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THIS MORTGAGE ("Security Inshumert”) is mads on  November 16, 1995 1609062436
The Mortgagor is
SHEMAM A CARTER, WIDOW & NOT SENCT REMARRIED

N

whose address is
726 E 90TH PL, CHICAGO, IL 60619
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{"Borrewer®). This Security Instrument is giv!‘%

to e
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837

{"Lender*). Borrower owes Lopdcr the principal sum
of

Sixty-One Thousand, Four Hundred Fifty-Two and 00/100

Dollars (U.S. § 61,452.0G0 ). This debt is cvidenced by Borrower's Note dated the same date as this
Security Iastrument (*Note"), which provides for monthly payments, with the full debt, if not paid carlier. due and pavable on
December 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with iterest,
advanced under paragraph 6 to protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants

and agreements undsr this Security Instrument and the Nete. For this purpose, Borrowe: does hereby mornigage, grant and convey
io Lender the following described property located in

COOK County, llinois:
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LOT 35 IN BLOCK 23 IN S. E. GROSS® SUBDIVISION OF BLOCKS 25 AND
26 AND THE SOUTH 1/2 OF BLOCK 23 AND 24 IN DAUPHIN PARK ADDITION
A SUBDIVISION OF THE EAST 1/2 OF THE NCRTHEAST i1/4 IN SECTION 3,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS. PIN 25-03-227-026-0G000

which has the address of
726 E 90TH PL, CHICAGO, IL 60619

TOGETHER WIFH all the improvements now or hereafter erected on the property, and ali casemenis, rights, appurtenances,
rents, royalties, minera’, oil and gas rights and profits, water rights and stock and all fixtures now o hereafter a pant of the

. procerty. Al replacemen®;, a7.d additions shall also be covered by this Security Insirument.  All of the foregoing is referred io

in this Security Instrumen:; as 'tz ~Property.”

BORROWER COVENANTS ruat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Preperty ana 12 the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the tile to the rropedty against all claims and demands, subject (0 any encumbrances of record.

UNIFORM COVENANTS. Borrower and Le ider covenant and agree as follows:

1. Payment of Principal, Interest and Latr Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges dve wader the Note,

2. Moathly Payments of Taxes, Insurance uny Other Charges. Borrower shall include in cach monthly paymeni,
together with the principal axd interest as set forth in tiie Not and any late charges, an installment of any (a) taxes and spesial
assessments levied or (o be levied against the Property, (b) le2seho’d payments or ground rents on the Property, and {c) premiums
for insurance required by Paragraph 4.

Each montbly instaltment jor items (a), (b) and (c) shall equ=i zne-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balanc2 of not morc than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender withiit 2 peviod ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (24, (b} and (c) before they become delinquent.

If at any rime the total of the payments held by Lerder for items (a}, () and ), together with the future monthly payments
for such items pavable to Lender priar to the due dates of such items, exceeds by niore than one-sixth the eslimated amount of
payments required (o pay such items when due, and if paymenis on the Note are cusiet, then Lender shall either refund the excess
over one-sixth of she estimated payments or credit the excess over one-sixth of the csiipated payments to subsequent payments
by Borrower, at the option of Borrower. If the total of the payments made by Borrower ior item (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to make b the deficiency on or before the
date the item becumes due,

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urb-a Development or his or her
designee. In any year in which the Lender must pay a mongage insurarce premium to the Sccretarr. euch monthly payment shajl
also include either: (i) an installment of the annual mortgage insurance premium te be paid by Lende: te the Secretary, or (i) a
monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secrziary. Each monthly
instaliment of the morgage insurance premium shall be in an amount sufficient to accumulate the fuli anpu2! micrigage insurance
premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Sacretary, or if this
Security Instrument is held by the Secretary, each monthly charge 3hall be in an amount equal to one-twelfth of one-half percent
of the outstandng prircipal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured hy this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b) and {c) and any mortgage insurance premium
installment that Lender has not become obligated to pay t¢ the Secretary, and Lender shall promptly refund any excess fuads to
Borrower, Iminediately prior to a foreclosure sale of the Property or its acquisition by Lecder, Borrower's account shall be
credited with any balance remaining for all insiallments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secreiary
instead of he monthly mortgage insurance premium;

