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MORTGAGE Loan No. 1500003182
CASE #: 28-LH 657417

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TN DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT. The attached RIDER is made a part of this instrument.

 THIS MORTGACGE ("Security Instrumen'") is giveni on NOVEMBER 28, 1995 . The mortgagor is
DAVID J. 1. BAILKEY AND NANI P. BAILGY, HUSBAND AND VIFE

, {"Borrower").

This Security [nstrument is given to LBGACY FINANCIAL; T3XC.

whicris organized and existing under the laws of
ILLINOIS , and whose address is
421 DBAMILTON STREET, GENEVA, IL 60134
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE TBOUSAND 'TWO HUNDRED AND NO/100
(US.$ 112,200.00). This debt is evidenced by Borrower’s note dated e’ same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, it iiet paid earlier, due and payable
on DECEMBER 1, 2025 . This Security Insirument secures to Lender: (a) theepayment of the debt
evidenced by the Note, with interes, and all renewals, extensions and modifications of tiie Note; (b) the payment of
all cther sums, with interest, advanced under paragraph 7 to protect the security of this-3ecurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument aitd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described yrogerty located in
COOK County, Minois:
LEGAL DESCRIPTION ATTACHED HERRTO AND MADE A PART HERROF.

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 5/50
DUBILE Pagetof 7




UNOFFICIAL COPY




UNOFFICIAL COPY

1

. which has the address of

212 B BRITTANY DRIVR, STREANVOOD, IL 60107
("Property Address”);

TOGETHER WITH all the iraprovements now ar hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sezurity [nstrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantz and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variatiops by jurisdiction to constitute a uniform security instrument covering real property.

UNIFPORM COVFLANTS. Borrower and Lender covenant and agree as follows:

1. Payment oi-¢rincipal and Interest; Prepayment and Late Charges. Borrower shall
promyptly pay when due-in= principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the-Naote

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the diy monthly payments are due under the Note, until the Note is paid in fuil, a
sum ("Funds") for: (a) yearly taxas and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold paymient: or ground rents on the Property, if any; (c) vearly hazard or property
insurance premiums; (d) yearly fleod insutance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, ity accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These i72ms are called "Escrow Items”. Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximviramount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Settlemnent Procedures Act of 1974 as
amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA™, nniess another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Punds in an amoaunt not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of currpt data and reasonable estimates of expendirures
of future Escrow ltems or otherwise in accordance with applicable 1aw,

The Funds shall be held in an institution whaose deposits are insured by a lederal agency, instrumentality, o
entity (including Lender, if Lender is such an institution} or in any Federai t’ome Loan Bank. Lender shall apply the
Funds to pay the Escrow ftems. Lender inay not charge Borrower for holding wra upplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bovower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Botrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection wiii this loar, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires ip.erast to be paid,
Lender shal} not be required to pay Borrower any interest or earnings on the Funds. Borrewe: a1 Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give te Borrower without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpese for wnich each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitred to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwer in
writing, and, in such case Borrower shall pay to Lender the amcunt necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Insrrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

: under paragraphs 1 and 2 shalf be applied: first, to any prepayment charges due under the Note; secor:d, 1o amounts

payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if
any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments direcdy, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing o the pavment of the obligation secured by the lien in a manner acceptable ta Lender; (b)
contests in goor {aith the tien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactoy to-Lender subordinating the lien to this Security Instrument. 1f Lender deterriines that any
part of the Property is.subjecr to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the givin;, of notice.

5. Hazard or Property Insvoance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againet iuss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding tor which Lender requires insurance, This insurance shall be
naintained in the amounts and for the perieds thar Lender requires. The insurance carrier providing the insurance
shall be chosen by Boriower subject to Lender’s.urproval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lenderapay, at Lender's aption, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabieto-Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals{FLender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In ih< event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if pot made promptly by Borrower,

Unless Lender and Boyrower otherwise agree in writing, insurance proceads shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economicall;’ feasible and Lender’s security is net
lessened. If the restoration or repair is not economically feasible or Lender's sequrity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answe within 30 days a notice from
Lender that the insurance carrier has offered to settle a clairn, then Lerder may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by thiz Security Instrument,
whether or not then due. The 30-day period will begin when the potice is given,

