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THIS MORTGAGE ("Security Instrument”y 18 iven on NOVEMBER 14 199% . The morgagor i
MICHAEL J GAFFNEY 11 MARRIED TO TLALY B GAFFNEY %

J|
("Borrower”). This Sccurity Instrument is given 1o
THE FIRST MORTGAGE CORPORATION
which s organized and cxisting under the Jawvs of 1 LLINGIS , tnd whose
address i 19831 GOVERNDRS HIGHWAY, FLOSSMOOR, TLLINGLS £(422

(“Lender™ )y Borrower owes Lender the principal sum of
TWO HUNCRED EIGHTY FIVE THOUSAKD THREE HUNORED AND.DO /100

payments, with the foll debt, if not pawd carlier, due and payable on DECEMBER 1 2025 . This Security
tnstrument secures w0 Lender: () the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modiftcatons of the Note; (b) the payment of aif other sums, with interest, advanced under paragriph 7 10 protect the security of

" this Security Instrsment; and (¢) the performance of Borrower's covenants and ageeements under Sus-8edatity Instannent and the
= Note. For this purpose, Barrower does hereby mortgage, grant and convey 19 Lender the (ollowing deseetbed property located w
CO0K County, Hinais:

w: LOT 10 IN THE GREENS SUBDIVISION PHASE ! BEING A SUBDIVISION OF PART OF THE
¢ EAST 1/2 OF SECTION 13 TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
v MERIDIAN IN COOK COUNTY TLLINOIS. :

P 1N 31-13-204-004

Poiagy (115, 5 285,300.00 3
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumeat £ Note"), which provides for monthly
E
=

g |
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.

which has the address of 20201 ST ANOREWS COURT, OLYMPIA FIELDS fSneet, Cityl,
[itinois 60461 [Zip Coded ("Propetty Address™);

ILLINOIS,-Singlo Family - FNMA/FHLMC UNIFORM
Itz 7//:' & INSTRUMENT Form 3014 9/90

Amended 5/91 ' l !
@:—Bﬂ(lu {502} I I l
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TOGETHER WITH all the improvements now or hereaftes crected on the property, and all easemients, appurlenances, and
fixtures now or heseafier a part of the propenty. A replacements and additions shall also be covered by this Security Insirument.
Al of the forcgomng is referred 1o in this Security Instrument as the “Property.”
‘ BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and hay the right io morlgage,
“cgrant and convey the Property and that the Propenty is unencumbered, cxcept for engumbrances of record. Borrower wareants and
" will defend generally the title w the Propeety against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenpants with limried
+ varations by junsdiction 10 constitute a uniform secerily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charpes.  Bocrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and Lue charges due ander the Nowe,

2. Funds for Taxes and Insurance,  Subject 10 applicable faw or 10 a written waiver by Lender, Boreower shall pay 1o
Lender on the day monthly pavments are dec under the Note, untid the Noete s paid in full, a sum ("Funds™) for: (@ yearly taxes
and assessments whice may attain prionity over this Sceurity Instrument as a lien on the Property, () yearly leasehold payments
or ground renis on theropenty, i any, (¢) yearly hazard or property insurance premims; (d) vearly Qood insurance preminms, if
any; (¢} yearly mortgajic iasurance premiums, if any; and (f) any sums pavable by Borrower 1o Leader, in accordance with the
provisions of paragraph Y, in lico of the payment of mortgage insurmee premiums, These dems are caliesd "Fserow lioms,”
Lender may, at any time, collctand hold Funds in an amount not Lo exceed the maximum wnount a lender for a federally related
mortgage loan may require for Borrower's excrow account under the federal Real Estte Settiement Procedures Act ol 1974 as
amended from ume 1o time, 12 US275cction 2600 et seq. ("RESPA™), unless another Law that anplies 1o the Funds sets @ tesser
amount. If so, Leader may, w any ume, Collect asd hold Funds in an amount not 10 exceed the lesser amount, Lender aay
estimaie the amount of Funds due on the 2518 of current data and reasonable estimates of expenditures of (uture Escrow liems or
otherwise n accordance with applicable law,

