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ghdso%ed3  MORTGAGE
- 75 MHE( O

THIS MORTGAGE ({"Securily Instroment ™} = given on WOVEMBER 30 1993
GREGORY SUMMERS AND DEBRA SUMMERs - NUEBAND AND WIFE

("Borrower®), This Secarity Instrument i3 given to
PIRSY FIPELITY NORTGAGE COMPANY

which is organized and existing under the laws of STATE OF ILLI /OIS
address is 799 ROOSEVELZ RD., #206, GLXN BLLYN, ILLI#UI3 60137

{*7cnder™). Borrower owes Lender the principal sum of

ONE NEUNDRAD TWENTY BIGHT THOUSARD AMD 00/100
Ddoltacs (U.S. $128,000.00 )

mwsmwmimdﬂdhm&leummmww('Note').whwhptwﬂufotnnﬂy &
peymaots, with the full debt, if not paid earier, duo and paysbic on DRCEMBER 1..525 . This Security 4.7}
Tastraxnent secures & Lender: (s) the repsyment of the debt evidenced by the Note, with intsrecc, and all renewals, extansions acd (I8
modifications of the Note; (b} the payment of all other mms, with intereet, advenced under priagrars.7 to pectoct the security of
this Security Instrument; and (c) the performance of Borrowet’s covenenis snd agreemieots under th's Se:urity Instrument and the ot
Note. For this purpose, Borrower doss hereby mortgage, maﬂmmhﬂuhh&w&n&mb&dn‘b
COOK County, [ilinois: &n

10T 14324 I¥ WEATHERFIELD SECTION i OF UNIT 14, A SUBDIVISION IN THE NORTI 4/3
OF SECTION 28, TONMNSEIP 41 MORYE, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

PIN# 07-28-120~013-0000
which has the asddress of 405 SAVOY COURT, SCEAUNBURG
imoé 60193 [Zip Cade) ("Property Address”);

ﬂqh Pamily - FNMATHLMC UNIFORM
INSTRUMENT Ferm 3014 990

worname e BOX 333-CTI
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_ TOGETHER WITH 2ll the unprovements now or heresflor erected on the proverty, and all easements, appurionances, snd
fixtuses now or bereaftor a part of the property. All replacements and sdditions shall also be covered by this Security Instrument.
All of the foregoing & referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawficlly seised of the estato bersby conveyed and has the right to mortgege,
grant and convey the Property snd that the Property is onencumbered, sxcept for eacumbrances of record. Borrower warrants and
will dofend genecuily the title to the Property against all claime and demands, subjecs to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioval use and noe-miform covenssts with limited
varistions by jurisdiction 1o cotatitute & wniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree ss followa:

1. Pxyment of Principal snd Interest; Prepaymesnt and Late Chsrges.  Borrower shall promyily pay when dos the
principal of and intereet on the dabt evidenced by the Note and any prepaymens and late charges due under the Note. _

2. Funds for Taxes snd Insurasce,  Subject to applicable law or t0 a wrilten wajvec by Lander, Borrower shall pay to
Lender on the dey moathly payments are due under the Note, until the Note is paid ie full, & sum ("Punds®) for: (s} yeasly taxes
and asscasmonts ~.%5C) may sfiain priority over this Security Instrument as a lien oo the Property; (o) yearly lesschold payments
or grownxd rets oa tb Propedty, if any; () vesrly bazasd or proparty insursnce presniums; () yeardy flood sossrance premavms, if
any; (o) yearly mortgsge pesrance premiams, if any; and (f) any sutas payable by Borrower io Lander, in sccordance with the
peovisions of paragrapb i, ‘n liea of the payment of mortgage insurance premicos. These items sre called "Escrow heus.*
Lander may, at a0y time, co.lec: and bold Funds in an amount not to exvead the meximem amours s lender for a federally related
mortgage loan mey require for Braywer’s cscrow account under the federal Raal Hstate Settlement Procedures Act of 1974 as
amended from tiaw to tims, 12 U.3.<. Section 2601 ¢t seq. ("RESPA"), unless apother law that applies to the Funds sets o' lesser
smoucs. If so0, Lender may, & sny tire, collect and bold Funds in an amount not t0 axceed the lesser amount. Lender may
mhmdhﬂhmhbmﬂmﬂd&mﬁm@bmdmdmwaunu
othecwise in accordance with applicable law.

