notico identifying the licn, Borrower shall satisfy the lien or take ono or
more of the actions set forth nbove within 10 days of ihe giving of natice. :

5. Hazard or Property Insurance. Borrowor shall keop tho lmprovements now oxisting or hereafter erected on the Praporty
insurerd against loss by firs, hazards included within the torm "oxlended covernge” and any other hazards, including floods or
fleoding, for which Lender requires insurance, Thiy insurance shatl b mnintained In the amounts and for the porlods that Lender
requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject lo Lender's approval which shali not
be unreasonably withheld. If Borrower fails to mainlain covernge described above, Lendor mny, at Lender’s option, obiain
coverage to protect Londer's rights in the Property in accordance with paragenph 7,
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4?] All insurance policies and renewnls shall be acceptable to Lendor and shall includa a standard mortgage clause, Lender shall
- have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipis of paid
3 premiums and venewal notices. In the ovent of lass, Borrower shall give prompt nolice to the insurance carrier and Lender.

i_f ¢ Lender may make proaf of loss if nol mads promptly by Bocrower.

E{ Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shall be applic:l to restoration or repair of the
i Property damaged, if the restoration or repair is e.couomtcally fensible and Londer’s security is not lessened, IF the restoration or

; repair iy not evonomically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the suns
,‘ secured by this Security Instrument, whether or net then due, with any oxcess paid to Borrower. If Borrower abandons the
jv Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltlo a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day poriod will bogin when the natice is given, '

Unless Lender and Borrowor otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments reforred to in paragraphs 1 and 2 or changoe the amount of the payments, 1f under
paragraph 21 the Proparty is acquired by Londer, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prios.‘o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediaiely prior to th< acauisition,

6. Occupancy, Prescrstion, Maintenance and Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shull accupy, estahllsh, and use the Property us Borrower's principal residence within sixty days after the execution of
this Security Insirument and ‘<hidb continue to occupy the Property ns Borrower's principal residence forat least one yesr after
the date of occupancy, unless Larde: otherwise agrees in writing, which consent shatl not bo unreasonably withheld, or unlesy
extenuating rcircumstances exist whitli are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterigrats, or commit wnste on the Property. Borrower shali be in defauit if any forfeitum
action or proceeding, whether civil or crirainal, is begun that in Lendec’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impalr the lie' ereated by this Secumy Instrument or Lender's security intorcst, Borrowor imny
cure such o defaull and reinstate, as provided inparagraph 18, by causing the action or proceeding 10 bo dismissed with o ruling
that, in Lender's good faith determination, pt‘t.c"_an forfeiture of the Borrowos's interest in the Property or other material
impairment of the lien created by this Security Inatzurient or Lender's securily interest, Horrower shall also be in defanlt if
Borrower, during the loan application process, gave male ially falso or inaccurate information or stMements to Lendor {or failed
to provide Lender with any materlal information) in connect on with the toan ovidenced by the Note, including, but not Hmited
lo, representations conceraing Borrower's occupaticy of the Propenty ns a principsl residence, If this Security Instirument is on a
ieasehold, Borrower skall comply with all ths provisions of the lense; 1f Barrower acquires fee title to the Property, the leasshold
and the fee titlo shall not merge unless Lender agrees 1o the morger in vatiag,

7. Protection of Lender's Rights In the Property, If Borrower fuise o perform the covenants and rgreomonts conlalned in
this Security Instrument, or there is a logal proceeding that nuy significcatly affecl Lendos's righta in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforze inwn or regulations), then Lender may do and
puy for whatover is necessary o protect the value of the Property ad Lender's aights in the Property. Lender's actions may
inchude paying any sums secured by a lien which has priority over this Seourity faatrument, appearing in courl, paying
reasonnble attorneys' fees and entering on the Proporty o make repairs. Although Leude: ay take nctlon undor this parageaph
7, Landor does net have 1o do so.

Any amounts disbursed by Lender undor this paragraph 7 shall become additionnl debt o Horrsor secured by this Securily
Instrument. Unless Borrowor and Londer agree to other terms of payment, these amounts shall borr interest from the date of
disbursement wt the Note rato and shall be payable, with interest, upon notice from Lender (0 Borrown» tetissting payment,

8, Morigage Insurance, {f Londer required mortgage insurance ay & condition of muking the loan sesured by this Security
Instruinent, Barrower shall pny the premiums required. to maintaln the mortgago insurance in offect. ¥, %