The Funds shall be beld in an institution whiss Geposits are insured by a federal ageney, instrumentality, or entity (including
Lender, of Lender is such an institution) or in any Fracral Home Loan Bank. Lender shall apply the Fuads o pay the Escrow
letns. Lender may not charge Borrower for holding ana<nplying the Funds, annually enalyzing the ascrow account, or verilying
the Escrow ltems, unless Lender pays Borrower intercst bn thz Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connceion with this Toan, unless applicable faw provides atherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bomower any interest or camnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuo2s. Lender shaft give to Barrower, withoul charge, an
annual accoununy of the Funds, showing credits and debits to the Funds ane the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity for alt sums secured by this Secutity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabledaw, Lender shall account to Borrower for
the excess Funds in accordance with the requiremients of applicable law. If the amoun! ofthe Funds held by Lender at any time iy
not sulficicnt to pay the Escrow ltems wher due, Lender may so notfy Borrower in wntiag.and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up ta deficiency in no more than iwelve
monthly payments, al Leader's sale diseretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall prommly refunid 0 Borrower any Funds
held by Lender. If, uuder pasagraph 21, Lender shall acquire or sell the Propenty, Lender, prior (o dic seouisition or sate of the
Property, shall apply any Funds heid by Lender at the time of acquisiion or sale as a credit aganst Ciesoms secured by diis
Sccurity Instrument.

3. Appilication of Payments.  Unless applicable law provides othierwise, all payments received by Lende:s uader paragraphs
b and 2 shall be applied: firsy, 1o any prepavment charges due under the Noite; second, to amaounts payable vnder paragraph 2;
thirg, t¢ interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines id impositions attributable to the Property
which may auain priority over this Sccurity Instrument, and leaschold payments or ground rerts, il any. Borrower shall pay these
obligations m the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thein on time directiy 1 the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragranh. 1f
Borrower makes these payments dircetly, Borrower shall prompuly fumish to Lender veeeipts evidencing ihe payments,

Borrower shalt protpily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing 10 the paymenc of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in good aith the lien
by, or defends against enforcement of the lien m, legal progeedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subject o a lien which may attain priority over this

Sceurity Instrument, Lender may give Borrower a notice idenufymg the tien. Borrower shall salisfy the lien or 1ake one. rl}.qr/

ol the actions set forth above within 10 days of the giving of notice, a2l L4
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‘ S. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty
insured against kyss by fire, hazards included within the term “eatended coverage” and any other hazards, including floods or
flooding, for which Lender requices insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender
*‘requires, The insurance catrier providing the ingurance shall be chosen by Borrower subject 1o Lender's approval which shall noi
-be unreasonably withheld. If Borower fails w0 maintain coverage described above, Lender may, at Lender's oplion, oblain
“ o coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
~ Al insurance policies and rencwals shafl be acceptable to Lender snd shall include a standard morigage clause. Lender shall
+» have the right 10 hold the policies and renewals. 1IN Lender requires, Borcower shall promptly give to Lender all receipts of paid
premiurs and renewal notices. In the event of loss, Borrower shall give prompt natice o the insurance carries and Lendes. Lender
may make proot of loss if not made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd lo restoration or repair of the
Property damaged, i the resioration or repair 18 economically feasible and Fender's secuaty is not lessened, 1f the restoration or
repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphicd to the sums
secured by this SCeunty Instrument, whether or not thea due, with any cxeess paid w Borrower. {f Rorrower abandons the
Property. or does noranswer within 30 days a notice from Leader that the insurance carrier has offered 10 setle a clzim, den
Lender may collect thelinsurance preceeds. Lender may use the procecds (o 1epair or restore the Property or 10 pay sums secured
by this Security Instrumer, vtether or pot then due, The 30-day period will begin when the notice fs given.