Tho Funds shall be beld in an institution wiaws Joposits are insured by a federal agency, instrumentality, or enlity (inchadmy
Lender, if Lender is such an institution) or in any Fed>rsl Home Losn Bank. Leader shali apply the Punds (o pay the Esxcrow
Recxws. Lander may not chargs Borrower for bolding aa’ =rplying the Funds, sanually analyring the cecrow account, oc verifying
the Escrow ems, unless Leader psys Borrower erest on o Funds and spplicable law pormits Lender to maks such & charge,
Howevor, Lender may roquire Borrower to pay a cne-time chacoe for an independent real estalo tax roposting service used by
Londer in connection with this loan, uniess applicable law proid.e otherwise, Unless &n agresmnent is made or spplicable law
fequires inlevest (o be paid, Lender shall not be required o pay Eorover any interest or earings on ths Funds. Borrower and
Lesdor may agree in writing, bowovor, that inferest shall be paid on toe 74'.«ds. Lender shall give to Borrower, without charge, an
scnual accounting of the Funds, showing credits and dobits to the Punds a7.d *he purpose for which esch debit to the Funds was
made. The Punds sro pledged az additional security for all sums secured by this Soourity Instrament.

If the Funds heid by Lander axceed the amounts parmitted to be held by applicab’s law, Lander shali account to Borrower for -
(b excess Funds in accordance with the requirements of applicable law. If the ancara of the Funds held by Lender st any time is -,
oot sufficient to pay the Escrow Jtems when dus, Lender may so notify Borrower in wriiav,. and, i such case Borrower shall pay
blﬁubmﬂmwmhwbdnﬁcwy Bmmmuhﬁmbnpﬂnd-ﬁcwymmmmmﬂn
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held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lander, ptmw&‘mmornloofﬂu
Propecty, shall spply any Fends beld by Lender at the time of acquisition or sale as s credil againe’ ths sums secured by this \%Jn'l
Security Instrument. . o

3. Appiication of Payments. Unless spplicable law provides otherwise, ail payments received by Loo'es under peragiaphe 2o
1 a0d 2 shall bo epplied: first, (o sy propayment charges due under the Note; sccond, to amounts paysble undor paragraph 2; = £y
third, to interast due; fourth, to principal due; and last, (o any late charges due under the Nots.

4. Chacges; Liems. Borrower shall pay all taxes, assesstoents, charges, fines and impositions sitribuiable to the Property
which ey sitain peiority over this Security Instrument, and Jeasehold payments or ground veats, if any. Borrower shall pay theso
obligations in the manner provided iz paragraph 2, or if not paid in that msener, Borrower siall pay them on time directly to the
porson owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid undor this paragraph. If
Borrower makes these payments directly, Bosrower shall promptly fumish to Leader raceipts evideocing the payrents. '

Borrower sbali promptly discharge suy liea which bas prionly ovar this Security Instrument unlaes Borrower: (1) agrees in
wriling 10 the peyment of the chligation secured by the [ien iz & manner acceptabls to Lender; (b) contests in good faith the lieo
by, or defends sgainst enforcement of the hien in, logal procecdings which in the Lender's npinion operste to prevent the
eaforcement of the liea; or (c) secures from the hoider of the hien an sgroament satisfactory to Lender subordinating the ben to
m-mmnm«muqmamwummmmmmmmm
Security fnstrument, Lender mey give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or taks --
of the actioes set forth above within 10 days of the giving of notice. e
A,._’Ral.)am N dolé Form 314 %9
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S, Hazard or Property Inswrance. Borrower shall keep the improvements now existing or heceaior srected on the Property
;gm!dmbubyﬁn,hm&uhddwm&swm “extended coverage® and any other hazards, mcluding floods or
¢ Booding, for which Lender roquires insurance. This insurence shall be amintained in the amounts and fov the periods that Lender
i\ requires. The insurance carriee providing the insurance shall be choscn by Borrower subject to Lander's approval which shail not
be vorsasonshly withheld. If Borrower fails to maintain coversge dGescribed sbove, Lender may, st Lender’s option, obtain
3 mum%n@nhMuwﬂww&hW?
“4 policies and renewals shall be sccoptable tc Londer and shell inchude » standiard mortgage cluse, Lender shall
Ly e the right to hold the policies and renewals. If Lender requires, Borrower shall promgtly give to Lender all receipts of paid
premicnny and repewal aotices. fn the event of loss, Borrower shall give prompt notico to the insurance varrier and Leader. Leader
may ke proof of foss if ot made promptly by Borrower.