-

“ur oy reason, the
mortgage ingurance covornge required by Lender lapses or ceasos lo ba in offect, Borrowor shall pay the premiviing required to
obtain coveragy substantially cruivalent lo the mortgnge insurance proviously in affect, at u cost substantially cquivalont to the
cost to Borrower of ihe morigage insurance proviously in offest, from an allornate mortgage insurer approved by Londor, If
substantinlly cquivalont mortgags insurnnce coverage is not availablo, Borrower shall pay to Lendor cach month a sum equal to
one-twelfth of the yearly martgage insurance promiim belng paid by Borrower whon the insurance covorage lapsed or censed o
he in effcet. Lender will accapi, use and retain theso paymonts as a loss rosorve in fieu of mortgago insurance, Lowy reserve
payments may na longssr be requirsd, at the option of Lender, if mortgags Insurrnce covernge (in the nmount and for the poriod
that Lendos requlres) provided by an insurur appravesd by Lender ngnin beconws avallablo knd is obtained, Borrower shall pay
the premiums wqulleu n maininin mortgage insurancs in offoct, or to provide n loss sosorve, until tho requirement for morigage
inswrarce ends in accordance with any writton ngreement botwesh Borrowor and Lender or applicable law,

9, Inspection. Lender or {ts agent way mako reasonnble ontrivs upon und inspections of the Proporty, Lendor shall glve
Borrower notice at the time of ot prior to an Inspection speci{ying reasonnblo causo for the inspection,
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‘18 Condemnatlon. The proceeds of any awnrd of claim for damages, direct or consequontial, in connection with uny
*3 condemnation or other taking cf any part of the Properly, or for convoyance in liou of condemnation, nro horeby nssigned and
£ 3 shall be paid to Lender.
!;, Y In the evont of & total king of the Property, the procoeds shall be applied o tho sums secured by thiy Securily Instrument,
} * whethar ar not then due, with any oxcess paid to Borrower, In the event of a pactinl taking of the Property in which the fals
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
-‘~ Security Instrument immediately bofore tho taking, unless Borrowor and Londor otherwise agreo in writlng, the sums secured by
* this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (n) the tota) amount
% of the sums secured Immedinloly boforo tho tuking, divided by (b) tho fair market value of the Property Immediately before the -
taking, Any helance shall be paid to Borrower. [n the event of i partinl taking of the Property in which the fair market valuo of
the Property immediatoly bofore the taking is less than the amount of the stms sectired immedintoly beforo the taking, unloss
Borrower and Lendor otherwise agree in wrlting or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instrament whether or not the sumy are then due,

IT the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offors to mike an
nward or seltle a zixi;m. for damages, Borrower fails fo respond to Lendsr within 30 days after the date the notice Is given,
Lender is authorized to<ollect and apply the proceeds, at ils option, elthor to restoration or repair of the Property or o the sums
sechred by ihis Security 1ast-ument, whether or noi then due,

Unless Lender and Bocrowe. nthorwise agree in writing, any application of proceeds to principal shuil not oxtend or postpone
the due date of the monthly paymeuty referred to in paragruphs | and 2 ar chango the amount of sich payments,

il, Borrawer Naot Relensed; Erevearance By Lender Not a Walver, Extension of the time for payment or madification of.
smortization of the sums secured by thtu Security Instrument granted by Lender to any succeasor in intorost of Borrower shall not
operate to relense the liability of the criginal Borrower or Borrowar's successors in inferust. Lender shiall nat be roquired to
commence proceedings against any successor In intorest or refuso to extond time for payment ar otherwise modily amortization
of the suns secured by this Sccurity Instrurient by reason of any domand mude by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendse in exercising any right or remedy shall not be u waiver of or preciudo ths
excrciso of any right or roinedy.

12. Successors and Assigns Bound; Joint and Geeeval Linbillty; Co-signers. The covenanls: and agreoments of this
Security Instrument shall bind and benefit the successcrs snd nssigns of Lender and Borrower, subject to the provisions of
paragrapk 17. Borrower's covonants and agreements shall be joint and suversl. Any Borrower who co-signs this Security
Instrument bul does net exccute the Note: (w) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the lerms of this Security Izatrument; (b) is not personally obliguted to pay the wumy
secured by this Security Instrument; and (c) agreos that Lendor and any ot'ier Borrower may agree (o extend, modify, forbear or
make nny accommodations with regard to the terms of this Security Instrunien. or the Note without that Borrowoer's consent,

13, Loan Charges. If the loan secured by this Security lnstrument is suvject t=-2 Jaw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collectxd or '2 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the drvunt necessary to reduce the charge to the
permitted limit; and (b) any sums already sollecled from Borrower which excecdes pormitted Nmits wil) be refunded lo
Borrower. Lender may choose to make this refund by reducing the principal owed undor tlie Neie or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial propaymsiit without any prepayment charge
under the Nole, :