Unless Lender and Borrowe: stherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payineriy referred (e in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property s acjuired by Lerdcr, Borrower'’s right to any insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall passito Lender to the extent of the sums secered by this Securtty Instrument immediately
prior to the acquisition.

6. Gecupancy, Preserviation, Maintenande und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and sse the Proreny as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continge to occupyihe Property as Borrower's principal residence for at least one year after the
dite of pccupancy, uniess Lender otherwise agrees invrting, which copsent shall not be unrcasonably withheld, or unless
exlenuating circurpsianees exist which are heyond Barrower'sContral. Borrower shall not destroy, damage or impizic the Property,
allow the Property (o deferiorate, or commit waste on the fropzrty. Borrower shall be in delauh i any Jorleiture action or
proceeding, whether civil or cominal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
ctherwise materially impair 1he lien created by this Sceurity Instrumicat/Gr Leader's security interest. Borrower nay cure such i
defanlt and reinstate, a5 provided in paragraph 18, by causing the acting er proceeding to be dismissed with a roling that, m
Lender’s good faith dewermination, precludes forfeiture of e Borrower's an'ercst i the Property or other material impainment of
the lien created by this Sccurity Instrument or Lender's sccunity interest, Borrowsr shall also be in default of Borrower, during the
loar application process, pave materiatly false or ingceurate information or staements @ Leader (or fatled 10 provide Lender with
any matenial information) in connection with the foan evidenced by the Noide, including, bt not limated 10, representations
concerning Borrower's occupantey of the Property as a principal residence. I this Security Jaeeoment is on o leasehold, Borrower
shall comply with all the provisions of the lease. Il Borrewer acquires fee title o the Propery, the leaschokd and the fee title shail
not merge unless Lender agrees to the merger i wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fitils to perform the covenants anc agreements conlained in
this Security Instrument, or there is a legal proceeding i may significanily affect Lender's nghts s ¢ Property (such as a
proceeding in bankrupley, probate, [or condemnation or forfeiture or 1o enforce laws or regulations?, ther Kexder may do and pay
for whatever is necessary 1o protect the value of the Property and Lemder's nghts in the Property. Leader'snaons may include
paving any sums secured by a licn which has priority over this Security Instrument, appeaning in courl, paying reasonabic
attorneys’ fees and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lendo
dees not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become adiitional debt of Borrower sceured by this Security
Instrument, Unicss Borcower and Lender agree e other terms of payment, these amounts shall hear irterest from the date of
disbursement at the Note rate and shall be payable, with inteeest, upon netice from Lender to Borrawer requesting payment,

8. Mortpage Insurance  [f Lender required mortgage insurance as a condition of making ke toan secured by this Security ¥
Instrument, Borrower shall pay the premms required to maintain the morgage insurance m cffect. 16 for any reason, the
mortgage insurance coverage required by Lender lapses or censes 1 be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivaleni o the mongage nsurance previously o effect, at a cost substantially equivalent o the &
cost 1o Borrewer of the mortgage insurance previously i effect, from an aliernate mongage insurer approved by Lender Af
substantially cquivalent morigage msurance coverage is not availsble, Borrower shall pay 10 Lender cach month a sum equal to
one-twellth of the yearly mortgage msurance premwim being paid by Borrower when the insueance coverage lapsed or ceased o Ly
be in effect. Lender will accept, use and retain these payracnts as a loss rescrve in tiou of mortgage nstsance. Loss, resefve.
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- payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd
. that Lender requires) provided by an insurer dpproved by Lender again becomes avhifable and is obtained. Borrower shall pay the
. premuums required o mamiain mostgage insurance in effect, or 0 provide a loss reserve, umil the requirement for morgage
~‘insurance ends in accordance with any writien agreement hetween Borrower and Lender or applicable law,

Y. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
i Borrower notice at the time of or prior 10 an inspection specifying reasanable cause for the inspection,

19, Condemnation,  The proceeds of any award or claim for damages, dircet or conscquential, in connegtion with any