Unless Londer and Boyrower otherwise agroe in writing, insurance proceeds shall be applied 10 restorstion or repair of the
Property demagsd, if the restoraiion or repair is economically feasible and Lender's security is not lessened, If the restoration or
tepair is not sconamically featible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
socured by this Sera’ly hetrumea?, whether or not then due, with a1y excess paid 1o Borrower. If Borrower shandons the
Propaty, or docs not 7 ewer within 30 days & notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender wwy collect the 7. rance procesds. Lender may use the proceeds to repair or restore the Pmperty or (o pay sums secured
by this Security instrumees. ‘1 ether or not thea due. The 30-day period will begin when the notics is given.

Unlasss Lender and Borrovax otherwise agree in writing, say application of procseds to principal shall not extend or postpons
the due dute of the monthly paynr.ob referred to in parsgraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lander, Borrower’s right to any insurance policies and proceeds resulting from damege to the
Mmbhmmahnpmmmwhmucfdnmmwmmmw
prioc to the acqaisition,

6. Occupancy, Prescrvation, Maintesance e Protection of the Property; Borrower’s Lomn Application; Leaceholds,
Boerower shall occupy, establish, und use the k' ope-ty as Borrower's principal residence within sixty dsys after tha execution of
this Security Instrament sod shall contimue to ncou.y = Propesty as Borrower's principal residance for st least one yoar after the
dato of occupancy, unless Linder ctherwise agrees in v riting, which consect shall not bs uareasonsbly withheld, or tnloss
axteannting circumstances axiit which are beyond Borrowe 's control, Borrower shall not destroy, dnmpormtbc?uﬂmty.
aliow the Property to detsricrate, or conwuit waste on the Proparty. Borrower shall be in defeult if any forfeiture acti
procesding, whether civil or criminal, is begun that in Lender’s ;001 foith jsdgment could result in forfeiture of the Propesty or
otherwise matorially impair the lion created by this Security Instnuray or Lender's security intorest. Borrower xony cure tuch a
default and reinstste, as provided in paragraph 18, by causing the actiov or proceeding to be dismissed with a ruling thal, in
Lender’s good frith detarmination, prechudos forfeiture of the Borrower’s iite reet in the Propecty or otbar material impairment of
the lien created by this Security Instrument or Lendet’s securily interest. Bo:rower <hail also be in default if Borrower, during the
loan applicaticn process, gave matevially false or inaccurste information or states wals t> Leoder (or failed to provide Lender with
sy material information) in conniction with the losn evideoced by the Nots, inchaling, but pol limited to, representitions
concerning Borrower’s occupancy of the Property as a princips! residence. If this Secusit~ Lvirument is ou & loasehold, Borrower
Meuquwihdldnpmvmahholeue.Hhmmmfumhwtbmy.hthilbafoatﬂeM
ot merge unless Lender agreos to the merger in writing.