Second, to any laxes, special assessments, jeasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Notc;
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Fourth, to amortization of the principal of the Note;

Fifth, 1o laie charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvemenis or the Propenty, whether now in
® existence or subsequently erected, against any fazards, casualties and contingencics, including fire, for which Lender requires
L, insurance. This insurance shall be maintained in the amousnts and for the periods that Lender requires. Borrower shall also insure
E’ all improvements on the Property, whether now in exisfence or subsequently erected, against loss by floods to the extent required
+¢ by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
& shall be held by Lender and shall include loss payable ciauses in favor of, and in a form acceptable to, Lender.

7 In: the event of loss, Borrower shall give Lender immediate notice by mail Lender may make proof of loss if not made

& promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly to Lender, instead of 1o Botrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lerder. at its option, eithsr (a) to the reduction of the indebtedness under the Note and this Security Instrument, first {o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged propertv. Any application of the proceeds to the principal shali not extend or postpone the due date of the monthly
payments which are referred 10 in Paragraph 2, or change the amount of such paymculs. Any excess insurance proceeds over
an amount required to pay ail outstanding indebiedness under the Noic znd this Security [nstniment shall be paid to the entity
legaily entitied thereto.

In the event «: fireclosure of this Serurity Instrumeni or other transfer of iitle to the Property that extinguishes the
indebtedness, all right, +itle and interest of Borrower in and to insurance policiss in force shail pass to the purchaser.

5. Occupancy, Prrseyvution, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, estsoiish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security fnstrumeni ani «uall continue 1o occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extepuating circurastances exist whicls are beyond Borrowe:'s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not.cocimit waste or destroy, damags or substantially change the Property or allow the Property
to deteriorale, reasonable wear and tear excented. Lender may inspect the property if the property is vacant or abandoned or the
lear: is in default. Lender may take reasotan!s action to prefect and preserve such vacant or abandoned property. Borrower shall
also be in defanit if Borrower, during ihe loan 2 piication process, gave materially falss or imaccurate intonmation or statements
1o Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by ihe Note,
including, but not limited to, representations conce Mir.g Borrower's occupancy of the Property as a principal residence. 1If this
Security nstrument is on a leasehold, Borrower shall corip'y with the provisions of the lease. If Borrower acquires fee tiile 1o
the Property, the leaschold and fee title shall not be mer;od unless Lender agrees (o ihe merger in writing.

6. Charges to Borvower and Protection of Lende:’s Paghts in the Property. Botrower shall pay all governmental or
municipal charges, fines and impositions that are not includid in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. I failure to pay weuld adversely affeci Lender's interest in the Property, upon
Lendsr's request Barrower shall prompily funiish to Lender receipts evidencing these payments.

If Borrowsr fails to make these payments or the payments requiri! oy Paragraph 2, or fails to perform any other covenants
and agreements contained ir: ihis Security Instrument. or there is a iegal yroreding that may significantly affect Lender's rights
in the Propenty (such as a prooseding in bankruptcy, for condemnation or te ziforce laws or regulations), then Lender may do
and pay whatever is necessary to preiect the value of the Propeny and Lender's ririts in the Property, including payment of 1axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal! become an additiop.iebt of Borrower and be secured by this
Security lnstrument. These amounts shall bear interest from the date of disbursemeny, 2 Gie Note rate, and a! the option of the
Leader, shall be immediatery due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or censeguential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condunmatinn, are hereby assigned and
shall be paid ta Lender to the extent of the full amount of the indebtedness that remains unpaid un/er the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note asi 7iae Security lnstrument,
first to any delinguent amounis applied in the order provided in Paragraph 3, and then to prepaymen of priacipal. Any application
of the proceeds to the principal shali not extend or postpoae the due datc of the monthly payments, wnich are referred {0 in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to .2y all outstanding
indebtedness under the Note and this Security Instrument shall be paid te the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immexiiate payment in full of all sums secured by this Sacurity Instrument if:
(i) Borrower defaults by failing to pay in full any momhly payment required by this Security Instrument prior (v or
o the due date of the next monthly payment, 6r
(ii) Borrower def2ults by failing, for a period of thirty days, to perform any other obligations contained in this Security
instrument.
(b} Sale Without Credit Approvol. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, r2quire immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwist
transferred (oiher than by devise or descent} by the Borrower, and
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(ii} The propenty isu upQEeEAQ o' AL‘& lg;rgr)plrizip residence, or the purchaser or

graniee does so occupy the Property, but his or ker credit has not been approved in accordance with the requirements

of the Secretary.