*4 condemnation or other king of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a 1otal taking of the Property, the proceeds shalt be applicd 10 the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before ihe taking is equal to or greater than the amoint of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Tnstrumeni shatt be reduced by the amount of the proceeds mudtiplied by the following fraction: (a) the wal amount ot
the sums secured imracdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance #np!lbe paid to Borrower. a the event ¢f a partial laking of the Propeny in which the tair masket value of the
Properly immediately ‘hoioce the taking is Jess than the amount of the sums sccured immediately before the wking, unfess
Borrowcr and Lender otwrsne agree i writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security- Inszzumeni whether or not the sums are then due.

If the Property is abandoned vy Borrower, or i, alier notice by Lender 1o Rorrower that the condemnor offers 10 make an
award or scitle & claim for damages, Bormower fails to respond to Lender within 30 days alior the date the notice is given, Lender
i5 authorized to coltect and apply the pioccers, at its option, cither (o restoration or repait of the Property or to the sums secured
hy this Security Instiument, whether or not thendae,

Uniess Lender and Borrower ptherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 1 praaasaphs 1 and 2 or change the amouat of such payments,

L1 Borrower Not Released; Forbearance By Levuel Nat 2 Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by 1his Security Insuamen granted by Lender o any successor in interest of Borrower shall
nor operale (o release the hability of the original Borrower or Bemower's successors in interest, Lender shall not be required w0
commence proceedings aganst any successar in interest or refuse o exiend time for payment or otherwise medify amortization of
the sums secured by this Security Instrument by season of any demand made by the original Borrower or Borrower's successors
in intercsl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the oxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co=agners-The covenanls and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Levider ard Rorrower, subject to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and seveeal 2ay Borrower who co-signs this Sceunity
lustrument but docs rot execute the Note: (@) 18 co-sigming this Sceurity Instrument oniy o mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) s nat personally obligated w pay the sums
secured by this Seeurity Instrumient; and (¢) agrees Lhat Lender amtt any other Borrower mayapree o extend, modi(y, forbear or
make aty accommodations with regard Lo the ieems of this Securnity Instrument or the Note without Pt Roccower’s consenl.

13. Loan Charges.  If the lean sceurcd by this Securily Instrument is subject 10 a Jaw whice.casaiaximum loan charges,
and that law 1s finally interpreted so that the interest of ciher oan charges colfected or to be collected inConncction with the foan
exceed the permatted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o roduce the charge to the
permitied timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reflinded to Borrowes.

Lender may choose 10 make this refund by reducing the principal owed under the Note or by makinrg 2 direet payment to
Borrower, #f a refund reduces principal, the reduction widl be treated as a pantial prepayment without any prepaymient charge
under the Noe.

