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THIS SECOND MODL{FICATION AGREEMENT (hereinafter referred to as
this "Modification Z2greement") made as of this 13th day of
September, 1995, by and be:ween COLUMBIA NATIONAL BANK OF CHICAGO,
not personally, but solely as Trustee under Trust Agreement dated %p
October 1, 1994, and knowa)@s Trust No. 4768 ("Trustee") and ﬁ\
REYNOLD BANKS ("Guarantor”) (irustee and Guarantor are hereinafter C\
collectively referred to as the “Borrowers") and COLUMBIA NATIONAL

BANK OF CHICAGC {"Lender").
WITNESSLTH:

certain mortyage note dated as of October 17, 1994 in the original
principal sum of Seven Hundred Fifty - Thousand and 00/100
($750,000.00) Dollars {the "Note”), which Note is secured by the
follewing documents (the following documents and any and all other
instruments executed by any Borrower are hereinafter collectively

referred to as the "Loan Documants”): ¢

*

WHEREAS, Trustee has executed and dalivered to Lender that g '
3 _

(i) a mortgage and security agreement dated Octoiex 17, 1934,
recorded in the Office of the Recorder of Deedr of Cook
County, Illinois, as Documen: No. 94945217 (the
"Mortgage") on property legally described on Exhibits "A-

17, r"A-2" and "A-3" attached hereto and made a part .

hereof {(the "Premizes");

(ii) a guaranty of even date with the Note made by Guarantor ..
in favor of Lender; N

>

(iii} assignment of rents and of lessor’s interest in leases of +
even date with the Note made by Borrowers in faver of ¢

Lender;
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collateral assignment of beneficial interest and gsecurity
agreement of even date with the Note made by Guarantor in
favor of Lender; and

{v) assignment of condominium sales contracts of even date
with the Note made by Borrowers in favor of Lender.

WHEREAS, pursuant to that certain Modification Agreement dated
ag of June 16, 1995, Borrowers and Lender modified the Note and
Loan Documents to increase the principal amount of the Note to
$1,110,000.00; and

WPLREAS, Borrowers have borrowed the entire £1,110,000.00
principai balance of the Note and have repaid a portion of the
principal balance thereof so that as of the date hereof, the
outstanding principal balance of the Note is One Hundred Seventy
Thousand Eigyrcy One and 90/100 ($170,081.%0) Dollars;

WHERBAS, Bocrrowers are desircus of extending the Maturity Date
and further increasing the amount of the Note by Three Hundred
Sixty~Five Thousand zra 00/100 ($365,000.00) Dollars and Lender is
willing to consent to - such increase subject to the terms and
provisions hereinafter provided.

NOW THEREYORE, in consideration of the mutual promises of the
partiee hereto, and upon ths express conditions that the lien of
the Mortgage held by Lender is a valid, first and subsisting lien
on the Pramises and that the¢ execution of this Modification
Agreement will not impair the lier of said Mortgage and that there
is no existing second mortgage or other liens subsequent to the
lien of the Mortgage held by Lender tnit will not be paid in full
and raleased concurrently herewith (fororeach of which conditions,
or either of them, this Modification Acreement, at the s8ole
election of Lender, shall not take effect and shall be void), IT 18
AGREED AS FOLLOWS:

1. The parties represent and agree thet ~the foregoing
recitals are true and correct.

2. The Note is hereby modified as follows:

i. The principal of the Note is increaszd f£rom
$1,110,000.00 to $1,475,000.00;

ii. Funds available for future disbursgement under the
Note, as hereby amended, total the aggregate amount .
of $365,000.00, less the sum of $5,000.00 to be
disbursed to Lender to pay the 55,000 fee due
Lender in accordance with Section 5 of thic
Modification Agreement;

The date *October 15, 1995" as it appears in the
firet sentence of the second full paragraph of the

2
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Note ig deleted and is replaced with the date "May
15, 1996" and the Maturity Date is extended to June

14, 1996,

3, The Loan Documents are hereby amended to secured the
obligations and 1liabilities evidenced by the Note, as hereby
modified and amended.

4. Except for the modifications stated herein, the Note and
Loan Documents are not otherwise changed, modified or amended.

