-

larr

IO, TEIOSTTTT e

UNOFFICIAL GORY
BECCRUATION REQUESTED BY: wmosg o

FIRST SUBURBAN NATIONAL BANK R
150 S. FIFTH AVE o
MAYWOOD, iL 60153

N RECORDED MAIL TO: T

FIRST SUBURBAN  NATIONAL . DEPT-01 FECORDING $29.00
150 S, FIFTH AVE . TI0012 TRAN BOS4 12/08/95 11:23:00
MAYWOOD, . 60153 . $823% 4 CG #~9S5-8B55052
. CO0K COUNTY RECORGER

SEND TAX NOTICES TO:
FIRST SUBURBAN. NATIONAL BANK
150 S. FIFTH AVE
MAYWOOD, K. 6057

FOR RECORDER'S USE ONLY

? G

1
This nment of Renis :  EIRET SUBURBAH NATIONAL BANK
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ASS!GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED NOVEMBER 17, 1935, between ALFONZA MCKINNOR and ‘5-‘; :
KATHERINE MCKINNOR, whose address 18 1613 W. WASHINGTO/{. MAYWOOD, R 60153 (referred lo beiow )
#s “Grartor”); and FIRST SUBURBAN NATIONAL BANK. whose address is 150 S. FIFTH AVE, MAYWOOD, |
BO1S3 (referred to below as “Lender™). S
ASSIGNMENT. For valuabie consideration, Grantor asaigns and conveys 1o Lerder all of Grantor's right, title

snd interest In and to the Rents from the following described Property loceied in COOK County, Siste o

Hlinots: v

LOT 1 AND THE WEST 1 FQOT OF LOT 2 (N BLOCK 17 (N CUMMINGY 220 FORMAN'S REAL
ESTATE CORPORATION GOLF CLUB SUBDIVISION IN SECTION 10, TOWNSHIP 33 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINGIS.

The Real Property or its address s commonly known as 1619 W. WASHINGTON, MAYWOOD, !t 60153, T*-e
Real Pronerty tex identification number is 15-10-410-017-0000. o

DEFINITIONS. The following words shall have the fotlowing meanings whea used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Unitorm Commercial
Code. All referances to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignmem”™ means this Assignment of Rents beétween Grantor and Lender, and
includes without himitation all assignments and security interast provisions relating 1o the Rants.

Event ¢f Defaull. The words "Event of Default® mean and include without imitaticn any of the Events of
Default se¢ forth below in the section tiled "Events of Default.”

Grantor. The word *Grantor™ means ALFONZA MCKINNOR and KATHERINE MCKINNOR.

inoebledness. The word "fndebledness™ means all principal and interest payaidle under the Note and any
amounts expended or advanced by Lendter to discharge obligations of Granter or expenses incurred by Lender

bua 33{37!
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to enforce obligations of Grantos under this Assignment, together with inte.eet on such amounts as provided in
this Assignment.

Lender. The word *Lender” means FIRST SUBURBAN NATIONAL BANXK, its successors and assigns.

Note. The word *Note® means the promissory note or credit agreement dated November 17, 1995, in the

original principal amount of $85,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.000%. The Note is payable in 360 monthly payments of $627.37.

F . The word "Propesty” means the real property, and all imprevements thereon, described abave in
the “Assignmer® section.

Real Pmpsgy ‘The words “Real Property” mean the property. interests and rights described above in the
*Property Definition” section.

Refaled Docuinents. The words “Related Documents” mean and inciuda without limitation al! promissory
notes, credit aoreements, joan agreements, environmental agreements, guaranties, secudty agreements,

mortgages, deeJs of trust, and all other instruments. agreements and documents, whether now of hereafter
axishing. executeu ‘o sonnection with the Indebtedness.

Rents. The word "Raiiis” means ali rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or late:, including without limitation all Rents from ali leases described on any exhibit

attached to this Assignmes.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF (RAIITOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. TMIS ASSIGNMENT IS GivT.n AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as qtinuviise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by thig Assignment as they becotie due, and shall strictly perform alt of Grantor’s obligations
under this Assignment, Uniess and untit Lender exercises s right 1o cofiect the Rents as provided below and s¢
jong as there i no default under this Assignment, Grarion may remain in possession and control of and operate
manage the Property and collect the Renls, providec Mial the %ranting of the right 1o coilect the Rents shall
A0t constitite Lender's consant to the use of cash collatera. in 2 bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH ATSPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and cless of ali rights, loans, liens, encumbrances.
and clams except as discliosed to and accepted by Lender in writing.
mm to Assign, Grantor has the full right, power, and authority to edter into this Assigament and 10 assign
convey the Renls to Lender.
No Prior Assignment. Grantor has not previously assigred of conveyed fi¢ Hants to any other person by any L
ingtrument now in force. N
No Further Transfar. Grantor will not sell, assign, encumber. or otherwise disposz of any of Grantor's rights
in the Rents axcefr as provided in this Agreement. ’