14. Notices. Any notice 10 Borrower provided for i this Scearity Instrument shall be given by delivering it or by mailing it '
by first class maif undess applicable law requires use of another method. The netice shall be direcied 1o the Property Address or a .
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firs clags mail 1o Lender's '
address stated herein or any other address Lender designates by notice to Borrower. Any wotice provided for in this Scourity a T
Instrumenit shail be deemedd to have been given 19 Borrower or Lenider when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurtty Instrument shall be povernsd by federal law and the law of the ﬁ
Jurisdiction in which the Property is ocated. In the event that any provision or clavse of thls Sccurity {nstrument or the Note o |
conflicts with appiicable law, such canflict shall not affect other provisions of this Security Instrument or the Note whicl can be o
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable, .
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. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
17 Transfer of the Praperty or 2 Beneficial Interest in Borrower. it all orany part of the Property or any interest i it is
‘sokl or transferred (or il a beneficiud interest in Barrower s sold or ansierred and Borrower is not a matural person) without
“+Lender’s prior written consent, Lender may, at its option, tequire immediate payment in full of afl sums sceured by this Security
-y Instrument. However, this option shall not be exercised by Lender if exercise is prohibied by federal law as of the date of his
- Security Instrument,
: If Lender exercises this option, Lender shail give Barrower notice of acceleration. The notice shail provide a period of not less
3 5 than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fatls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borower meets cernain conditions, Borrower shall have ihe right o have
enlorcemient of this Seeurity Instrument discontinued at any time prior w0 the carlier of () 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; o7 (b) crary of a judpment enforcing this Sceurity Instrinent. Those conditions are that Borrower: (i) pays Lender all 3
sums which then would be due under this Seeurity instrument and the Note as i no scceleration had occurred; (b) cures any
default of any other covénents or agreemens; (¢} pays all expenses incurred in enforcing this Sccurity lestrument, including, but
not limited 10, reasonable or0tieys' fees; and () takes such action as Lender may reasonably require to assure that the lien of this
Security Instrament, Lender's oghts in the Property and Borrower's obligation to pay the sums securcd by this Sccunty
Instrument shall continue uncheape, Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations sccured
heeeby shall remain fully etfective as/fno acesleration had veearred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Seivicer.  The Note or a2 partial interest in the Note (opether with this Securily
Instrument) may be sold one or more times witlidue prior tiotice (0 Borrower. A salc may resolt in o change in the entity {known
as the "Loan Servicer™) that collects monthly paymernis due under the Note and this Security Instrumeni. There also may be one or
mure changes of the Loan Servicer unrelated to a szio-of the Note. 1 there is a change of the Loan Servicer, Barrower will be
given wrtten noiice of the change in accordance with paczieraph 14 above and applicabic law. The notice wall state the aame and
address of the new Loar Servicer and the address to which pavinents shouk! be made. The notice will slso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall aot cause or Oermit the presence, use, disposal, storage, or celease of any
Hazardous Substznces on or in the Property. Borrower shali not do/nor allow anyone clse to do, anything affecting the Property
tat is m violation of any Enviroamental Law, The preceding two senicnces shall not apply to the presence, use, ot storage on the
Property of small quantities of Huazardous Substances that are generally fewoenized to be appropriaste to pormal residential uscs
and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, <laim, demand, lawsuil or other action by any
govemmental or regulatory agency or private pany involving the Property and any ‘Hazordous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveramontal or regulatory authority, thal any
removal or other remedintion of any Hazardous Substance affecting the Property i3 neecssaey, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Svbstances” are those substances defined as doxit or hazardous subsiances by
Environmental Law and the following substances: gasoline, keroseng, other flammable or toxie“pracleam products, toxic
pesticicdes and herbocides, volatile sofvents, materiafs containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properly. is located that relate
to health, salety or cavironmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bud not prior fo acceleration wnder puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the petion required to cure the defanlt; (¢)
a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured: and (d)
that failure 1o cure the default en or before the date specified in the notice may result in acreleration of the sums secured
by this Security Instrument, foreciosure by jadicial proceeding avd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the fureclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all snms secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicizl procesding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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22. Release.  Upon payment of atl sums sceured by this Securily Insmlmcnl Lender shall selease this Sceurity Instrument

. without charge 1 Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument. {f one or mwore riders are cxecuted by Borrower and recorded together with this
Securily Instrumeny, the covenants and agreements of each such rider shall be incorporater) imo and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrumeny.

(Check applicable box{es))

(X Adjustable Rate Rider [
[__ Graduated! Payment Rider (X
’ L.
[ -

Condominium Rider i fl 1-4 Family Rider
Planned Unit Development Rider £ i Biweekly Payment Rider
Rate Improvement Rider {1 Second Home Rider

Other(s) (specify]

]

?

