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MORTGAGE B

THIS MORTGAGE (“Zacurity Instrument’} s givenon  November 22, 1995 . The mongagoris
Karen Schikschaus, Single/Never Married

Bomower’). This Securty Instrumentis aivento taSalle Sank, £.5.8., A Corp. of the
, which is organized and

United States of America

exdsting under the laws of United 3tates of America , and whose address is

4242 §. Harlem Avenue, Norridge, 1. 60634

(Lender) Bomower owes Lender the principal s m o’ Thirty Nine Thoucand Dollars and

no/100 Dollars
.S. $39,000.00 ). This debt Is evidenceu Uy Bomower's note daled the same date as this

lmmata').wmchpmvldes!mnmnywymmmhme&ﬂdmHnotpaidw!ier.due
. This Securav Instrument secures to Lender: (a) the

and payable on  December 1, 2025
rapayment of the debt evidenced by The Note, with interest, anr’ 2 renewsls, extensions and moditications
ot the Nota; (b) the payment of all other sums, with interest, advarced! under paragraph 7 10 protect the

security of this Security Instrument; and {c) the performance of Earrraer’s covenants and agreements
under this Securty Instrument and the tote. For this purpose, Bommowsr wices hereby mortgage, grant and

convey to Lander the followirg described property located in Cook
County, inois:

SEE ATTACHED

17-04-207-086-1490 , N
whid,i has the address of 1455 M. Sandburg Terrace #}07 Chicago .
{STREET] [cm)
HHlinols 60610 (Property Address’);
4P CODE])
ILLINOIS-SINGLE FAMILY-FNIMA/SHLMC UNIFGPM INSTRUMENT FORM 3014 8/90
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Unon payment in full of all sums secured by this Sccurity instrument, Lender shall prampily refund to
Borrower any Funds held by Lender. ), under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisiticn or sale of the Property, shali apply any Funds held by Lender at the time of
acquisition or salg as a cradit against the sums secured by this Security fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 3 and 2 shall be applled: first, to any prepayment charges due under the Note;
second. to amounts payable under paragraph 2; thi«d, to intarest duse; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable ‘ the Property which may attain peiority over this Securlty instrument, and leasehold payments
of grounc: rsns, i any. Borrower shall pay these cbligations in the mannar provided in paragraph 2, or i
not paid in that ~~annar, Bormower shail pay them on time directly to the person owed payment Borrower
snafl promptly wurish to Lender all notices of amounts to be pakd under this paragraph. If Borrower makes
these payments ~itethv, Borrower shall promptly fumish to Lender receipts avidencing the payments.

Borrower shall proziptly discharge any llan which has priority over this Security Instrument unless
Botrower: (a) agrees in witixg to the payment of the obligation secured by the tien in a manner acceptable
to Lender; (b) contests ¥ good falth the lien by, or defends against enforcemunt of the lien In, tegal
proceadings which in the Lenver's npinion operate 10 prevant the enforcement of the lien; or (C) secures
from the hokier of tha lien an agreement satisiactory to Lander subordinating the tien to this Securty
instrument. If Lender determines tha. anys part of the Property is subject to a llen which may attain priority
over this Security Instrument, Lendet ma; give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or Lake one or more of the actions 52t forth abovae within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bo’i swer shall keep the improvements now existing or heresfter
aracted on the Property insured against logs by firs, irazards included within the term "extended coverage”
and any other hazards, including floods or flooding, 107 which Lender requires insurance. This insurance
shal) bs maintained in the amounts and for the periads that Lender sequites. The insurance carier
providing the insurance shall be chosan by Borrower, sublect to Lender’s approval which shall not be
unreasonably withhek]. if Borrower fails to maimain coverapa described above, Lender may, al Lender’s
option, obtaln coverage to protect Lender’s rights in the Prope.ty in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptaiis to ).ander and shail include a standard
mortgage clause. Lander shall hava the right to hold the policies an'{ rer.ewals. Hf Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerowsl notices. in the event of loss,
Borrower shall gva prompt notice to the insurance camer and Lender. Larrdar may make procf of loss if
not made promplly by Borrower.

Uniess Lender and Bomowar otherwise agree in writing, insurance procands shall be applied to
restoration or rapair of the Property damaged, H the restoration or repalr is cconzraically feasible and
Lender's security is not lessened. if the restoration or repair s not economicaly feasible or Lender's
security would be lessened, the insurance proceeds shall ba appiled to the sums secur Ly this Securlty
Instrument, whether or not then due, with any axcess paid to Barmower. if Borrower abandior the Propesty,
of does not answer within 30 days a notice from Landar that the insurance carrier has offared to settle a
claim, then Lander may cullect the insurance proceeds. Lender may use the proceeds 10 repan.Jr restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period witl bagin when the notice is given.