shall have occurred under this Assignment, {0 collect and receive the Rents. For this purpiss,

given and granted the following rights, powers and authoity:
Notice to Tenamts. Lender may send nofices to any and all tenants of the Property advising them of thig
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and lake session of the Proyeﬂy; demand, collect and receive
from the tenants o¢ from any o}l'her pons {iable thgr%?or. all of the Rents; institute and carry oa al! | :

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and e~an though no default ¢
Lender is hereby 8
»

ion of the Property, including such proceedings as mg;/hbe necessary 10 -

proceedings necessary for the prot
er persons from

recover possession of the Property: collect the Rents and remava any tenant or tenams of
the Froperty.

Maintain the Property. Lender may enter u the Property to maintain the Propeity and keep the same in
repair; 10 pay the costs thereo an?l_o! ali spgnrvica of all employees, including their equipment, and of al
continuing costs anc expenses of maintdining the Property in g(opﬂf repair and condition, and also 1o pay ail
taxes, assessments water utilities, and the premiums on fire and other insurarice effected by Lender on

the Property.
jance with Laws. Lender may do ary and all things to execute and comply with the laws of the State of

Illino:’s and aiso alt other faws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lesse the Property. Lender may rent or lease the whote or any part of the Property for such term of terms
and on such conditions as Lender may deetn appropnate.
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
‘Lj.fegder S name of in Grantor's name, to rent andgmanage the Property, includiné the collggﬁonp;nd application
Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem
a?gopﬂate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No

irement lo Act. Lender shali not be re(iuired 10 do any of the foregoing acts or things, and the fact
of the foragoing acts or things shall not require Lender {0 do

FAUNOIINIIEO NG 8

that Lender shall have performed one or more
any other specific act or thing.

APPLICATION OF RENTS. All costs ana expenses incurred by Lender in connection with the Property shalt be for
Grantor's account and Lender may pay such cests and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Renis received by Lender
which are not applied to such costs dnd expenses shall be agpued to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become & pan of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from gdate of
expenditure until patl.
FULL PERFORMANCE. If Grantor pays ali of the indebtedness when due and otherwise performs all the
obligations imposed uron Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execule and deliver (¢ C:2ntor a suitable satisfaction of this Assignment and suitable Statements of termination of
any financing statement ov file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by «av' shall be paid by Grantor, it permitted by applicable taw. i, however, payment is
made by Grantor, whether volun(a’ily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is foiced toremit the amount of thal payment (a) to Grantor’s trustee in bankrupicy or to any
similar person under any federal v st2te bankruptey Jaw or faw for the relief of debtors, (b) by reason of any
gment, decree or order of any cux( Or administrative body having jurisdiction over Lender ¢r any of Lender’s
property, or (C) by reason of any settlemeat or comprise of any claim made by Lender with any claimant {inciuding
without limitation” Grantor), the indebteciess shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall cotinue to be effective or shall be reinstated, as the case may be,
natwithstanding any cancellation of this Assignimient or of any note or other instrument or agreement ewdencmg
the indebtedness and the Property will continug (0 Secure the amount repaid or recovered 10 the same extent as i
that amount never had been originaliy received by Lender, and Grantor shall be bound by any judgment, decree,
order. settlement or compromise relating to the Indeb’ driess or to this Assigniment.

EXFENDITURES BY LENDER. If Grantor fails to compiv with any provision of this Assignment, cr if any action or
oceeding is commenced that would materially affect ! crder's interests in the Property, Lender on Grantor's
alf may, but shall not be required to, take any action that.Lender deems appropriate. Any amount that Lender |
expends in 30 doing will bear interest at the rate charged under _he Note from the date incurred or paid by Lender
t0 the date of r t by Grantor. All such expenses, at Lerder’s option, will (a) be payable on deinanc, (bj |
be added to the balance of the Note and be apportioned amona 7nG be payable with any instaliment payments to
become due during either (i) the term of any applicabie insurance poticy or (if) the remaining term of the Note, or
(c} be treated as a ballocn payment which will be due and payable at J\e Note's matunty. This Assignment also
will secure payment of these amounts. The rights provided for in this parzgraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of (e default. Any such action by er
s agll not be construed as curing the default 80 as to bar Lender from any rernedy that it otherwise would have ;
DEFAULT. Each of the following. at the option of Lender, shall constitute an evarnt of defauit ("Event of Default®)
unler this Assighment:
Defsult on Indebtedness. Failure of Grantor to make any payment when due on \heraebtedness. a