__j Batloon Ridey |
VA Rider 1

BY SIGNING BELOW, Berrowargeeepl: and agrees {0 the terms ard covenants comtained i this Security Instrument and in
any rider(s}) cxcculed by Borrower and reeaded with 1, N

Wilnesses: o
’&‘/{ e (gk cl[

-Hurtower

. {Seahy

-Borrower

_{Sealy A A Scal)

-Harrower

Borrviver

STATFE OF ILLINOIS, COOK  County ss:
§, THE UNDERSICNED & Notary Public i and for said cuanty and state do hereby certify it

MICHAEL J GAFFNEY II MARRIED 7O TRACY B GAFFNEY
, personally known o me o be the same person(s} whose named(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai s
signed and delivered the said instrumem as HIS free and voluntary act, for the uses ana purposesangeein set Losth,
Given under my hand and ofticial seal, this l4th day of N(JVFMB!‘R oy v 1995
4 ’ ' 4 RN
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My Commission Expires; e AN
Novary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of NOVEMRER .

1995 ., and is incomorated into and shafl be deemed o amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instrument”) of the <ane date, given by the undersigned (the “Borrower™) W secure
Borrawer's Nole to

THE FIRST MORTGAGL CORPORATION,

(the "Lender”)
of the sume date and covering the Property described in the Secority Instrument and located at:

2020) ST AHMOREWS COURT, OLYMPIA FIELDS, IiL 60461
tPropenty Address|

The Properly incluges, bt is not timited e, a parcel of land improved with a dwelling, wgether with other such
parcels and ceriain comiror wreas and facilitics, as described in

COVENANTS, COMDITIONS AND RESTRICTIONS (the "Declaration™).
The Property is a part of a plannesd-unit development known as

GREENS OF OuYMIIA FIELDS
Yame of Plannzad Uait Development]

(the "PUD"}. The Property also incluges Berrower's interest in the homeowners association or equivalent entity
awning of mapaging the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenanis and agreements made i the Securny Instrument,
Borrower and Lender further covenant and agree as foffows:

A. PUD Obligations.  Borrower shali perform ai?of Borrower's obliganons under the PUD's Consthituent
Documents. The “Constitsent Documents” are the:r {i} Decizaation; (1) articles of incorporation, Lrust instimment o
any cquivalent documcnt which creates the Owners Association, 2ad (iii) any by-laws or other roles or regulations
of the Owners Association Borrower shall promptly pay, when duc,all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association main ains, 2vith o generally aceepted msurance
carrier, a "master” or "blanket” policy insuring the Property which is satipciory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hasaros-Londer reguites, including fire and
hazards included within the wem “extended coverage,” then:

(i) Lemder waives the provision in Uniform Coverant 2 for the monthly paviaent to Lender of the yearly
premiwa installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniferm Covenant 5 1o maintain havard insgrasee~coverage on the
Property 15 deemed satiafied to the exdent that the required coverage is provaded by the Owners Asseziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice caverage provided by the
inaster or blankel policy. '

In the event of o distribution of kazard insuranee proceeds in lieu of restoraton or repair following a foss to
tne Property, or 0 commaon areas and facilitics of the PUD, any proceeds payable o Borrower are hereby assigned
and shaft be paid 10 Lender. Lender shall apply the proceeds 1o the sums sccured by the Security Instrument, with
any excess paid o Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptiable i form, amount, and exient of
coverage W Lender.

MULTISTATE PUD RIDER - Single Family - Fennle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3150 9:90
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D. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, payable 1o
Borrower i connection with any condemnation or othei Lking of all or any part of the Pre~erty or the cominen
areas and facilities of e PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall he
paid 10 Lender. Such proceeds shall be applicd by Lender 10 the sums scoured by the Security Instrument as
provided in Uniform Covenant {0,

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior
writtcs consenl, either partition or subdivide the Property or consent to:

{} the abandonment or termination of the PUD, except for absndonment or termination roguired by law
in the case of subsantial destruction by fire or other casually or in the case of a taking by conacmnadon or eminent
domain;

(i) any amendnient to any provision of the "Constituent Documems” if the provision is {oc the express
hencfit of Lenler;

(i) scrmination of professional management and  assumption of sclf-management of the Owners
Associgtion; o

{(iv) anydctior which woukl have the etfect of rendering the public Labihity insurance voverage mainlained
by the Owners Assocatioe anacceptable 10 Lender.