7. Protection of Lender’s Rights i the Property., HBmmw&zhwpufomﬂanWm!wmn
this Socurily instruxnent, or there is & legal proceeding thet mey significantly affect Leader's riguts (s G Property (wach as &
proceading ia bankruptcy, m&m«foﬁmmmmdomhmwmﬂm),wummdo-pm
for whatever is necessary io protect the value of the Property and Lender's rights in the Proparty. Lender’s tctions may include
paying any sumw secured by a lion which has priority over this Security Instrument, sppearing in court, pvying roasonable
sitorpeys’ foes and ontering on the Property 1o make repairs. Although Lender may take action undor this paragraph 7, I.ender
doat aot have to do o,

mmmwmmmmvmmmmammwhm
fnstrument. Unless Borrower and Leader agres to otber t1orms of payment, these amounts shall bear interest from the dite of
disbucsement st the Note rate and shall bo payable, with intarest, upon notice from Lender to Borrower roquesting payment, -

' 8, Mortgage Insurssce ummmmn.mofmummwuﬁm
Insbrument, Borrower shell pay the promiums required to maintain the rcorigage insurance in effect. If, for any reason, the
mottgage insurance coverage required by Lender lepees ar ceases 10 be in effect, Borrower shull pay the premisme required fo
obtain covorsgs mbstactially equivalant (0 the morigage insurance previously in offect, st » cost substantially equivalent Jo tko
cost to Borrowsr of the mortgage insuranco previously in eifect, from an aMemats mortgege insurer approved by Lender. If
substantially equivalent morigage insurance coverage is rot svailablo, BmwwhﬂmmLuﬂumhthamdm
Mdbyﬁymmmmpﬁwmm&mmwmmdw
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psyments mwy no Jonger be required, at the option of Lender, if mortgage insurance coversge (in the amount and for the period

MLd-rmn)prwnmdememmm»mmMmh
premiuow required to maintato mortgage insurance in effect, «mmﬂenhcmo.mlﬂnwfwmp

muﬂtnm&n@vﬂhmymﬂmﬁbﬁmﬂmmnﬂlmﬂuwmbhw

9. Ingpection, Londer or its agent may mmke reasonsble entriec upon snd inspections of the Propesty, Iandulhllpvo
Borrower notice at the time of or prior to sn inspection specifying reasonable 2suss for the inspaction.

10, Condemuation. The procoeds of sy award or cisim for damages, direct or consequential, in connection with sy
vonceronetion oF other taking of any past of the Propesty, or for conveyance in lieu of conderanetion, mhnubymtpdlnd
shall be peid to Lender.

In the event of s total taking of the Property, mMMthhmmwhmm
whether or not then dus, with any sxcess peid to Borrower. In the event of a pastial taking of the Property in wisich the fair markst
value of the Propexty immediately befors the taking is equal to or grester than the amount of the sums secured by this Secusity
Instrument imeediately before the taking, unless Borrower and Lender otheswise egreo in writing, the sums secured by this
Security Instrument i be reduced by the smount of the proceeds mukiplied by the following fraction: (s) the tots] amaint of
the sume secured imuirdistely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Agy balance sas”. ts pid to Borrower. In the event of a partia! taking of the Property in which the fair market value of the
Proporty immediately buio.o the taking is less than the amoxnt of the sums secured immediately beforo the taking, unless
Borrower and Lander otherwi/ sgres i wiiting or unless applicable iaw otherwise provides, the procesds shall be appiied to the
sune secured by this Security haw.mr-ant whetber or not the sums are theo doe.

'If the Property is sbandoned Ly Borrower, or if, sfler notice by Lender 1o Borrower that the condermar offers to maks an
rward or seitle a claim for dameges, Borr-wver faiks (o respond !o Lender within 30 days afler the date the notice is given, Eander
is suthorized to collect and apply the prussors, at its option, mwmmmdhwmmhmm
by this Security Instrument, whethor or not then aw

Unless Lentier and Borrower otherwise agnoa ip writing, any application of procesds to principal shell not extend or postpone
the due dite of the monthly payments reforred to in pirsraplu | and 2 or changs the amount of such payments.

11. Berrower Not Relessed; Forbearsace By Levtor Nok a Waiver,  Extension of the time for paymens or modification
of amortization of the sums socured by this Security Instn ment eranted by Lander to any successor in intorest of Borrower shall
oot operats to relenso the lisbility of the original Borfower ¢ Bo.rower's succdstons in interest. Lender shall not be required to
commence proceedings against any successor in intersst or refuse 0 rtiend time for payment or otherwise modify amortization of
the curas sccured by this Security Instrument by reason of azy domvad made by the origina! Borrower or Barrower's successons
niuuul.AnyfotbumbyLuﬂetinaxmicingmyrighormuv'y'hollnubaawﬁvuroforpmchﬁodnmofmy
rigix or recoedy.