Compliance Defsull. Failure to comply with anﬁooéher term, obligation, Zovenant o7 cCiviition contained in this
Assignment, the Note or in any of the Related uments. If such a failure is curable @nc if Grantor has not

been given a rotice 0of a breach of the same provisicn of this Assignment within the rrCeding twelve (12)
months, m be cured (and no Event of Default will have occurred) if Grantor, after Lenaer sends wriiten

notice d inq cure of such failure: (a) cures the failure within thirty (30) days; or (b} if the cure requires 1
maore than thirty (30) days, immediately inmates steps sufficient to cure the failure and thereaiter continues and
completes all reasonable and necessary stepe sufficient 10 produce compliance as soon as reasonabiy-
practical. 0
Falge Statements. Any warranty, representation of statement made of furnished to Lencer by or an behalf of
Grantor under this Asmgmmem the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. _

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant. or condition contained in any

other agreement between Grantor and Lender.

Desth or Insolvency. The death of Grantor, tive insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, ggg assignment for tha benefit of creditors, an{‘ type of crediior workout. or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, self-help, repossessicn or any cther method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nit %ﬂ the event of a good faitn
dispute by Grantor as to the validify or reasonableness of the claim which is basis of the foreClosure or

torefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
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of a surety bond for the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding z«2nts occurs with respect 10 any Guarantor of any of the |
Indebtedness or any Guarantor dies ur becomes inca ﬁ)@(eﬂ!. or revokes or disputes the validity of, or liability *
under, any Guaranty of the Indebtedness. Lender, ar its option, may, but shall not be required fo, permit the
Guarantor's estate 10 assume unconditionally ihe obli%auens arising under the guaranty in a manner

satisfactory to Lender, and, in doing s0. cure the Event of Default.
Insecurity. Lender reasonably deems itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the lollowing rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerste Indebtedness. Lender shall have the right at its option without ndlice to Grantor to declare the
eenctllrgeldnc{ebtedness immediatety due and payable, incluking any prepayment penalty which Grantor would be
required to pay.
Collect Reinx. Lender shall have the right, without nolice to Grantor, 1o take possession of the Property and
collect the Re:ia. including amounts past due and unpaid. and the net groceeds over and above
Lender’s costs, dgingt the Indebtedness. In furtherance of this right, Lender shall have all the nc};hts provided
for in the Lende: s Sight to Collect Section, abova. If the Renis are collected by Lender, then Grantor
itrevocably designaes Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender ir resnonse 10 Lender's demand shali s_an:gr the obligations for which the payments are
made, whether or not any rroper grounds for the demand existed. Lender may exercise its nghts under this
subparagraph either in peraon, hy agent, or through a receiver,
Morigagee in Possession. LenZer shall have the right to be placed as morg: in pogsession or to have a
receives appointed (¢ take passession. of all o any pgrt at the B:'operty with egggwer io protect and greserve
the Property, to operate the Proparty preceding foreclosure or sale, and to collect the Rents from the Pr
and apply the proceeds, over and-2bsve the cost of the receivership, against the Indebtedness. ~The
mortgagee in Possesaqn or receiver m2y. serve without bond if permitted by faw. Lender's right to the
mment of a receiver shall exist wnehor or not the apparent value of the Propesty exceeds the
Iecg'btedneas by a substantial amount. Emp/iyment by Lender shall not disqualify a person from serving as a
receiver,
bOﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Assiynment or the Note or
y law.
Waiver; Election of Remedies. A 'waiver by any party o/'a breack of a provision of this Assignment shall not
constitute a waiver of or prejudice the s rights otherwic2 to demand strict compliance with that provision
or any other provision. Election by er to pursue a1y ramedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actior o perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lenvici's right o declare a default and exercise
its remedies under this Assignment.
Aftormeys' Fees; Expenses. (f Lender institules any suit or actioit ‘o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cowt inGy adiudge reasonable as attorneys’
fees at trial and on any gppeal. Whether or not any court action is involves-alf reasonable expenses incurred
by Lender that in Lender's opinion are necessar); a aga' time Sor the protection of its interest or the
enforcement of its rights shall become a of the indzbtedness payable on demand and shall bear interest
from the date of expenditure until tega at the rate provided for in the Note. ~Cxpenses covered by this
gggraph include, without limitation, however sub'{ect to any limits ynder appiicible iaw, Lender's anomg{s.
and Lender's legal expenses whether or not there is a lawsuit, including attoinsys” fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunctor;, appeals and any
anticipated post-judgment collection servires, the cost of searching records, obtaining tiue reponts (including
{oreclogure reporls), surveyors’ reports, and appraisal fees, and fifle insurance, to the a:went permitied py
apolicable law. Grantor also will pay any court costs, in addition to all oiher sums provided Ly aw. .
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MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a pan of this Assignment: §
& B
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Amendments. This Assignment, t er with any Related Documents, constitutes the entire understanding
and agreement of the es as io the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or parties sought to'be
charged or bound by the alteration or ment.