Urdess Lender and Borrower otherwise agree in writing, any application of procgeds 1o principal shall
not extend or postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change
the amount of the payments. If undar paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior tc the acquisiion shall
0as3 to Lender to the extent of the sums secured by this Security instrument immexdiately prior to the

acquisition.
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ISC/CMOTIL/ /0894 /3014(0890)-L PAGE3OF 8




1o -

[ 4
L

g=Ra%

UNOFFICIA COPY

8 50 ¥ 39Vd 1(0660)%106/v680/ /NLOND/ D)
06/6 #10¢ WHOS INFWNHISNI WHOAING QW TH/ VNS AN 4 TIONIS--SIONIT

‘yonoadsu| ey) Joj esneo

sxqeuoses) Bukyoeds uopoadsu: ue 0} soud 10 jO Bl BY) 1B 801I0L Jemou0g Wb jeys Japua Ausdold
a4y O suopoadsyy puB ucdn sewwe sgeucsess ayews Aew juebe sy 10 sepusT  Cuopdsdsul 8

‘MB] 8IqEIdAE 10 JBPUST PUB JOMOLIOE UBBMIB]
Wweweabe uapum Aup Yim SOUEBPIOIIB Ul Spua sduensy) eBeByow Jop Wwewesnbe! 8yl pUN ‘BABSE)
$50) B 6pn020 7110 1986 Uy sourinsy) efeBuow uwew 0 pexnbeu swnjweid eyl Aed (ByS Jemouog
'PRUIBIQO S] TR HQBRBAR sewooeq ulebe sepuey AG peaoidde Jeinsu) ue Aq pepord (sexnbed Jepusn
1 spoyed ey) ‘0 OUB unowWe ay) ) eBrieA0d eourinsy) ebebuow y ‘Jepusn jo Loydo By} B ‘pasnbes
aq 1eBu0| ou Aew s auied gaiessl sso ‘sousmsy] ebeBuow 0 ney U) BAIESE) $50| B S8 SBLUARG 8sau)
UiEIaI puB 98N ‘WIa0ns P JepUET 11088 U) 84 O] Pesead Jo pesde) eDRISA0D BOUBINSU! BYL USUM JIBMOLIOH
AQ ped Buleq whwekt eYseinsy) eBebBuow Auged ay) jo YYBMI-BUO 0 [ENDO LIS B YIIOW YOBS JBPUT
of Aed [eys 8m01I0g8 ‘ORI 10U Sj 8BRIEA0D sourinsu) sBeBuow Jwempanba Ayenumsgns §) Jepuen
Aq peaoidde 1e:nsu) efeBuciw areweye ue woy ey w Asnoed saurmnsu) efeBuows ey} jo 1emouog
0} 1500 By O) 1WARANDS AYBjEISONS 1S00 B 1B ‘190)8 u| Aisnojasd souminsy) eBeByow ey) o) wepmanbe
Ajenweisqns oDmsA0D uRqo o) pusnbes swiniwesd eyl Aed fRys RBMOLOE V8RS U) B8 O] SO5BEY
10 sosde) Jepus Aq pennbas eBricADd caueinsy) efeluow eyl ‘woses: Aug 10) I 108l8 U] eJuBRINSY|
oBebuow ay) urguBw 0] paumbas sutn wesrd ayy Aed yeys JBMOLOE “YUBWNNSU] AUNDES Syl AQ pandes
uBo| ey} Bupjew o uoPUOD B SB souRiimy d8eBpow peynbes sepus ) edumnsu| aBebuow '8

weu (e, Funisanbal 19MOLIOG 0] J8pus woly 8ojjou uodn ‘15091
yum ‘o)eAed 8q [feys pue 8jes BION O 1B WelIBSINGSIP 1O SJED Byl WD) IS8IRIU] 189q JBYS Siunowe
858q) "WOWABT J0 SUL8) 8YI0 0) 88I0R JGPUET PUB 'amk UOG SSBRIN uewnIsY) Alunoag s Aq pesndes
JoM0110g J0 198P fRUOQIPPE BLIceq fieys £ ydesBrivd svi) Japun sepue Aq pesingstp sunowe Auy