F. Remedies. If Barower does not pay PUD dues and assessmerls when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addivonal debt of Borrower secured by the
Seenrity Instrament. Unless Borower.and Lender agree to other terms of payment, these amounts shall bear imterest
[ram the date of disbursement l2ne Note rate and shalf be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls ang agrees 1o the lerms and provisions contmned in this PUD Rider.

o

./ ) /"' )
L gl e /f- 5 T e (SCM)
MICHAEL J/ﬁAr/f.y W Bomawer
e e (Scal}
-Rorrower
e . _.(Scal)
Narrower
e e o _(Seal
-Rorrower
m-7 {or08) Page 2 of 2 Form 3150 9,90
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{1 Year Treosury Index - Rate Cupy)

THIS FIXED/ADIUSTABLE RATE RIDER is made this lath day of NOVEMBER ,
1995, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus!
or Sceunity Deed (the "Security Instrument™) of the same dite given by the undersigned (the "Berrower™) 1o secure
Borrower's Fixed/Adjustable Rate Note (the "Note”) to
THE FIRST MORTCGAGE CORPORATION

(the "Lender™) or the siume date and covering the property described in the Security Instrument and jocated at
20404 ST ANDREWS COURT, QLYMPIA FIELDS, IL 60461

[Propeny Address)

THE NOTE PROVIOES EOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE ,
TO AN ADJUSTABLE MNTEREST RATE. THE NOTE LIMITS THE AMOUNT THE .
BORROWER'S ADJUSTAGLE !NTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE EORHOWER MUST PAY.

ADDITIONAL COVENANTS. 1n additics 1a the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenamt and agree as {ollews:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial fixed interest rate of 7.50 %. The Nole also provides for
a change in the initial fixed rate o an adjustable interest rate, as [oiows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMUENT £uANGES

(A) Change Dates

The fnitial fixed fnterest rate | will pay will change (o an adjustiole interest rate on the first day of
DECEMBER 1st ., 2000 , and the adjustable interest rate I will pay may change on that day every 12h
month thercafter. The date on which my initial fixed interest rate changes o an «djvstable interest rate, and eaci
date on which my adjustable imerest rate could change, is called a "Change Date.”

(B The Index

Beginning with the first Change Date, my adjustable interest rite will be based on an [nd=z, The "Index” s
the weekly average yield on United States Treasuey securitics adjusted (o a constant maturity i Y year, as made
available by ihe Federal Reserve Board. The most recet Index figure avaiable as of the date 45 dovs before each
Change Daie is called the "Current fndex _

I the (ndex is ne longer availuble, the Note Holder will choose @ new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mag Unlform [nstrumant
Page 1of 3 Form 3182 &/84
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(C) Cubeulistion of Changes ‘ , '

Before each Change Date. the Note Holder will calcutste my  new  interest rate ey acding

TwO AND THREE QUARTERS ‘ pereentage point{s)

{ 2.7% o) to the Current Index, Phe Note Holder will then round the result of this addition 1w

the nearest one-cighth of one percemtage poimt (0.125%). Subject 1o the limits stated in Section 4(1) below, this
raunded amount wit] be iy new interest rate untid the next Change Diae.

The Nate Hobder will then deteamine the wmount of the monthly payment that wonid be sufficient to repay the
unpaid principat that | am expected te owe at the Change Date in full on the Mucurity Date at my new interest rate
in substantially equal payinents, The result of this caleutation will be the mew amount of my monthly paymen.

(13 $.imits on Interest Rate Changes

The interest rate | required to payv ar the first Change Date will not be greater than 10,%0
or less than 7.50 %. Thereafier, my adjustable interest rate will never be inereased or
decreased or/apr-single Change Date by more tivan twa pereentage points (2.09%) from the rate of interest § have
been paying forthispeeeeding 12 months, My interest rale wili never be greater thin 13,50 Y.