(c) Ne Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect (o subsequent evenis.

{(d} Regulations of HUD Secretary. In taany circnmsiances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediale paymeni in full and foreclose if not paid. This Security Instrurment
does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Ipsured. Borrower agrees that should this Security Instrument and the note secured thereby not be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrmnent. A writien statement of any authorized agent of the Secretary dated subscquent to 60 days from the date heceof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be exercised ty Lender when the unavailability of
insurance is solely due to Lender's failure 10 remit a mortgage insurance premium to the secretary,
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even atter foreclosure
proceedings are instiiuied. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's acccant current including, to the extent thev are obligations of Borrower under this Security Instrument,
foreclosure costs and reaszrable and customary attomeys® feas and expenses properiy associated with the foreclosure proceeding.
Upon reinstaterment by Lor.ewer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediat. pay/ment in full. However, Lender is not required to permit reinstatement if: (i) Leader has accepted
reinstatement after the commenco.oant of foreclosure proceedings within two years immediately preceding the commencement of
2 current foreclosure proceeding, /i) reinstatement will preciude foreclosure on different grounds in the fuotre, or (iii)
reinsiatement will adversely affect \he rriorisy of the lien created by this Security Instrument.

[1. Borrower not Relensed; rorbezrance by Lender nct a Waiver. Exiension of the time of payment or modification
of amortizztion of the sums secured by this HeCurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origina) 2arrower or Borrower’s successor in inferest. Lender shall not be required to
commence proceedings against any successor it inicrest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security instrument by r-asha of ary demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising 2uy right or remedy shall not be a waiver of or preciude the exercise of any
righl or remedy.

12. Successors and Assigns Bound; Joint and Sereral Liability; Co-Sigrers. The covenants and agreemenis of this
Security Instrument ¢hall bind and benefit the successors ard assigns of Lender and Borrower, subject to the provisions of
Paragraph 9b). Borrower’s covepants and agreements shall ue joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seranty Instrument only (0 mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security iustaument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any-of’er Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Insinimont or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrumwai shall be giver by delivering it or by mailing
it by First class mail unless applicable faw requires use of another method. The notice shall be directed to the Properiy Address
or any other xidress Borrower designates by notice to Lender.  Any notice 10 Lender shai! be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice yiavided for in this Secucity Instrument
shall be dsemed (o have been giver to Borrower or Lender when given as provided in this Taragraph.

14. Governing Law; Severnbility. This Security lnstrument shall be governed vy “deral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secrrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions cf this Sccurity Instrunent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumes: 7.1 the note are declared
io be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditiorally assigns and transfers to Lender al! the renis ail revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the renats and revenues and hereby directs each teaant of the
Proparty to pay the renis to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach

-of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constituice an absolute assignment and not an
assignment for additional security only.

{f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitied to collect and
receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's ageat on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lerder shalt not be required to enter upon, take control of or maintain the Property before or after giving nofice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the
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’) Property shall terminate wiren the debt secured by the Security Instrument is paid in full.
c
i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

* 17. Foreclosure Procedure: Leuder at its option may require Immediats payment in full of all sums secured by tbis
L Security Instrument without further demand and msy foreclose this Security Instrument by judicial proceeding. Lender
q shall be eutitied to collect ali expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but
7; not limited to, reasomable attorneys’ fees and coxt of title evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security fastrument
without charge to Borrower. Borrower shall pay any recordation cosis.
19. Waiver of Homestead. Borrower waives all rights of homestcad exemption in the Property.
20. Riders 1o this Security Instrument, (f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider sha'l be incorporated into and shall amend and supplement

the covenants and ts of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:

Adjustalle Rate Rider Escrow Items Rider

BY SIGNING BELCWV, Sorrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower amd 1ccocded with it.