'08 O 0 GARY J0u Se0p |puaT *z ydesBeaed spy sspun
UOROR axey ABus sopudn) uBNOINY "siede: exew 0} Aledold <u: v Buyas pue $89) SABLIONE BKTBUOSED.
Busked 'unoo u) Bupreddy ‘wewnuisu) ALnoes Sy 180 A0/ ey Ydjum uey © AQ pemoas swns Au
Bupked apnou) Aew suopoe s Jepua Apedold eyt Ut swby slepur pue Auedoid 8y) j0 enfea eyl 135104
0) Asesseoou ) J0ASTEUM 10} Aed pue Op ABw Japuer Byl ‘(SUOHER v, JO SME) BIIOJLE O} JO BINJIGH0)
JO UORERLBPUOD 10} ‘ejeGoxd ‘Aojdnuyueq w Bupeedsoxd B se yors) Aedoid ey ul swbu sJepua
waye Apueayubls Abw 12y) Buipeadoxd eBe| B 51 21841 JO WMLNISUL ANNGPS STYI UY POUIRILOS Siuswoa.be
PUE SIBUEA0O o) uuoped O SEe) Jamouog Ji  "Apedosd ey u By S0 su j0 BORdNIY L

‘Bupam u) sefiseus ey) o) o010k Jopua sseun efiow 10u [feys 8Qy; 98) BYI PUB PIOYESES)
) "Auedold ay) 0] 9 89 SaXNDIB JIMOLIOG || '3SLe| Y} 1O SUOISIN0IT By B YYA\ / 1dILIOD |[BYS J8MO.I0]
"PIOyASE8] B L0 §] Juewnsu) Alunoeg syl §| ‘aoueprse) dioupd 8 se Aadod Byl 0 ADL40R100 SJamaLI0g
Supruaoud suoiBILesaxda) 0] penw 10U 1K ‘Buipnidu) 'SI0N BY) AG PBJUSPIAB UBDI 6Ufiv LO[ISULIDD
u) (uoneuuomy feuBBW AUR Yum 18DUe] epwoxi O PeYe) 20) JeDUST O] SILUSWAIES K LOJIeULOML
e;nooeu) J0 ose) Areyaiew eaed 'ss80010 uoneoydde ueo) e4) Bupnp ‘J6moLIOR §f INBIBP Wi B VSE {BuS
18MOLI0R 158581 AYINJes § sapugn JO uBwInISY) Aundes iyl AQ Pejeesd sy Sy JO JUSULTBOW, K IBJBW
10410 10 Aedo.d BYy) Uf 1SS 5, 18M0LOE DY) JO BINYapo; sepnpaxd ‘uonBLiLLBIEP UIR) POOD S Jepun
up ‘Jeyn Buru © yym pesspussip 8q 03 Bupesdord 1 uofor ey) Bupsnes Aq ‘gL ydeibered Uy pepinoud
SE ‘GIRISUR) PUR INRISL B YONS B0 ABW JamoLog Tsemew| Apnoes §0puen S0 wsusnuisy} Alundeg
Sl AQ PeIBSId uy au) sedu) AeyB)B ospIeI0 10 ALad0ig eyl J0 MNLBNC) W INS8 PMOD WwawBpni
yrej pooB s Jepua} up 1 unfieq ) "IEINWKD JO AR JoyIeUM ‘BuIPEBI0 10 UOHOR SINYBH0] AUE J) INB)SP
uj 8q freys JomoLog ‘ApedOld Byl UO 2ISRM JUALOD K0 ‘SIRI0UBIP Of Aliadold eyl Mo ‘Auadold ey
sjediy 30 eBewep ‘A02S8p 10U JRYS JAMOLOE "JONUDD § 18MOLIOT PUOABG BB YOIIM ISP SBOUBISWNDND
BuRenuapm SSOIUN JO 'PIBYYWH ABUOSBEIUN 8q 10U |BYS JWASUCD udnm ‘Bunum uy sessbe elmeyl0
RS SSENIM ‘AJUBINIA0 JO B1BP ) JONB JBGA BUQ 1588} 1R J0) SouepISa) fedpoupd § semouog se Auedoid
oy) AGRS00 O] SNUNLOD HBYS P2 JuBLINSY] AUNJ8G Syl 10 UORNJeXD B} Jaye SABD ADJS UM BXRPISa)
fediound s semouog se Apadold eyl 8sn puB ‘usHEISE ‘AdND00 eys :amou0g  "spioyese ‘uonsdyiddy
URO] sJemouog ‘Auedold Ul O UOHIN0IE PUE BOUBURIBY ‘UORBAIRSELd ‘AdusdnooQ 9

