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MORTGAGE 32
THIS MORTGAGE (*cecurity Instrument™) s givenon pecember 1. 1895 . The mortgagor s ,/” ‘ j

RICHAEL R BARNES ondo DORILS A, BAANES, HUSBAND AND WIFE

i {"Borrower’).
This Security Instrumentls givento EYECUTIVE FINANCIAL CORPORATION,

whichi 1§ organized and existing under the lawsof  THE UNITED STATES OF AMERICA | and whosea address is
7301 0N LINCOUR AVE, SUITE 10608, LINDOLKEWDOD, [L 6ORAE {"Lendar”).
Borrowar owes Lender the principat sum of  Ons flundred Forty four Thousand Doilars and no/100

Dollars (US. § 144,000 .90 J. This dabt is
evidenced by Borrower's nota dated the same date ug<his Securfty instrument ("Note'}, which provides for monthly
payments, with the tull debt, # not paid earfer, dus and paval®e on Decemter 1, 2010 . This Securty
instrument sectires 1o Lander: {a) the repayment of the dent evidenced by the Nots, with interest, and ail renawals,
extensions and medifications of the Note; (b} the peyment o1 «il ather sums, with Interest, advanced under paragraph 7
to protact the sacutity of this Securtty Instrument; and (c} the performance of Barrowsr's covonants and agreaments
under this Security Instrument and tha Nota. For this purpose, Buiimwar does hereby mortgage, grant and convey 1o
Lender the following described propernty located In ¢ ook
County, lliinois:

G A SUBBIVISIQHN (OF THE EAST 1/2 0OF THE
P42 NORTH, RANGE JU. EAST OF THE THIRD
ILLINGTS,

LOY 14 I8 COUNTRY CLUB ESTATES, BF]
RORTHEASY (/4 OF SECTION 1B, TOWNSH
PRINCICAL MERIDIAK, 1IN COCKX COURTY,

R
1

s '?('

),/,lj ,/"/":r‘-'f
15t AMERICAN TITLE order #_ﬁr/ nov

- A i & [y
80805)88 ‘
02-‘58-204 S0t .
which Ras the address of 221 NORTH HAKAN , ITNYERNESS i N
inai P Add !Str}eet] i :
nols sLo10 ropety ress’};
{ZIp Code) ¢

TOGETHER WITH all the improvements riow or hereafter erected on the property, and ali easements,
appurtanances, and fbures now or herealter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referrad 1o in this Sacurity instrumant as the "Property.”
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. the Property Insured against toss by Hre, hazards Included within the tarm “extended covarage® and any other hazards,
inctuding ficods or flooding, for which Lender raquires Insurance. This insurance shall be mainrtained in the amounts

* subject to Lender's approval which shall not be unreasonatiy withheld. If Borrower falls to maintaln coverage describad
above, Lender may, at Lender’s aption, oblaln covarage to protect Lender's rights in the Property In accordance with

+ paragraph 7.

UNOFFICIAL COPY

LCANNO. 0870651
6. Hazard or Property lnaurance. Borrower shall keep the improvements now existing or hereafter erected on

and for the periods that Lander requires. The insurance carrler providing the insurarice shalt be chosen by Borrower

All insurance policies and renewals shall be acceptabie to Lender and shall Includa a standard moitgage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requlres, Borrower shall promptly give to Lander
all recelpts of pakd premiums and renewal notlces. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lander may make proof of ioss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bs appiied to restoraticn or repaly
of the Propenly damaged, if the restoration or repalr Is economically teasible and Lender's security is not lassened. if the
restoration or repair Is not ecanamicafly feasible or Lender’s sacurity would be lessaened, the insurance proceads shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abanricns the Proparty, or doas not answaer within 30 days a nnllce from Lender that the insurance carrler
has offered to sattle e Claim, then Lender may collect the insurance procaeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period
wiit begin when the noticr, 18 given.

Unless Lender and Borowar otherwise agree in writing, any application of proceeds tc principal shali not extend or
postpone the due date of the rior.aly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. {f under paragraph 21 Iz Praoperty Is acquired by Lander, Borrower's night to any insurance pollcies and
praceeds regulting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imimasiately prior to the acquisition.

6. Occupancy, Preservation, Maintenvz.ncy and Protection of the Proparty; Borrower's Loan Application;
Leasehokls. Borrower shall occupy, establish, 2nd use the Proparty as Borrower's principal residence within sixty days
after the execution of this Security instrument and shalt continue to occupy the Property as Borrowar’s principal
residence for at least one year after the dats of occure:cy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uniess extenualing circumstances exist which are beyond Barrower's control,
Borrower shall not destroy, damage or Impair the Property. ai'ow the Property 1o deterlorate, or cormmit waste on the
Property. Borrower shall be in default if any forfeltura activn or nroceeding, whether civit or criminal, is begun that in
Lender's good falth judgment could result In forfelture of the Priupenty or otherwise materially impalr the llen created by
this Security Instrument or Lender's sacurity interast. Eorrower (mey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseu v itk a rullng thai, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Proparty or other material impairment of the lien
created by this Security instrument or Lender's security Interest. Borrover shali also be In default if Borrower, dursing the
loan application process, gave materially talse or Inaccurate Information or/statiaments to Lender (or falled to provide
Lender with any material information) in connection with the lcan evidencac by ‘ne Note, including, but not fimited to,
rapresentations concoming Borrower’s occupancy of the Propenty as a principa rusidence. i this Securlty instrument Is
on 8 leasehold, Borrower shall comply with all the provislons of the lease. if Borrower acriulras fee titie to the Property,
the laasehold and the tee title shall rot merge unless Lender agrees to the merger it writing.