Unless Lender and Borrower otherwis2 agree in writing, any application of proceeds to prineipsi hall not extend
or postpone the due date of the monthly paymerts referved to in paragraphs 1 and 2 or change the ameunt of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shai’ pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's
Loan Application; Leasehclds. Borrower shail occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating circumstances exist
which are beyond Borrower's control. Barrower shall not destroy, damage or impair the Property, allow the Propeny
to deteriorate, or comniit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faiih determination, preciudes torfeiture of the Borrower’s interest in the
Property or other material irnpairment of the lien created by this Security Instrument or Lender’s security interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connectien with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrnwer shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Properiy, the leasehold and the fee title shall not
rrerge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borruwer fails to perform the covenants
and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s tights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or rézulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over tiis Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property Lo make repairs., Although Lender may take action under this paragraph 7, Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uitless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursenient at the Note rare and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

B. Mortgage Insurance. If Lendericquired mortgage insurance as a condition of making the loan secured
by this Security Instrument, Korrower sha!l pay the premiums requited to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverase required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required o obtain coverag:. substantially equivalent 1o the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost ts Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shail pay to Lender each menth a suii <qual to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverags lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the optien of Lender, if mortgage insurance coverags (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes Zvailable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to providz a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement beiwéen Borrower and Lender or applicable
law.

9. Inspection. Lender orits agent may make reasonable entries upon and ‘nspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conuzmnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Preperty is equal to or greater than the amount of the suins secured
by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall Le reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured tmmediately before the faking, divided by (b) the fair
market vafue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in
wrizing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

LE$I59866
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

. 11. Borrower Not Released; Forbearance By Lender Not a VWaiver. Extension of the time for
payment or modification of amertization ef the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not nperate to release the liability of the original Borrower or Botrower’s
sucgessors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's suecessors in interest. Any forbearance by
Lender in exercising-any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors znd Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreeraenieof this Security Instrumeni shall bind and benefit the successors and assigns of Lender
and Borrower, subject to tie provisions of paragraph 17. Borrewer's covenants and agreements shall be jeint and
several, Any Borrower who c-signs this Security Instrument but does not execute the Note: (al is co-signing this
Security Instrument only to murtgage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not peissaally obligated to pay the suins secured by this Security Instrument; and (c)
agrees that Lender and any other Borvowerinay agree to extend, modify, forbear or make any accommedations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by (his Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so %t the interest or other loan charges coilected or to be collected
in connection with the loan exceed the permitted limits «iien: (a) any such lean charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrc've. .- Lender may choose to make this refund by reducing
the prin-ipal owed under the Note or by making a direct payiaent-to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviaent charge under the Note,

14. Notices. Any notice to Boitower provided for in this Sectuity Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of alother. method. The notice shall be
directed ro the Property Address or any other address Borrower designates by natice to Lender., Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other-adziress Lender designates by notice
to Borrower, Any netice provided for in this Security Instrument shall be deemed v iiave been given to Borrower or
Lender when given as pravided in this paragraph.

15. Governing Lav; Severability. This Security Instrument shall be governed oy fi deral law and the
law of the jurisdiction in which the Property is lccated. In the event that any provision or ciause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shall not affect other provisiops of this Security
Instrument er the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared 1o be severable,

16. Burrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural persen) without Lender's prior written consent, Lender may, at its option, require
imimediate payment in full of all sums secured by this Security lastrument. However, this optien shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instruinent. {f Borrower fails to pay these sums prior to the expiration of this period,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the
right to have enforeement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained n this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condivions are that Borrower: (a) pays Lender all sums which thei would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurrad in enforcing this Security Instrument, inctuding, but rot limited to, reasonable attorneys’ faes;
and (d} takes such action as Lender may reasenably require to assure that the lien of this Security instrument,
Lender’s sights in the Property and Borrower’s obligation to pay the sumns secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sectrity Instrument and the obligations secured hereby
shall remain fully.effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleiatizi1 under paragraph 17.

19. Sale of Wo'e; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instiurient) may be sold one or more times without prior notice to Barrower. A sale may result in
a change in the entity (kivown as the "Loan Servicer”) that collects menthly payments due under the Note and this
Seeurity Instrument. There'alsv may be one cr more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Scrvicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicabletavy. The netice will state the name and address of the new Loan Servicer and
the address 1o which payments shouid e wade. The notice wiil alse contain any other information required by
applicable law.

20. Hazardous Substances, Borrowershall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the "roperty. Borrower shall not do, nor allow anyone else to de,
anything affecting the Property that is in viclation ¢f any Environmental Law. The preceding two sentences shall
not apply tc the preseiice, use, or storage on the Prope ty o7 small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residetiiial vses and to maintenance of the Property.