Sy2lLvy #N1 SH2ILEPN SATHIS #dV




SRALE e s W

UNOFFICIAL COPY

AP# SCHIKS,K4471245 IN# 4471245

14. Notices. Any notice to Borrower provided for in this Security instrurnent shall be given by
delivering it or by maling it by first class mall unless applicable law requires use of another method. The
noiice shall be directed to the Property Address or any other addross Sorrower designaies by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender’s adiress stated herein or any
other address Lender designates by nctice to Botrowar. Any notice provided for in this Security Instrument
shall be deemed to have been giver: to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevevability. This Security Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clayse of this
Security instrument or the Note confiicts with appiicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effact without the conflicting provision. To this
end the pre.isions of this Security Instrument and the Note are declared to be severable,

18. Borrswer's Copy. Bomower shali be given one conformed copy of the Note and of this Sacurity
Instrument.

17. Transfer 41 %ivs Property or a Beneficial Interest in Borrower. If all o7 any pant of the Property or
any Interest in it is covi o transferred {or if a beneficial Interest in Borrower Is sold or transferred and
Borrower is not a natura! prson) without Lender's prior written consent, Lender may, at ks option, require
immediate payment in 8 &7 all sums secured by thig Security Instrument. However, this sption shafl not
be exercised by Lender Iif exerCis i= prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this opiion, Lander shall give Borrower notice of acceletaticn. The notice shalf
provide a period of not less than {0 Gays from the date the notice Is delivered or malled within which
Borrower must pay all suma secured b this Sezurity Instrument. I Bomrowsr fils 1o pay these sums prior
to tha expir tion of this periad, Lender may irvoke any remedies permitted by this Security Instrumeni
without furtt er notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Boriows: meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumei? aiscontinued at any time prior to the earlier of: {a) 5
days (or such other petiod as applicable law may sy for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Security-irsicument; or (0) entry of a judgment enforcing
this Security Instrumen. Those conditions are that Borrower: (7. pays Lender ali sums which then would be
due under this Security Instrument and the Nore as if no accaleraion had occurred; (b} cures any default of
any other covenants or agreements; (c) pays all expenses incumes i enforcing this Security instrument,
including. but not limited to, reasonabie altomeys' fees; and () to%es such action as Lender may
reasonably require to agsure that the lien of this Security instrumant, cader's rights in the Property and
Borrowar’s cbligation to pay the sums securad by this Security Instrumen: s!a) continye unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obiigations secured hereby shail remaln fully
efective as if no acceleration hud occurred. However, thig right to reinstate shal ot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial intarest in the 2o -flogether with
this Security Instrumant) may be soid one or more times without prior natice to Borrowe., A sals may
result in a change in the entity (known as the "Loan Sarvicer’) that collects monthly paym¢ats due under
the Note &nd this Security Instrument. There also may be one or more changes of the Lcan Servicer
unrelated 10 a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
natice of the change in accordance with paragraph 14 above and applicable law. The notice wil state the
name and address of the new Loan Servicer and the address to which payments should be made. The
nofice will also cantain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
of refease of any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, Or gtorage on the Property of small quantities of Hazardoys

ILLINGIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894 /3014(0930)-L PAGEGOF 8
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AP# SCRIKS.K4471245 LN# 4471245

Substunces that are generally recognized to be appropriate to normal residential uses and to mainlenance
of the Property.

Borrower shall promptly give Lender vaitien notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency of private farty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowfedge. it Borrower isams,
or is notifiod by any governmental or reguiatory autharity, that any removal or other remediation of any
Hazardous Substanca affecting the Property Ia nacessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas® are those substances defined as toxic or
hazardous subastances by Environmental Law and the following substances: gasoline, kercsena, other
Rammabla o tovde petroleum products, toxic pesticides and herbicides, volatle solvents, malesials
comaining zsbestos o formakdehyde, and radicactive materials. As used in this paragraph 20,
*Environmenta. Luv/ means faderal laws and laws of the jursdiction where the Property is located that
rulate 10 health, 2 fo’y or environmental protection.