14, Netices. Any nolice to Borrower provided for in this Security Instrument shall be given by d=ibering it or by mailing it
by first class mail unless applicable iaw requires use of another method. The nolice shall be directed o inr Property Address or
any other address Borrower .degignates by notice to Lender. Any noiico to Lender shall be given by first claos mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower, Any notice provided 1 in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is Jocated. In the event that any provisien or clause of this Security Instrument or the Nots conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be given offect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declired to be
severable,

16, Borrower's Copy. Borrower shal! be given one conformzd copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower ig sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Londer may, al its option, require immediate payment in full ¢ all sums secured by this Security
Insirument, Howaver, this option shall not be exsrcised by Lender if exercise is prohibited by federal Iaw a9 of the date of this
Security Instrument.
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’ 7}' If ‘Lender exorcises this option, Lender shall give Borrower natice of acceloration, The notice shall provide a period of not

*3less than 30 days from the datc the notico is detivered or maHed within which Borrower must pay all sums secured by thin
"'i Security Instrument. 1f Borrower fuils (o pay these sums priar to the axpiration of this period, Lender may invoke any remedies
5'; permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shail have the right ta have enforcoment
12 of thiy Security Instrument discontinued at any time prior to the carlior of: (a) 5 duys (or such other poriod as applicablo law mny
*'7 specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
i1 entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender atl sums which then

would be due under this Security Instrument and the Nole ns if no acceloration had occurred; (b) cures aay dofault of any other
covenanls or agreomemts; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited (o,
reasanable attorneys' fees; and (d) takes such action as Lendsr may reasonably require to assure that the lien of thiv Security
instrument, Lender's rights in the Property and Borrowor's obligation to pay the sums secured by this Sccnrity Instrumant shat
continuo unchanged. Upon reinstatomant by Borrower, this Securily Instrument and the obligations secured horsby shall romaln
fully offective as if p acceleration had occurced. Howevor, this vight to reinsiate shull not apply in the case of acceloration under
paragraph 17,

19. Snle of Note; Chinge of Loan Servicer, The Note or a partial interest fn the Note (togeiher with this Security
Instrument) may bo sold oris o more times without prior notice to Borrowor. A sala may result in a chatigo in the entity (known
as the "Loan Servicer”) that cilzcts monthly payments due vnder the Note and this Security Insteument. There also may be ono
or mors changes of the Loan Servicss nnrolated to a sale of the Note, If thero is a chunys of the Loan Servicar, Borrower will bo

© given written notice of the change in “zcordance with parngraph 14 nbove and appilcable law, ‘The notico will sinis the name und

nddress of the new Loan Servicer and th sddress 1o which payments should be mads, The notice will slso contain nny other
information required by applicable law.

20. Hazardous Substances, Borrower shill not cause or pormit the presence, uso, disposnl, sturnge, or roleass of any
Hazardous Substances on or in the Property, Berreyver shall not do, nor allow tnyone clse 1o do, anything affecting the Property
that is in violation of any Environmential Law, The jireeding two sentences shall not apply o the presence, vse, or storags on
the Proporty of small quantitles of Hazardous Substarcoathat are gonernlly recognized to bo approprinte to normnl residontinl
uses and to maintenance of the Proporty,

Borrower shall promptly give Lender written notice oi sn:-investigntion, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party nvolving the Prr,)arty and any Hazardous Substance or Eavisonmentnl Law
of which Borruwer has actual knowledge. If Barrower learns, or i=anilfied by any governionisl or ragulatory nuthority, that”
any removal or other remediation of any Hazardous Subatanco affecting 202 Property iy necoszary, Borrower shall promptly take
all necessary romedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaices doefined ns toxic or hazardous substances by
Environmental Law and the following substancey; gasollne, kerosane, other fir:amablo or toXlo petrolewn preducts, toxic
pasticides and herbicides, volatile solvents, materials contalning nabestos or formaldehiyde. and radlonctive mntorinis, As itsed in
this parngraph 20, "Environmonin} Law™ means federal laws and lawy of the jurisdiction wizrg the Property is located thiat relats
to henlth, salfety or savironmental proteclion.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant ml ngros as followa:

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to nccelorntion foltow! sz Barvower's breach of
any covenant or agreemnent In this Security Instewment (but not prior to accelerntion umder puragiarna 17 unlesy applicable
law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cuvedic defaull; {e) & date,
not dess than 30 days from the date the notice iy given to Borvower, by which the default must be cwend; and (d) that
fallure to cure the defauit en or before the date specified in the nofico may result In weceleratlon of the sums sceured by
this Security Instrument, foreclosure by judiclal proceeding nind sulo of the Property, The notlee shall further inform
Borrowee eof the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-exlstence
of & defnult ar any other defense of Borrower to aeceleration and foreclosure, I the default Is not cured on or betore the
date specified in the notice, Lender at Its option may require fmmediate payment In full of all sums secured by this
Security Instrument without further demand and may forcelose this Security Insirument by judicin! procecding, Lender
shall be entitled to collect uli expenses incurred in pursuing the remedics provided In this piragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release, Upon paymont of ali sums sccured by this Security Instrument, Lontdor shall releaso this Scourity Insteument
without charge to Borrower, Horrower shall pay any recordation costy,

23. Walver of Homesterd. Borrower walves alt right of homestead oxemption in tho Property.
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‘7 24, Widers to this Security instrument, If one or more riders are oxecuted by Borrower and recorded together with this
L Secwrity Instrument, the covenants and agreements of cach such ridor shall be incorporated into and shall ninend and supplement

g ; the covenants and agreements of this Security Instrument #3 if the rider(s} were a part of this Security Instrument,
0 I (Check applicable box{es)]

i O Adjustable Rate Rider O Condominium Rider 31-4 Family Rider

;i O Gradunted Payment Rider I Planned Unit Developmen: Rider O Biweekly Payment Rider
Ja O} Balloon Rider CIRate Improvement Rider CISecond Home Rider

0 LI Othar(s) (specify}

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
p fé{% {Scal)
~Horrowor

Socin) Security Number __ 318-34-5985

P

Witnesses;

Dbt e D 01tt

) {Szal}
LOU]SE SOLNER -Burrawer
Soctnl Secnritg Number _ 329-38-3261
s
(Seal) (/. (Seal)
«Borrower ' ~Dorruwer
Social Security Numbor Social Soersity Number
{Space Below This Line For Acknowledgricn)
STATE Ofm(}ls, COOK County ss:

IR ¢ MS%” a Notary Public in and for said connty and state do hereby certify
that RICHARD W. SOLNER and LOUISE R, HUSBAND AND WIFE, persoraily known to me to be the same
person(s) whose name(s) ¢ T°€ gubscribed to the foregoing instrument, nppenred before me this day in person, and

acknowledged that -‘;Lhc Y signed and dolivered the said instrument as *tia faid-voluntary act, for the
uses and purposes therein set forth. _ / ‘
Given under my hand and officia} seal, this 20 day of f\l ol .. / , / /o 2,
\l
My Commission Expires: @ft@“’p‘" Mﬁw-_/

Notary Publle

TCERTHE o e327 g do

This Instrument was prepared by: SALLY STRESNAK for: Fleet Mortgage Corp., 11200 West Parkiand Avenue, Milwsukes,
2
W 53224 Furm 304 9/90 (rage 6 of 6 pagey)
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FIXED/ADJUSTARBLE RATE RIDER 1M 372008408
(1 Year Treasury Index- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is mnde this JOTH day of NOVEMBER, 1995, and Is
incorporated into and shall be deemed to amend nud supplemont the Martgnge, Deed of ‘T'rust or Scourity
Deed (the “"Security Instrument") of the same date given by the undorsigned (the "Borrowor") to secute
Borenwer's  Fixed/ Adjustable Rate Note {the "Note") to FLEET MORTGAGE CORP, (the "Lender) of
the same dale and covering the property described in the Security Instrument and losated at:

4451 WEST 129TH STREET, ALSIP, ILLINOIS 60658

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn R N N N N N N RN PN

[Property’ Adidress|

THE NOTE PROVIDES FOR A CHANGE IN THE BORRDWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUZTA BLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BOKF.OWER MUST PAY.

 ADDITIONAL ~UGVENANTS, In addition 1o the covenimts and agrecments made in the Sccurily
Instrument, Borrewer »adl Lender funher covenunt and ngree as follows:

A, ADJUSTABLE RAYL AND MONTHLY PAYMENT CHANGES

The Note provides for an-inltial fixed Intorest rte of 7.25%. The Note nlso provides for a change in
the initial fixed rate to an adjustable intorest rve, us follows:

4. ADJUSTABLE INTEREST a7 8 AND MONTHLY PAYMENT CHANGES

(A} Change Dntes -

Tho initial fixed Interest rate 1 wilt-pay will chanﬁo to an ndjustably interost vate on the firm day of
JANUARY, 2001, nnd the adjusiabie intorsst rate | will pay may chunge on that dny overy 12th month
thereafter. The dnte on which my initial flice iricerest rate changes 1o un adjustable interest rnfs, und each
dnic on which my adjustable Interest rats could change, Is called a “Change Date.”