7. Protection of Lender’'s Rights in the Property. If Borrower falls to perform the crvenants and agreamenis
contained in this Security Instrument, or there [s a legal proceeding that may significantly a‘ect |.endet’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condamnation or forfelture or ta sio Celaws or
ragulations), then Lender may do and pay for whatever Is hecessary to protect the value of the Proparty and Lender's
rights in the Preperty. Lender's actions may tnchude paying any sums sscured by a lien which has pitoiity over this
Security Instrument, appearing In court, paying reasonahle attorneys’ fees and entering on the Proper.y o make
rapairs. Although Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lencier under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Uniess Borrowsr and Lender agree to other terms of payment, these amounts shall bear
Interast from the date of disbursement at the Note rate and shall be payable, with Interest, upan notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to malniain the mortgage Insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lander lapsas or ceases to be in effect, Botrower zhall pay the
prernlums required to obtaln coverage substantially equivalent to the montgage insurance previously in effect, at a cost
substantlally equivalent to the ccat to Borrower of the mortgage insurance previousty In effect, from an alternate
mortgage Insurer approved by Lender. if substantielly equivalent motlgage Insurance covetrage Is not avallable,

c6
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15, Governing Law; Severability. This security Instrument shall be governed by fedaral law and the law of the

- h}rlsdlctfon in which the Property is located. In the event that any provision or clause of this Security Instrument or the

) ote conflicts with applicable law, such conflict shail not atfect other provisions of this Security Instrument or the Note
~ which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument ard the
*. Note are declared 10 be saverabla.

18. Borrower's Copy. Borrower sha'll'be\ﬁf\} h one conformed copy of Note and of this Security instrumant.

17. Transicr of the Property or a Beneflcial §rterest in Borrower. f ali or any pant of the property ar any interest
In it Is sold or transferred (or if a beneficial interastin Borrower s sold or transferred and Borrowar is not a natural
person} without Lender's prior written consent, Lendsr may, at its option, require Immediate payment In full of all sums
secured by this Security Instrumant. Howsver, this option shall not be exercised by Lender if exercise is prohlbited by
federai law as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30.aays from the date the notice fs dellvered or malled within which Borrower must pay ail sums secured
by this Security Instrurant. If Borrower falls to pay these sums prior to the expiration of this period, Lander may invoke
any remedies parmitiec’ 0 this Security Instrument without further notice or demand on Borrowar.

18. Borrower’s Righ? to Reinstate. !f Bormower meets certaln conditions, Borrower shall have the right to have
enforcemsnt of this Securfty insirument discontinuaed at any time prior to the eariler of: (a) 5 days (or such other pariod
as applicable law may specify tor rzinstatement) befora sale of the Proparty pursuant to any pewer of sals contalned in
this Security Instrument; or (b) etiiry of a judgmeni enforcing this Securfty Instrument. Those condltions are that
Borrower: (a) pays Lender alf sunis which then would be due tnder this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures anv diault of any other covenants ot agreements; (¢) pays all expenses incurred
in enforcing thls Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatament by Borrower, this Security Instrumsi#* and the obligations secured hereby shall remain fully effective as i
ro accalaration had occurred. However, this rght torinstate shall not apply in the case of acceieration under
paragraph 17.

19. Sale of Nota; Change of Loan Servicer. Tho Note or a partial interest in the Note (together with this Security
Instrument) may be soig one or more times without prior noti:e to Borrower. A saie may result In a change In the entity
{known as the “Loan Servicer") that collects monthly payments ciue under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Sarvicer unrelated 12 a 3ale of the Mote. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accaidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar.d the address to which payments should be
mads. The notice will also contaln any other information raquired by applicble law.

20. Hazardous Substances. Borrower shall not cause ar permit the preseinse, use, disposal, storage, or release of
any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allcw azwyene else to do, anything affacting
the Property that is In violation of any Envircnmental Law. The preceding two sentenc.2s-shall not apply to the presance,
use, or storage on the Property of small quentities of Hazardous Substances that are yensrally recognized to be
apprepriate to normat residential ysas and to maintenance of tha Proparty.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, :aweult-or other action by
any govemmanta! or regulatory agency or private party involving the Property and any Hazardovus Cubstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmaental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance aftecting tha Pxgnerty is
necessary, Borrower shail promptly take all necessary remedial actions In accordance with Environmentar Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances deflned as toxic or hazardous
substances by Environmental Luw and the following substances: gasolineg, kerosens, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materials contalning asbestos or formaidehvde,
and radicactive materials. As used In this paragraph 20, "Environmental Law® means federzal laws and iaws of the
Jurisdicticn where the Property is located that refate to health, safety or environmental protection. 95855

Y 1o 1N

J¢ . e
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and as follows: ool {

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior 1o acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is givan to Borrower, by whicti the
default must be cured; and (d) that failure to cure the default on or before the date specified in the nolice may
result in acceleration of the sums secured by this Security instrument, {oreclosure by judicial proceading and
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