NON-UNIFCRM COVEXMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rev~Jles. Lender shall give niotice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (bit not prior to
sceeleration under paragrapt ©¢ unless appiicable law provides otherwise). The nofice shall
specily: (s) the defsult; (0) the acti= requirsd to cure the default; (c) a date, not less than 30 days
from ths date the notice is given tc Bowrover, by which the default must be cured; and (d) that faliure
1o curs the default on or before the aa’e ypecifiad in the natics may result in acceleration of the sums
secured by this Security instrument, forrcle s11re by judicial proceeding st sale of the Property. The
notice shall further inform Borrower of the 72!t to reinstats after acceleration and the right 10 assert
in the foreciosure proceeding the non-exiv.encs-of & defaull or any other defense of Borrower to
acceleration and foraclosure. if the detasult Is niit cured on or before the date specified in the notice,
Lender &t its O may require immediate payrent in full of all sums secured by this
Instrument ut further demand snd may iuriclose this Security Instrument by judicial
procesding. Lender shall be entitied to coliect 8l cazsnses incured in pursuing the remedies
provided in this paragraph 21, including, but not limited %o, ‘eascnsble attomeys’ fees and costs of

title evidencs.

22. Release. Upon payment of all sums secured by this Seurity Instrument, Lender shall relsase
this Secunty Instrument without charge to Borrower. Borrower shall pay v recordation costs.

23. Walver of Homestead. Borrower walves ali right of homestaad excmnion in the Property.

24. Riders to this Security instrument. i one or more riders are executed b Sorrowss and recordeu
together with this Security Instrument, the coverants and agreements of sach euch rider shall be
incorporatad Into and shall amend and supplement the covenams and agreenents of this Security
fnstrument as if the rider(s) were a part of this Security instrument. {Check appiicable buxf);

@] Adjustatie Rate Rider Condominiym Rider [J 14 Family Rider
[ Graduated Payment Rider [] Planned Unit Development Rider [] Biwoekly Payment Rider
[ Balloon Rider ] Rate Improvement Rider ] second Home Rider

(] other(s) fspecity] {1 14pA Rider

ILLINQIS--SINGLE FAMILY-FNMA /FHLMC UNIFORM iNSTRUMENT FORM 30t4 6/95
1SC/CMODTIL//0894/3014(0990)-L PAGE70OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER s made this  22nd dayof Novesmber. 1985 , andis
incorporated into and shail be deemed to amand and supplement tha Mortgage, Deed of Trust or Security
Doed(the'Securnylnsmmem')ofmesamadategivenby!heundarslgned(tne‘sonweﬂtosecure
BomowersNoteto LaSalle Bank, F.S5.8., A Corp. of the United States of
America

(the “Lender") of the sama date and covering the Praperty described in the Security Instrument and located '
at:

1455 8. Yardburg Terrace $707.Chicago,ft €6614Q

iProperty Address)
The Property includes & it in, together with an undivided interest in tha common elements of, a
condominium project kv, wr as:

THE CARL SANDAURS YPILLAGE CONDOMINIUN
[Namwe of Condaminum Project]

(the “Condominium Project’}. 1 the evoaes assoctation of cther entity which acts for the Condominium
Project (the *Owners Association’) hc&iswetopropeny!onhebemﬁtoruseotusmemMU
sharehaiders, the Proporty also includes 30 Tower's interest in the Owners Association and the uses,

proceeds and benafits of Bonrower 5 interes..

CONDOMINIUM COVENANTS. In additicn o the covenants and agreements made i the Security
Instrument, Bosrowsr and Lender fusther covenant and agree as loliows:

A. Condominium Obligetions. Bomower shali per'orm all of Borrowsr's obligations under the
Condominium Pmsmuemw Tha "C nsiktuent Documents” are the: () Declaration or any
other document creates the Condorninium Project; () 4aws; (i5) code of repulations; and {iv) other
equivalent documaents. Bormrower shall pmmplrypay.whenrsuc.rﬂduesatﬂassossrnmtsimposed
pursuant to the Constituent Documents.

B. Hazard insurance. 8o long as the Owners Association ma'ntaiis, with a generally accepted
InsurANCe Camar, a “master’ of "Sankat’ policy on the Condominium Trranct which is satisfactory to Lender
andvdtidwprovideamwanceoavmgeimheammm,fatheporwds. anJ againgt the hazards Lender
requires, inclucting fire and hazards included within the team “exderded covareue,” then:

(] LmﬂerwamsﬂmprwlsbnhUnUormCova\ameorlhemormymymmroLendefdthe -

yeary premiusn instaiiments for hazard insurance on the Property, and
W Bam«soﬂigatbnuMerUnﬁmmamsmmmmintmamms'mmmmgemm o R

Pmpertyisdem-zdsaﬁsﬂed!omexlemuﬂuhamqukedoowmgatsprwided by the Z»mers Association . )3
Borrower shall give Lender prompR notice of any lapse in required hazard insurance cC/r:iage. gﬁ
lnthewamdadmﬁondhazardtnsuranceprooeedsinnauolrostmaﬁonorrepah!ﬁ'amaioss ‘n

zomePropeny,whethwtomeunﬁortocommelemm.anyptmedspayabletosorrme:arehemby LA

:mdMbepamommwaapﬁbaﬁmtoﬂ\amsacumbymmmylmumm -
any excess paid to Borrower. Yoo

C. Public Liabiilty Insurance. Borrower shail take such actions as may he reasonable tc insure that
mwwmmapuwclhblﬂymmpdicyaaoeptauainlonn.amoum.andmm
of coverage to Lender.