{B) The Index

Bcginninﬁ with the first Change Date, n? adivanble interest rate with bo based on an Index, ‘The
“Index” is the wcckli; avernge yield on Unted Sintes 7 reusury securlties ndjusted 1o n consinnt mnturity of
| year, as made avuilable by the Federal Reserve Boara,Tho most recent Indox figure nvailable as of the
dato 45 days bofare each Change Date ls called the "Current Im'ex.”

If the Index is no longer avallable, the Noto Holder-wii! choose a now index that {s based upon
comparablo information, The Note Holder will give me notice of 1his choice. '

C) Calculation of Changes

Before each Change Date, the Note Holder will caleutate tmy new intereat rate by ndding TWO AND
THREE-QUARTERS percentage points (2.75%) to the Current Index. The Nute Holder will then round
the result of this addition to the nearest onc-ci‘Fhlh of one percontage poin' (&1 25%). Subject to the limits
.gatcd in Scction 4(D) below, this rouaded amount will bo my new interes rate until the next Chenge

nle.

The Note Holder will then determine the amount of thy wmonthly payment thut would be sufficlent to
repay the unpalcl prlncignl that [ nin expected to owoe at the Change Date in full on the Yauvrity Dnle at my
new interest rate in substantially equal pnyments, The result of this caleulntion will Ls tha nsw amount of
my monthly payment,

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grenter than $.25% or feas
than 3.25%. Therenfler, my adjustable intorest rale will never be Increased or decrensed on'any am*r.lo
Change Date by more than two percentage points (2,0%) from the rate of intorest I have been paying for
the preceding 12 months., My interest rale will naver be greater than 12.28%.

E) Effective Date of Changes

My new interest rate will become effective on eack Change Date. 1 will pu{):he amount of my now
monthly payment beginning on the first monthly pryment daie after the Change Dnte until the amount of
my monthiy pnyment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail te me n notice of the change in my initinl fixed intorest rate to an
adjustable _inierest rate and of any changes in my adjustable intorest rate before the offective dnte of any
change. The notice will include the amount of m{ monthly pryment, rny information required by Inw to
be given me and also the felephone number of a person who will answer any guestion 1 may have
regarding the notice, ,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Bingle Family-Fannis Mas Unlformt lnstrument Form 3192 8)04
fpage 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If oll or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is nol n natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercigses this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
matled “within which Borrower must pay all surms secured by this Security Instrument, if
Borrowe: _fatls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower,

2. WHEN BOZRQWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE «'NDER THE TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT
17 OF THE SECURITYAMSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE
TC BE IN EFFECT, A" THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL PE AMENDED TO READ AS FOLLOWS:

Transfer of the Proper’y ar a Beneflcial Intercst in Borrower, If all or any part of the
Property or any interest it il iz sold or transferred (or if n beneficial interest in Borrower is
sold or transferred and Borrower 'is not a natural person) without Lender's prior written
consent, Lender may, at its optioi, require immediate payment in full of all sums secured by
this Security Instrument. However, ‘i ontion shall not be exercined by Lender if exerclse iy
prohibited by federal lnw as of the arin of this Securily Instrument, Lender also shall not
exercise this option if: (a) Borrawer causcs to.he submitied te Lender information requirad by
Lender to evaluate the intended transferee ai if 1. new loan were being ntade to the transferce;
and (b) Lender reasonably determines that Lupicr's security will not be impaired by the loan
assumption and that the risk of a breach of wiy covenant ot agreement in thie Security
Instrumant is acceptable to Lender.

To the extent permitted by applicable law, Lend=zc may charge n remsonable fee as o
condition to Lender's consent to the loan nssumption. Leidsr also may require the transferce
to sign an assumption agreement that is acceptable to Lender and-ihat obiigates ihe irnnsferee to
%eep all the promises and agreements made in the Note ind ip this Security Instrument,
Borrower will continue to be obligaied under the Note and ipls Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immedinte payment 1o}, Lender shall é;ivc
Borrower notice of ncceleration. The notice shall provide n period of not-less than 30 days
from the date the notice is delivered or mailed within which Borrower nust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender mny invoke any remedies pormitted by this Sccurity Instivmiens without
further rotice or demand on Borrower,

BY SIONING BELOW, Borrower accepts nnd agrees to the terms and covenants convin=! In this
Fixed/Adjustable Rate Rider.

ity G Qo B
1ICHAR . Hotrower ITG'UTS'E;?T) Borrower

(Senl) L (Seal)

Sormwer Horower

TCORTIL 0C =07 79
Foim 2162 5/04
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