5. . Contemporaneously with the execution of this Modification
Agreemeat by Lender, Borrowers shall pay to Lender the sum of
$5,000.00, nlus Lender’s legal fees and closing costs relating to
this Modificrtion Agreement.

6. The ¥ramises described in the Mortgage shall remain in
all events subjzct to the lien, charge or encumbrance of the
Mortgage, or conveyance of title (if any) effected thereby, and
nothing herein contuined, and nothing done pursuant hereto, shall
affect or be construed rn affect the lien, charge or encumbrance
of, or warranty of title in, or conveyance effected by the
Mortgage, or the priority “hereof over liens, charges, eacumbrances
or conveyances, or, except 3a expressly provided herein, to release
or affect the liability of any party or parties whomsoever may now
or hereafter be 1liable under c¢r on account of the Note and/or
Mortgage, nor shall anything hereir contained or done in pursuance
thereof affect or be construed to affect any other security or
instrument, if any, held by Lender 24 =ecurity for or evidence of
the aforesaid indebtedness.

7. This Modification Agreement shall extend to and be
binding upon the parties hereto, thei< heirs, personal
representatives, successors and assigns.

8. The Borroweras hereby ratify and confirm their respective
obligations and liabilities under the Note and Loan Documents, as
hereby amended, and the liens and security interest created
thereby, and acknowledge that they have no defenses, clalms .or set-
offs against the enforcement by Lender of the reapectivs abliga-
tions and liabilities of the Trustee and Guarantor under thaz Note

and Loan Documents, as sc amended.

9. This Modification Agreement shall, in all respects, be
governed by and conatrued in accordance with the laws of the State
of Illinois, including all matters of construction, validity and

performance.

10. This Modification Agreement constitutes the entire
agreement between the parties with respect to the aforesaid
modification and shall not be amended or modified in any way except
by a document in writing executed by all of the partiea thereto.

3
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11. This Modification Agreement may ke executed in counter-
parts, each of which shall be deemed an original, and all of which
together shall be one agreement.

12. This Modification Agreement is executed by Columbia
National Bank of Chicago, not personally, but solely as Trustee aas
aforesaid, in the exercise of the power and authority conferred
upon and vested in said Trustee, and it is expressly understood and
agreed that nothing in this Modification Agreement shall be
construed as creating any persconal liability on said Trustee,

13. The Borrowers agree that, at Lender’s election, a
facsimile, of this Modification Agreement bearing the facsimile
signature of Borrowers, shall be deemed to be of the same force and
effect ae/an original of a manually eigned counterpart of this
Modification /\qreement.

IN WITNBES WHEREOF, the undersigned have caused this
Modification Agresment to be executed as of the date first above
written,

COLUMBIA NATIONAL BANK OF CHICAGOC,
not personally, but solely as
Trugcee. as aforesaid

Attest:

ama /[

COLUMBIA NATIONAL BANK CF (CHICAGO
e
= A,
By: C; [:'? 'M’MML«_

THIS INSTRUMENT PREPARED BY
AND APTER RECORDING RETURN TO:

Bruce A. Salk, Esq.
Cohan, Cohen & Salk, P.C.
630 Dundee Road, Suite 120
Northbrook, Illinois 60062

4
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STATE OF ILLINOIS
) 83

COUNTY OF COOK )
I, the undersigned, a Notary Public in and_for said County, in

. the state aforesaid, do hereby certify that © S J, WiTﬂ;EQK[,

k419 Ll chadadatiaY: ST oreic; of COLUMBIA NAT K OF CHICAGO, a National
BanEi ng Association, and CYNTHIA Wgﬁ‘rw , _mn*i
of said bank, who are personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that they
gigned ard delivered the said instrument as such officers of said
bank as their own free and voluntary act and as the free and
voluntary ‘act of said bank, as Trustee as aforesaid, for the uses
and purposzf therein set forth.

OO D .

QGive undc», my hand and notarial seal this &A_ day of
S ;ﬁ__éj , 71395,
L\ W‘G?Q /%‘\,

Notary Public 4]

My Commiseion Expires: [ | §77"% FAL

4 LAURA i, KELLEY
Notary Putic, Stais of (linors

Ay COFHMI.‘.‘LSJEH Expires 8/21/08

‘.

1
!

