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FHA Case No. 7

State of Ninois MORTGAGE 131:B117363-729

(1-1000603

THIS KIORTGAGHE ¢"Seourity instriment”) is given on NOVEMBER l~3,—i9§5_ - A_'-l-:];c_f\&t_:rl;'aénr.is
PATRICK G. FARENGA, UNMAFPIED PERSON

3607 WEST 120TH STREET, ALSIE, ILLINOIS 606538
{"Borrower™ ). This Securily Instrument s given (o

CARLTON MCRTGAGE SERVICES, INC.

which 15 organized and exssting under the faws of  THE STATE OF ILLINCIS . angd whose
aklress v 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 ("Ulrdier”). Borrower owes Lender the principal stin of
FORTY SEVEN THOUSAND TWO HUNDRED THIRTY NINE AND) 00/100
Dolars (.S 8 47,239.00 ).
3 This debt is evidenved by Borrower’s note dated the same date as this Securitydpatrument ("Nate™), which provides tor
montnly payments, with the full debt, if not paid carlier, due and payable on DECEMRER 1, 2025
Ths Seenrity Tnstrument secures to Lender: () the repayment of the dedt evidenced by the Notz, with intesest, and all renewals,
extensions and modifications; (by the payment of all other sums, with imerest, advaneed wader-paragraph 0 to protect the
B> secenty of this Security Instrument: and (¢) the performance of Borrower's covenants and apseenents under this Security
& Instrument and the Note. For this purpose, Borrower does hersby murtgage, arant and convey <ofender the following
B desceribed property localed in COOK County, lilinos:
%z LOT 23 (EXCEPT THE SOUTH 20 FEET THEREOF) AND LOT 24 IN BLOCK-2i, IN H.
«- V. ELMORE‘S KEDZIE AVENUE RIDGE, BEING A SUBDIVISION OF THE NORTHEAST
e~ 1/4 AND THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13,
TXEAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN
BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

-

zegacscs

28-23-230-032

which has the address of 16219 SOUTH SPAULDING, MARKHAM |Streer, Uity
hinois 60426 tZip Code] {"Properly Address™);
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) 4. Fire, Flood and Other Haezard Insurance, Bo:rower shall insure all improvements on the Property, whether now in
- existence or subsequently crected, against any hazards, casnalties, and contingencies, including fire, for which Lender requires
- insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
" insure afl improvements on the Property, whether now in existence or snbseguenily crected, apainst loss by floods to the extent
: 1 required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any

- renewals shall be held by Lender and shall include foss puyable clauses in favor of, and in a form acceptable 1o, Lender,

In the svent of loss, Borrower shall give Lender immediate notiee by mail. Lender may make prool of loss i nol made
promptly by Borrower, Each insurance vompany eoncerned s herehy authonized and directed w00 make payment for such loss
directly to Lender, instead of to Borrowers and 1o Lender jointly. Alb or any part of the insurance procecds may be applied hy
Lender, at uts option, either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
deltnquent amcunts apphed in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Aay application of the proceeds 1o the principal shall not extend e postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insmance proceeds
over an amount recquird to puy ali outstanding indebtedness under the Note and this Secunity Instrument shafl be pad to the
entity legally entitled feroto,

In the evenl ot forccloaee of this Secunity Instrument or other transter of Hile to the Property that extinguishes the
indehtedness, all nght, title andbiptorest of Borrower in and to insurance policies in force shall pass 1o the purchiser.

8. Qceupancy, Preserviting, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Bocrower shall occupy, esiablishy and use the Property as Rorrower's principal residence within sixly days after
the execution ot this Security Instrument and shall.continue 1o oecupy the Property s Borrower's principal residence for s Jeast
o year after the date of occupancy, unless the SoCretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whicli 2re beyond Borrower's control. Borrower shail notity Leader of any
extenuating ciceumstances. Borrower shall not commi viasie or destroy, dumage or substantially change the Property or allow
the Property to detenorate, reasonable wear snd tear excepted. Lender may inspect the Property 1 the Property s vacant or
abandoned or the loan is in default. Cender msy take reasGaanle action to protect amd preserve such vacant or gbandoned
Property. Borrower shall also be in defuult if Borrower, during e loan apphication process, gave materially false or maccurate
information or statements o Lender (or fwled to provide Lender'vith any matenal mformation) m connection with the loan
evidenced by the Note. including. but not limited to, representafions conceming Borrower's oceupaney of the Property as a
priacipal residence. f this Security Instrument is on a leasehold, BorsGwier shall comply with the provisions of the lease, [f
Borrower acquires fee title to the Property, the leasehold und fes tife shall 2ot he merged unless Lender agrecs to the merger in
writing.

6. Charges to Boreower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositzons tha are not included in paragraph 2. Borrowsechall pay these obhigations on time
directly to the entity which 1 owed the payment. 1 fatlure 1o pay would adversely affect Lend@i's interest in the Property, upon
tender's request Botrower shall promptly furnish to Lender receipts evidencing these paymenis,

H Borrower fuils 1o make these payments or the payments reguired by paragraph 2, or fails o peefeim any other covenants
and agreements contained in this Sceurity Instrement, or there is a legal proceeding that may sigmficant!y aifect Lenger's rights
in the Property {such as a proceeding in bankruptey, for condemmation or to enforee laws or regulations) e Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s cights in the Property, inciuding payment of
taxes, hazard insurance and other slems mentiored in paragraph 2.