D. Condemnation, The proceeds of any award of claim for damages, direct or consequential, payable
toammincowmionmhe_ﬁymmmmnmmtaldngdﬂloranypaﬂdthe?ropeny.vdm
of the unit or of the common giements, of for any in tiou of condemnation, are hereby assigned
and shali be paid to Lender. mwmsmmwmuymrtoﬁmmmmmmsm

instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UHIEQRM INSTRUMENT FORM 3140 9/90
I5C/CRID™™ 1 70382/ 3140{08-90)-L PAGE + OF 2 Pavised 8/3)
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ONIT ¥Q. 7078 IN THE CARL SANDBURG VILLAGR CONDOMINIUM NO. 2. AS DELINRATED ON A
SURVEY OF THE POLLOWING DESCRIBED RRAL ESTATE: A PORTION OF LOT 5 IN CHICAGO
LARD CLEARANCE COMMISSION MO. 3, BRING A CONSOLIDATION OP LOTS AND PARTS OF LOTS
AND VACATED ALLRYS IN BRONSON’'S ADDITION TO CHITAGCO AND CERTAIN RBSUBDIVISIONS
ALL IN THE NORTHRAST 1/4 OF SBCTION 4, TOWNSHIP 39 NORTH, RANGR 14 BAST OF T4R
THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVRY IS ATTACHED AS
BXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED 25032909 TOGETHEBR WITH ITS
ON"AVIDED PBRCENTAGE INTBREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOI3
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ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of November, 1955 , and is
Incorpcrated Into and shall be deemed o amend and supplament the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) of the same date sgi\-ren b; the undersigned (the "Borrower’) to secure
Bcnowefshd!us!ableﬂate Note (the "Note”) to LaSalle Bank, F.S.B., A Corp. of the
United States of America (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1455 N. Sandburg Terrace #707,Chicago, [L 60610
[PROPERTY ADDRESS)

THE NOT¢_L.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Y.F_MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNY THE
BORROWER'S (NT-REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, * in addition to the covenants and agreements mads in the Security
Instrument, Bomower and Lender furte- covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imtercsc ate of  7.0000 %, The Note provides for changes in the
interest rate and the monthly payments, as il ws:
4. INTEREST RATE AND MONTHLY PAYMENT . 1ANGES

(A) Change Dates

The interast rate | will pay may change on the fird ney ot December, 1998 | and onthat day
evexy 12th month thereafter. Each date on which my intarsst rate could changa Is called a “‘Change Date.”

(B) The Index

Beginnirg with the first Change Date, my interest rate wil 0> based on an ndex. The “Index’ is the
weekly avorage vield on United States Treasury sacurities adjueterto a constant maturity of 1 year, as !
made avallable by the Federal Reserve Board. The most recent [adex figure available as of the date 45

days befora each Change Date is called the “Current Index.*
if the Index Is no longer avallable, the Note Holder will choase o e index which is based upon

comparable information. The Note Holder will give me notice ot this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder wil calcuiate my new interast rats by 2<ding Two and
Three / Quarters percertage points {  2.7500  9,) to the Current index.
The Note Holder will then round the result of this addition to the nearast ona-gighii £ ~ve percentage
point (0.125%). Subject to the iimits stated in Section 4(D) below, this roundad amou:it ‘#il be my new
interest rute untd the next Change Date.

The Note Holder wil then cdetormine the amount of the monthly payment that woukd he sufficlent to
repay the unpakl principal that | am expected to owe at the Change Date In full on the maiurity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthiy payment.

(D} Limits on Interest Rate Changes

The interest rate | arn required to pay at the first Changs Date will not be greaterthan  9.0000 %
orlessthan  5.0000 % Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will nevar ba greatershan  13.0000 %, :

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5 2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRD*™//0404/3111(0385)-L PAGE 10OF 2 FORM 3111 3/85
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