STATE COF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in ana for said County, in
the State aforesaid, do hereby certify thit REYNOLD BANKS,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, personally sppeared before
me this day and of his own free will, subscribed his name to the
foregoing instrument for the uses and purposes therein sontained.

iven/ und y hand and notarial seal this ‘;_.Z /;_ day of
*%{ﬂ}f? T eyt Z’i /m , 1995,
L

KATHLEEN A‘f CAHFiﬁsl%\!ls
L
My Commission Expires: ?ﬁQ{TﬁﬂY PUBLIC, STATE O
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STATE OF ILLINOIS
} 88
COUNTY OF COQK )

I, the undersigned, a Notary Public in and for said County, in
he State ajoresaid, do hereby certify that o Erledaoan
[Ci sl of COLUMBIA NATIONAL BANK OF CHICAGO, ~-amd
e Of-—8aid--hank, who a5
personally known to me to be the same perso who e na AL (g
subscribed to the foregoing instrument as suc ce and-
— respactively; appeared before me this day in
person and acknowledged that Xhey signed and delivered the gaid
instruren: as -théit own free and voluntary act;(, and as the free
and volurcary act of said bank, for the uses and purposes therein
set forth.

Given, under my hand and notarial seal thisgw day of
gsgpﬁ&égh, 1995, Q |
S

¢ Y
Notary Public

FS T OGS

My Commission Expires: ff’ ’0)01

“t)‘f WAL SEALY
DIANA PiDTROWSFl.I \
Notary Public, State of \“mﬁ%s
My Cornmr.smn F:pures 6

y
\
)
\ !
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' EXHIETT A-1 -,
‘;1 I.egal bucription: D ‘ ‘ CoTE T
.l‘-': . ) . » R , " »
g UNTTS 11, 14, 18,110, 112, -, '
CE 2, kw2, 220, A, 32, ,
- . 3-8, 39, .11 ", 3.20, 3-21, 3.23, 44, o
4.9, 410, 412, &-14, . 422, 425,  AND 4-29 INFOREST . .. .

-
Yy

GLEN CONDOMINIUMS AS DELINEATED ON PLAT OF SURVEY OF s

- PART OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH,. . .

" RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ATTACHED AS, |
EXHIZ!T “B" TO DECLARATION OF CONDOMINIUM OWNERSHIP . -
MADE %Y SOUTH HOLLAND TRUST AND SAVINGS BANK, AS
TRUSTEE, UMDER TRUST AGREEMENT DATED APRIL 8, 1986 AND -
KNOWN AS TRUST NUMBER 2028, RECORDED JANUARY 23, 1990, AS |
DOCUMENT 90-036197, TOGETHER WITH ITS UNDIVIDED |
PERCENTAGE INIZREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS

.
o o o S 1 AP R P st g e u 49 . smksew e

Wid e wint o o S b
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G e EXHIBIT A- 2
' - (18550 Torrence Avenue) s .
I | 29-36-410-003-1001
14 29-36-410-003-1004
18. o . 2936.410.003-1008
110 - . 20-36.410-003-1010 . .
2. - : 29.36.410003-1012 ;: . -
121 29.36-410-003-1021

(2340 186th Stecer)

22 | - 29-36-410-003-1031
2-10 ' 29-36-110.003-1039
211 | 29-16-410-003- 1040
230 meve v Ay e _—v- "7 % "'"'“"’"‘29-]6-4!&003-1049 -
2-24 29-36-410-003.1053
_ (18555 Bickory Courr)
32 , 20:36-410-003- 1060
18 29-36-410423-1064
3.0 29-36+410-003.1067
. 311 29-26-410-G03-1059

COIHERGE

3-20 29-36-410-003-1078
3-21 29:36-410.003-1079
: 32 29-36-410.001-1080
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BUIRTT A3 7 -

IO G-I S

(2245 185th Court) :
K T 29-35-410-003-1091
a5 o | " 29.36.410.003-1096
&0 " 29.16-410:003-1057 .
&2 : ' o ©L 7 2936.410.003.(098 < -
414 . .o 29-36-410-00Q3-it01 . -
82 |  2836410.003-1109°
425 NN o . 29-36410:003-1112
429 29.36-410-003-1116
\ + e ATt P SO s A SOt ST, s A At D At b ety KISt ey e e di
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