—

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersignzd, a Notary Public in and for said county and state do kereby certify that
JRELIN A CARTER, WIDOW & NOT SINCE REMARRIED
S.EILA F\ rr f'- : ‘iﬂ‘
i

Y uu-u e Te

‘”‘-;‘;3 paonll gt
EDISTH, N 08837

CHERICAL RESITENTIAL "‘.’%TS.‘v:L CORE

| ZAASSI IS

persoeally known to me to be the same person(s} whose name(s) subscribed to the forezoing instrument, ap hefore me this
day in person, and acknowledged that (hef shei they) signed ard delivered the suid instrument as (his, their} free and
voluntary act, for the uses and purposes thesein set forth. Ao

Given urder my hand and official seal, this Vg™ day f\‘tn)

My Commission expires: VA

'
[
; ANN NUTLEY

$ NOTARY PUBLIC, STATE OF LLINOIS

AR ,
. _p) Notary Public  \ W COMMISSION EXPIRES SEP. 10, 1999 )
s W CHEMICAL RESYDENTIAL MOR"‘GA RpORhTION

ILLINOIS FHA DEED OF 'nws'r By" 625 NORTH COURT

»>
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  16th day of November, 1995 , and

is incorporated into and sball be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Justinment”) of the same date given by the undersigoed (“Borrower™) to secure Borrower's Note ("Note*)

to

CHEMICAL RF3IDENTIAL MORTGAGE COKPCRATION, a corporation organized and
existing under the laws of the State of New Jersey.

(the *Lender™) of the sanie date and covering ihe pruperty described in the Security Instrumert and located at:

726 E 90TH-T'L, CHICAGC, IL 60619
[Property Address]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IMTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTEZ VIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND fHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to fie covenants and agreemenis miade in the Secunty instrument,
Borrower and Lender further covenant and agree as forlows:

1.  INTEREST RATE AND MONTHLY PAYMENT CIANGES
(A) Change Date

The interest rate may change on the first day of  Aprit, 1997 . and on that dzy of each
succeeding year. "Change Date” means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based o1 ai. 'ndex. “Index” means the weskly
average yield on Uniied States Treasury Securities adjusted 10 a constant maturity r+one year, as made available by
the Cederal Reserve Board. “Current Index® means the most recent Index figure availabic, 30 days before the Change
Date. If the Index (as defined above) is no longer availabie, Lender will use as a new ludex cav index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Indrx

of one peroentage point (0.125%). Subiect to the limits stated in Paragraph 5(D) of this Note, this rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on Enterest Rate Charges

The interest rate will ncver increase or decrease by more than nne percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rate stated in Paragrzph 2 of this Note.

(E)} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

(C) Calcuiation of Interest Rate Chuanges O
Before each Change Date, Lender will calculate a new interest rate by sdding a margie of o |
Three ® 4
percentage points ( 3.000 %) tothe Current index and rounding the sum ¢o the nearest one-cighth a
N .
q ~
=

FHA Adjustable Rate Rider
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and interest which would be necessary to repay the unpaid principz! balance in fell at the maturity date at the new
interest rate through substaniially equal payments. In making such caleuiation, Lender will use the vnpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymients (o principal. The result of this calculation will be the amount of the new monthly payment
of priacipal and interest.

(¥) Notice of Changes

Lenderwill give notice to Borrower of any chkange in the interest rale and monihly payment amount. The potice
must be given 7 least 235 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Zaange Date, (i3i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi) the Current index and the date it was published, (vii} the method of calculating the change in monthly payment
amount, and (viii} 21y other information which may be required by law from time to time.