1. Successors and Assiges Bound; Joint and Several Lisbility; Cczgners. The covenants and sgreements cf this
Security Instrumeni shall bind and benefit the successors and assigns of Len(er an? Borrower, subject to the peovisions of
puragraph 17. Borrower's covenants and egreemonts shall be joint and several. A5y Borrower who co-signa this Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrumens o'y f> morigage, grant and coavey ithat
Borrower's interest in the Property under the terms of this Security Instrurent; () is 0ol personally obligated to pay the ‘mame
secxired by this Securiy Instrument; and (c) agrees that Leoder and any cther Borrower may a;roe (o extend, modify, fosburor
Mmmmmﬂwhmddemethmﬁuan,

13. Loan Charges.  If the loan aecured by this Security Instrument is subject (o & law whick se'e aximum loan charges,
and that law is finally interpreted so that the intersst or other loas cherges collected or to be collected in cmection with the Joan
exceed the permitted tomits, M.(n)mymhhnchpnhﬂbom&mdhﬂbmﬂmhaaatbchrpwﬁu
pocmitted limit; and (%) my suma lready collected from Borrowsr which exceeded permitted limits will be refaxdxd to Borrower.
Lender rmmy chooss to make this refind by reducing the principal owed under the Nots or by making a direct payment tc
Borrowee. If a refund vedaces principal, unmmwmhmdunwmmymmmmymwm
under the Note.

14, Notices. Aoy notice to Borrower provided for in this Security Instrument sball be given by delivering it or by mailing i
by first clase romil unless applicable Iaw raquires use of snother method. The notice shall be direcied to the Property Addbess or
any othoe address Borrower desigrates by notice to Lendor. Asy notice o Leoder shall be given by first class mail to Leoder's
address stmted hersin or any othor address Lender designates by notice lo Borrower. Amy notice provided for in this Security
[nstrument shall be deemed to have bean given to Borrower or Lender when given a3 provided in this paregraph.

15, Governing Law; Severability. ThuSecamtyWMlbegwmmdbyfeduﬂhwuﬂdnhwof&e
juriadiction in which the Property is located. In the event that say provision or clsuse of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instsument or the Note which can be
given offect without the conflicting provision. Toﬂnenddnprwumofths&amtyhxtnmﬂmddnﬂmmdxhbdm
be severable. 2
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. 12'Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borcower shall pay any recordation costs.
13, Waiver of Homestead. Borrower waives sil right of bomestoad exemplion in the Propesty.

HEL 4

~
~

. 24, Riders to this Security Instrament. If coe or more riders are axecuted by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each such ridor shall bo incorporated into and shall amen. and supplement
the covensnts and agreenants of this Security Instrumaot as if the rider(s) were s part of this Security Instrument.

{Check applicable box(es)}
Adjustable Rato Rider L_] Condominium Rider ("] 14 Pamily Rider
("] Graduated Paymens Rider {_] Planoed Unit Development Rider [ _] Biweekly Payment Rider
(] Balloon Pister ] Rate Improvemont Rider [C] Second Home Rider
[ VA Rider (] Other(s) (specify]

3 g4 ¥N'S 18 pTd all ¥

BY SIGNING BELOW, mnmwwwmmmdmmmmdmmummmﬂm
;ym(n)mdwmdrw\ddwhl :

S ega /j <
9 (Seal)

OREGORY

STATE OF ILLINOIS, coox Cour'y ss:

I, THE UNDERS1GNED , # Notary Public in end for s2:0 “ounty and stats do hereby cortify that
GREOORY SMMERS AND DEEBRA SUMMERS - RUSBAND AND WIFE

penon-llyknowntonnmbethoamspuwn{a)whuenme(ltﬂ

thmm,wrdbetmm:h.daymm and acknowledped th
signed and delivered the said instnunent as TERIR freo and voluotary act, for the uses and pusposes tharein set forth.

Given undec mry hand and official seel, this 30th dayof M/ . 1998

My Commission Expirvs:
()

e N

L e
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