(K) Effective Ui of Changes

My new interestatcwilf become effective on each Chunge Date. | will pay the amount of my nrew monthly
puyent beginming on ¢ finst monihly payment date after the Change Date until the amount of my monthly
payment changes sgain,

{I) Natice of Changes

The Now Holder will delivér ormail o me a notice of the change in my initial lxed interest rate o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my mobthly payment, any information required by law to be given me and also
the telephone number of & person who will wisweoany guestion I ny have regarding the notice.

%

B. TRANSFER OF THE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER

I. UNTiL. BORROWER'S INITIAL FIXED INCLREST RATE CHANGES TG AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN GECYION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECTAS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Borrgwer) If all or any part of the Property
ar any interest inn it is sold or transferred (or i1 beneficial interest 12 Borrower 1s sold or transferred
and Borrower is not a natural person) withowe Lender's prior writien’ eonsent, Lender miay, at its
pption, reyuire inunediate payment in full of all sums secured by this Seeirity Instrument. However,
this ontion shall pot be exercised by Lender if exercise is prohibited by federsi-law as of the date of
{his Secunty Instrument,

It Lender vxercises this option, Lender shall give Borrower aotice of aeecleration, The notice
shall provide i« period of nol less than 30 days from the date the notice s delivered o ptied within
which Borrewer must pay all sums secured by this Security Instrument. {f Borrower faits e pay these
sums prior 1o the expicalion of ihis period, Lender may invoke any remedies permitied by this Seeurity
Instrument without further netice or demand on Borrower,

2. WHEN BORROWER'S iNITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 881 ABOVE SHALL THEN CEASE TO
Bl IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY Q:
INSTRUMENT SHALL BE AMENDED T0O REAL AS FOLLOWS: 4, {

&L
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‘Fransfer of the Propuerty or a Beneficind taterest in Burrewer, I ol or any pant of the Property
or ity nterest in 1 is sokd ar transtersed (o i a beneficial inerest in Borrower iy sold vr transfesred
and Borrower s a0t a mataral person) without, Lender’s prior weitten consent, Lender may, at ity
option. requite tpmediate payment i full of all sums secured by this Secunty Tnstnunent. However,
thits option shatt not be caercised by Leader iF exercise is probibited by federat law as of the dute of
this Seenrity Instrument. Lender also shidl not exercise shis aption it (@) Bormower causes to be
submidted e Lender information required by Lender to evabuate the intended transferee as i & sew loan
were being e (o the trasferee; and by Lender reasomably determines that Lender's security will net
be impaired by the toan sssumption and that the risk of a breach of wny covenant or agseement in this
Security: Lstument is acceptable o Lender.

1o The extent penmitted by applicable faw, Lender wiay charge a reasonable fee as a condition o
Lender' s onsent e the toan msumption. Lender also may require the transleree to S5 an assuniplion
agreement (thatis aceeptable 1o Leader and that vbligates the transferee to keep all the promises and
agrecments wiad in the Note and in this Seeurity lnstrument, Borrower will continue to be obligated
under the Note dudabis Security Enstrumient unfess Lender reteases Borrower in writing.

1 Lender exetcisds the aption (o require inuvediate payment in [ull, Lender shall give Borrower
notice of scecleration. /Pl notice shall provide a period of not fess than 3¢ days from the dute the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumient, 11 Borrower faifs 2o pay these sunis prior to the expiration of this period, Lender may
ivoke any renwedies permitted Sy dhis Seeurity Instrument withowt further notice or demand on
Borrower.

BY SHINING BELOW, Borrower aceepts and agrees 1o fie terms and covenants cantained th this Fixed/
Adjustable Rate Rider.

! Py

/,,Cif v _4/ ;,_/L / R (Scal)

e

/" MICHAEL C’F“‘NE}( II ~Borraver

{Seal)

Borrower

A Seal

-Boirower

AN NS 411}
~arrower
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