Borrower shall prempily give Lender written notice of any.investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invoivir.g the Property and any Hazardous Substance or
Environmental Law of which Borrewer has actual knowledge. If Borrorver learns, or is notified by any governmenta
or regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in\aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substance:z.aelinad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc; uther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mnaterials contaiiing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law" means federailaws and laws of the
jurisdiction witere the Property is located that relate 10 health, safety or envirorimental protesiion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliavring
Borrower's breach of any covenant or agreement in this Security instrtument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall speeify: (a) the default; (b} the action
required to cure the defauly; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procaeding. Lender shali be entitled to collect ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

TLLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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. 22. Release. Upon payment of all sums secured by this Security Insorument, Lender shall release this
* Security Instrument without chazge to Borrower.

23. Vaiver of Homestead. Borrower waives all right of hemestead exemption in the property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrumnent as if
the rider(s} were a part of this Security Instrument. [Check applicabie box(es)]

]  Adjustable Rate Rider [ Condominium Rider [  1-4 Family Rider
[] Graduated Payment Rider [7]  Planned Unit Development Rider (]  Biweekly Payment Rider
[[] Balloon Rider [] Rate Improvement Rider [] Second Home Rider
&  VARider [  Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to thafexhs and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and r‘qéfp*\q with it\ :
\

Witnesses; . \\1}5? S . l e
. f\ il \“ : A i '\ tiey
N ANy SNV, | e {SEML)

v

DAV{I}]J Jo 1. BATLEY / ! DAT
o BRI ; P
*‘}’__JJM AR ”;—us”/‘/" (SEAL)

¥

L !
NANT P. BAILEY / DATE

[Space Below This Line For Acknowledgment]

STATE OF lLl INOIS, CO0K COUNTY 8s:
On this x_* Lday of 00 "‘ P R 19/ _), ey before me, the unders'gz, «l, a Notary Public

in and for said County, personaliy appeared A za '(__,_ £ bes ;J A AT SN ‘..s.c.-e

.ﬁﬂ__( o b s Bl — . e e e e NP O M
and acknowledged the exetution of the furegomg msn'umem

6

Witness my hand and offiefal €8y =" "7 "= =n

R R R Y R

icci s aress taunad Kimny A .‘ SR
My Commission expires: woloM 3 omney ‘ ‘_// {‘ _— - |
W3S WIDI40., S AL e rk e et

- o v (K’omryPublxe) s

ey

3
[

LTEI6Q

This instrument was prepared by:

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fenin 3014 9/90
DDSILI Muge 7 of ¥




UNOFFICIAL COPY




Loan No, 1500003182
Case No. 28-LH 657417

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 28TH day of NOVEMBER, 1395,  and ls incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security
 Instrument") of the same date given by the undersigned (*Borrower) {o secure Borrower's Note ("Note") to

LEGACY FINANCIAL, INC,,

{"Lander™) of the same date and covering the property described in the Security Instrument and located at:
212 B BRITTANY DPRIVE
STREAMWOQGD, 1L 60107
(Property Address)

The Property Addrias .neludes 2 unit In, together with an undivided interest in the common elemenis of, &
congominium project kncen as:
SUSSEX SQUARE C/ONDOMINIUM
[Name of Condominium Project]

("Condominium Project™. If ihe ov/ners assoclation or other entity which acts for the Condominium Project
{("Ownexg Assoclation”} holds title to popesty for tha benefit or use ol its members or shaveholders, the Property
also includes Borrowers (ntevest in the Urimers Association and the uses, proceeds znd benefits of Borrower's

interest,

CONDOMINTUM COVENANTS, In addition to the covnants and sgreements made in the Security Instrument,
Borrower and Lander further covenant and agree as Tol'Givs:

A. So long ar the Ovwners Association maintains, with @ generally accepted Insurance carrier, & "masiar” or
"blankot" poliey insuriag al} prapurty subject to the condominium documents, including all improvements
now existing or hereafier erected on the Property, and such policy ls satisfactory to Lender and provides
Insurance coverage in the amounts, for the perfods, and ugaing? e hazards Lender requires, including fire
and pther hazards included within the term "extended coverags," apd loss by flcod, to the extent required
by the Secretary, then: () Lender walves the provision in Paragrep’: 2 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yeardy premium inst-aivents for hazard insurance on the
Property, and (i) Borrower’s obligation under Paragvaph 4 of this Security instrument fo maintain hazard
insurance coverage on the Property It deemed satisfied to the extent that the voquired coverage bs provided
by the Ownezrs' Association pelicy. Borrower shall give Lender prompt notice of an;’ lapse in required
hazard Insurance coverage and of any loss occurring from a hazard. In the eveni ot 4 éistribution of hazard
insurance proceeds in lleu of restoration ar repalr foilowing & loss to the Property, vasiher to the
cendominium unit or to the commaon elements, any proceeds payablo to Borrower are fexehy assigned and
shall be pald to Lendes for application to the sums secured by this Security Instrument, witt any excess
paid to the entity lagally entitled thereto.