Applicable Law. This Assignment has been delivered to L.ender and accepled by Lender in the State of
Minois. This Assignment shall be governed by and construed in accerdance with the laws of the Stale of

litinoig.

Multiple Partles.  All obligations of Grantor under this_Assignment shall be joint and several, and ail .
references to Grantor shali rgnaéan each and avery Grantor. Thig r'%eans that each o' the persons signing below ™~
is regponsibie for all obligations in this Assignment. _
No Modification. Grantor shall not enter intg any agreement with the holder of an¥I mortgage, deed of trust, or
other security a?reement which has priority over this Assignment by which (hal agreement is_moGified,
amended, axtended, or renewed without the pricr written consent of Lender. Grantor shali neither reqquest nor

accept any future advances under any such security agresment without the prior written consent of Lender.
Severability. !t a court of competent jurisdiction finds ary provision of this Assignmen! to be invaild or
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
asségns. it ownersehalr of the Property becomes vesied in a person other than Grantor, Lender, without rotice
to Grantor, may deal with Grantor's successors with feference tu this Assignment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obiigations of this Assignment or liability
under the indebtedness.

Time s of the Essence. Time is of the essence in the pesformance of this Assignment.

Weiver of Homesiead n. Gramot hereby releases and waives all n‘g_ms and benefits of the
homesiead @axamption laws of the State of flfinois as to all indebtedness secured by this Assignment.

Waivers and Zonsents. Lender shall not be deemed to have waived any rights under this Assignment (of
under the Reta’el Documents) unfess such waiver is in writing and signed by Lender. No detay or omission
on the of Larder in exercising any rﬂi shall operate as a waiver of such right or any other right. A |
waiver by any pitv 0 a provision of this Agsignment shall nat constitute & warver of or preiudice the 'S :‘
right oiherwise to danand strict compliance with tth&m of any other provision. NO prior waiver 0y
Lender, nor any coursz o' dealing between Lender Grantor, shall constitute a waiver of any of Lerler's
rights or any of Graritor's ¢ligations as 10 any future transactions. Whenever consent by Lender is required
in this Assignment, the S.anting of such consent by Lender in any instance shali not constitute continuing
consent 1o subisequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES H2YING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO T TERMS.
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F) unenforceable as 10 any pesson of circumstance, such finding shall not render thai provision invalid or
Ay unenforceable as to any other persons of circumstances. If feasible, any such ottending ogrcmsaon shall be
L, deemed to be modified to be within the limits of enforceability or validity; nowever. if the offending pravision
5 cannat be so modified, it sha'l be stricken ang all other provisions of this Assignment in ali other respects shall
U remain valid and enforceable,

N Successors and . Subject to the limitations stated in this Assignment on iransfer of Grantor's
3

LS

7‘.(. KATHERINE MCKINNOR

INDIVIDUAL ACKNOWLEDGMER T

stateoF [ (AN OS )

™
county of 00k )

On this day before me, the undersigned Notary Public, personally appeared ALFONZA MCKINNOR aﬁ
KATHERINE MCKINNOR, to me known to be the individuals described in and who executed the Assignment
Rents, and acknawledged that they signed the Assignment as their free and voluntary act and deed, for the u

GCRG6

and purposes therein mentionad. _
Giver(Under my hand and official seaithis _ | | dayof MNovevbse..., 18 9S7
sz &L Residing at_L3% N (4-Ehus <1
Notl'y:;blic in and for the State ot ___{ LL{PB(S __?““00{ i ©0B02~
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