(G) Eifective 521> of Changes

A new interest raie calulated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrcwec shall make a payment in the new monthly amoun: beginning on the first payment date
which occurs at [east 25 dayz arter Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shail have 6o obligalicn to pay any increase in the monthly payment amount calculated in aconrdance
with Paragraph 5(E) of this Note for any payment date occurring less than 25 days after Lender has given the required
notice, If the monthly payment amour: calculated in accordance with Paragraph S(E) of this Note decreased, but
Lender failed to give timely notice of the decrease and Borrower made any monthly paynent amounts exceeding the
payment amount which should have besn statzd in a timely netice, then Borrower has the option to either (i) demand
the retum (o Borrower of any excess payment, w.tkinteresi thereon at the Note rate (a rate equal to the interest rale
which shouid have been stated in a timely notice). ot (ii) request that any excess payment, with interest therecn at the
Note rate, be applied as payment of principal. Lend.:'s obligation to retum any ¢xcess payment with interest on
demand iy mot assignable even if this Note is oiherwisc assioned before the demand for return is made.

FHA Adjustable Rate Rider
C-T304LT Page 2 of 2 (10/94) (Repiaces rev. 8193)
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FHA ESCROW ITEMS RIDER

THIS FHA ESCRE¥ RIDER is made this  16th day of November 1995
av’ i incorporated into and sbal} be decmed to amend and suppiement the Mortgage, Deed
of Trust or Security Deed (the "Zecurity Instrument®) of the same cals given by the undersigned (the *Borrower®)
to secure Borrower's Note to Cherical Residential Mortgage Corporation, & corporstion organized and existing
under the law of New Jersey (the “Larder”) of the same date. and covering the property described in the Secusity
Instrument.

UNIFORM COVENANTS. Article 2 is #2rsby deleted in its entirety and replaced with the following:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall includs in esck moathly
payment, together with the principal and interest a3 st (0171 in the Nots and aoy lats charges, a sum for (s} taxes
and specisl assessments levied or to be levied against the Prorerty, (b) leasehoid payments or ground rents on the
Property. and (c) premiums for insurance required under Parsgrrph 4, [n any year in which the Leoder must pey
s mortgage insurance premium lo the Secretary of Housing and Urten Development (*Secretary®), or in any year
in which such premium would bave been required if Lender still beli e Security Instrument, each montbly
payment shail aiso include either: (i) 8 sum for the annual mostgage insucencs premium 0 oo paid by Lender to the
Secretary, or (ii) a moothly charge instead of & mortgage insurance premiun if bis Security Instrumeant is beld by
the Secrefary, in a reasonsble amount to be determined by the Secretary. Excep? for the moothly chasge hy the
Secretary, these items are called “Escrow [lems® and the sums paid to Lender are callad “Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow Items in an 52 egate amount not to exceed
the maxiowine amount that oy be required for Bosrower's escrow account under the Rel Estalz Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 ¢f goq. and impiemeniing regulations, 24 CFR rar. 2900, as they may
be amended from time to time (“RESPA®), except that the cushion or reserve permitted 5y REST A2+ unanticipated
disbursements or dishursemeats before the Borrower's paymeats are available in the scoount mmy »¢’ b6 based on
smousts due for the mortgage insurance premium.

If the amouats beld by Lender fur Escrow [tems excead the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds ss required by RESPA. If the amounts of funds beld by Lender at any time
are not sufficient to pay the Escrow ltems when due, undermynoufyabeBonmmqunto'www

make up the shortage or deficiency as permitted by RESPA.
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The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeat, §f

Bovrower tenders to Lender the full payment of all such sums, Borrowar’s sccount shall be credited with the balance
remining for all installment iteme (a), (b) and (c) and any mortgage insurance premium installment that Lender has
oot becorse obligated 0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Iramodiately prior to & foreclomure sals of the Proparty or its acquisition by Lender, Borrower's account shall be

credited with ~oy belance remaining for all instaliments for items (s}, (b) and {c).

BY SIGNTNG BELOW, Bosrower accepts and agrees to the terms and covenants conteined in this Escrow

[tems Rider.

A

M@M)

(SEAL)
Parrower rower
SHETLA A CARTER i Bo

(SEAL) (SEAL)

Borrrawer Borrowet

(SEAL) (SEAL)

Borrower Borrower

(SEAL) ({SEAL)

Borrower Borrower
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