. Borrower promises to pay Borvower's allocatad share of the common sxpenses or usssasments and charges
Impesed by the Qwners Associstion, as provided in the condeminlum documents.

. If Borrower does not pay condeminium dust and assessments when dus, then Lender may pay them. Any
amounts disbursed by Lender under thiz paragraph C shall become additional debt of Borrower secured by
the Secirity Instrurnent, Uniess Borrower and Lender agree to other terms of payment, these amounts shall
heur interest from the date of dishursement at the Note raie and shal) be payable, with Interest, upon
notice from Lender to Borrower requesting payment.

LEY 36856
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1iVA GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER

NOTICR: THIS LOAN IS NOT ASSUMABLE WVITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUIHORLIZED AGENT.
CASE NO.: 28-LH 657417

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
28TH day of NOVEMBER, 1995, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (hercein "Security Instrument”) dated of even date herewith, given
by the undersigred (herein "Borrower®) to secure Borrower's Note to
LEGACY FINANCIAL, INC.

42) HAMILTON STREET, GENEVA, IL 60134
(herein "Lender") and covertrig the Property described in the Security Instrument and located at
212 B BKITTANY DRIVE, STREANWOOD, IL 60107
{Property Addressj

V.A. GUARANTEED LOAN COVENANT: Ir addition to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further sovenant and agree as {ollows:

If the indebtedness secured hereby be guarantéed or insured under Title 38, United States Code, such Title and

~Regulations issued thereunder and in effect on thie<tare hereof shall govemn the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
sai¢ indebtedness which are inconsistent with said Titie or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepav.nent of the secured indebtedness and the prevision
that the Lender may a<celerate payment of the secured indeltedpess pursuant to Covenant 17 of the Security
Instrument, are herely amended or negated to the extent necessary 0 conform sucii Instruments to said Tite or

Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “late charge” nov.exczeding four per centum {4%) of the
overdue payment when paid more than fitteen (15) days after the due date thareo{ to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be pavatle out of the proceeds of uny
sale made to satisfy the indebtedness secured hereby, uniess such proceeds are sulficient to discharge the entire

indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in {u! amount within
60 days from the date that this loan would nermally become eligible for such guaranty commited-u:pon by the
Department of Veterans Affaits undet the provisions of Title 38 of the U.5. Code "Veterans Benefitz," ilie
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose-immediately
oF may eXercise any other rights hereunder cr take any other proper action as by iaw provided.

TRANSFER OF THE PROPERTY: If all or any part of the Praperty or any interest in it i¢ sold cr transferred, this
loan may be declared immediately due and payable upon transfer ("assumption") of the property securing such
lean to any transferee ("assumer”), unless the acceptability of the assumption and tansfer of this loan is
established by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37,

Title 38, United States Code.

4EEIGqge
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An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent (.50%) of the unpaid principal balance
of this ioan as of the date of transfer of the property shalt be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to thar already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any
transteree thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is

- exempt under the prowvisions of 38 U.S.C. 3729 {c}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumptien and transfer of
this Joan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
wans{er is completed. The amount of this charge shall not excecd the lesser of the maximum established by the
Department of Veirerans Affairs for a loan to which Secticn 3714 of Chapter 37, Title 38, United States Code
applies or any moaimum prescribed by applicable State law.

(c) ASSUMPTION [NDEMNITY LIABILITY: I this obligation is assumed, then the assumer hereby agrees to
assume all of the oblirar.ons of the veteran under the terms of the instruments creating and securing the loan,
inciuding the ebligation‘ol'.be veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by ‘[|his instrument,

-

. \
IN WITNESS WHEREOF, Borrowers) has executed this V.A. G‘-ff@‘é‘{d Loan an Assumption Policy Rider.
:\\ . Y . 1}

AN /
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oavf o 1. eattey, 7 ol
i ] .'I“\ ',’ - ) . . ; :
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UNIT 8B-2 TOGETHER WITH I1& INDIVIDED PERCENTAGE INTEREST I%ﬁ
THE COMMON ELEMENTS IN SUSSEY SQUARE CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DRCLARRTION RECORDED AS U’
DOCUMENT NUMBER £8319854, AS AMENDED FROM TIME TO TIME, IN &

PARTS QF THE SUBDIVISION OF SUSSEY SQUARE UNITS 1, 2 AND 3,£'

BEING A SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF SECTION\J
22 AND THE NORTHEAST 1/4 OF SECTION 27. TOWNSHIP 41 NORTH,

RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.
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