Any amuunts dishtrsed by Lender under this paragzaph shall become an additionad debt of Barrower amd be secured by
this Security Instrument. These amouvnts shall bear mterest from the date of disbursement, at the Note rate, wad at the option of {8
Lender, shall be immediately due and payable. C,’!
&
7. Condemnation, The proceeds ot say award or claim for damages, direct or consequential, m connection with any &l
condemnation or other taking ¢f any part of the Property. or for copveyance 1 place of condemnation, are hereby assigned zmdc}
shall be paid to Lender to the extent of the full emount of the indebtedness that remains unpind under the No'e and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Seeurity Inslrumnnt;_ T
first to any delinguent amounts apphied in the order provided in pacagraph 3, and then o prepayment of principal. Any* %
application of the proveeds to the principal shall not extend or postpone the due date of the menthly payvments, which are
by s l

w, ¢
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20. Riders (o this Secuvity Iastrument. W one or more miders ane vxecuted by Borrower ind jecornded 1ogether with this
Security Instrument, the covenants 208 cach such nider shall he mcorporated imto and shat) amend and supplement the covenants
and agreenients of this Security Instednent as 1f the nde(s) were a past of this Securiiy Instrument.

[Cheek applicable boxqes)
L__,._,E Condominiam Rider i Specity |
{ ] Plunned Unit Development Rider

' 4
w Craduated Pavment Rider | ¥ (Jlln:r{
e rarte rider

! Growing Equity Rider - adjustab

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained i this Secaraty Instrument and in any rider(s)
excauted by Borrower and recorded with it

Witnesses: .
ST /, / RTINS (Seal)
PATRICY " G, FARENGA/ Bornewet
~(Sealy
‘RBewower
(Seal) {Seal)

Hemroneen Borrowes

STATE OF ILLINOIS,

COOK County s
1, THE UNDERSTGNED

. a Nutary Publie inand for smd county and slate do hereby cerhify
“that

1PATRICK G. FARENGA, UNMARRIED PERSON

~a gy

, personadly known to me to be the same person(s) whose nanie(s)
w-uhfcribcd to the forepoing instrument, appeared before me this day in person, and scknowledged that he
igned and delivered the sid pstrument as - jpy free and voluntary act, for the uses and purposes theyem set lerth,
% Girven wnder my hand und otfiond seal, ths 13TH day of  NOVEMBER . 1995
3&1,\- Commission Expires: o _ | .;.}h.kbi. A TN N A
Notary Public " Oy Pl
S Jani |
This Instrument was prepared by: - ELTIZABETH CARSTENS ¢ Notary Pubt- e of Hl!',],(fw,'
@‘I-dR‘.IL] UETEE Fage 6ot ¢ e -t 1 DS 1614

'
. W
- e RRFa S v

L
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 13TH day of
NOVEMBER . 1995 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ' Security Insteument™) of the same date given by the unadersigned
(*Borrower™ ) to secure Borrower’s Note (“Nate') o

CARLTON MORTGAGE SERVICES, INC.
{the “Lendur’’) of the same date and covering the property described in the Security Instrument and located at:

16219 SOUTH SPAULDING, MARKHAM, ILLINOIS 60426

{Property Adidress)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tiir MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I Jddibon 10 the covenants and agreements made i the Secunty
Instrument, Botrower and Lender further colepar! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dale

The interest raie may change on the first day of SRPJARY 1 , 1997 . and on that day
ot cach siceeeding year. "Change Date” means each dete orwiiich the interest rate could chanyge.
{B) The Index

Beginning with the first Chinge Date, the interest rate will be hagsaoon an Index. "Index” means the weekly
average yield on Umited States Treasury Securitivs adjusted to a constant mutunity of one year, as wade available
by the Federal Reserve Boasd. "Cuirent Index” means the most recent Tadd figure aviidable 30 days betore the
Change Date. it the Index (as defined above) 1s no longer available, Lenden it use as & new Index any index
preseribod by the Seeretary, As used in this Rider, "Secreliry means the Seeictary of Housing and Urban
Development of his or her designee. ™ Leader will give Borrower notice of the new Index.

(C) Caleulation of Interest Rite Chanpes
Before each Change Date, Leader will caleilate & new interest rate by adding o margin ot
TWO AND THREE FOURTHS percentage point{s) ( 2.750 %) ter the
Current Index and rounding the sum to the nearesi one-eighth of one percentage point (0125 %5, Subject to the
limits stated in parsgraph (D) of this Rider, this rounded amount will be the new interest rate antil the next
Change Date.

(D) Limits on Interest Rite Changes

The interest rute will never facresse or decresse by more than one percentage point (1.0% 1 on any smghe
Change Date. The milerest rate will never be maore than five percentage points (5.0%) higher or {ower than the
initial interest rate.

Pags 1 ot 2 FHA Multistage ARM Rider - 2/91
- ey 1787
%591;9103» 02 VM® MORTGAGE FORIMAS - 13131200-8)00 - 1800IBFY 7281 It
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