UNOFFICIAL COPY

9585666

AFTER RECORDING MAIL TO:

WESTAMERICA MORTGAGE COMPANY . DEPT-01 RECORDING $35.50

. T80001 TRAN 1200 12/11/93 10122700

&
£

LNy 00099191 #71

-~ —

STATR O ZLLINOIS

{Space Above This Line For Recording Data]

SHY

FHA CASE NO.
FHA MORTGAGE 131:8144932-703

This Mortgage (“Securi’y fnstrumen:*) is givenon  November 28, 1995 . The Mortgagor is
BENTON LONDON and RUXIE A. LONDON, HUSBAND AND WIFE A{_Q

whose address is 280 RICH ROAD.[‘AFK FOREST,IL 60466
(*Borrawer*). This Securit bustrument is givento  WESTAMERICA MORTGAGE

- COMPANY, A COLORADO CORPORATION ,
5= which ix organized und existing under the laws of THE STATE OF COLORADO )
&3 and whose sddressis 5655 S. YOSEMITE SYRECT. ENGLEWOOD, CO.
é 80111 ("Lender”),
o= Borrower owes Lender the principal sumof  Seventy 53x Thousand Three Hundred Twenty Nine
Lo Doliars and no/100 Dollars
e (U.S. $76,329.00 ). This debt is evidenced by Boruwer's note dated the same dase as this
£ Security Instrument ("Note"), which provides for monthly payments, wids the full debt, if nok paid esrlier, dve
S and payable on December Y 2025 . This Security Imtmment secures to Lender: (a) the
&3 repayment of the debl evidenced by the Note, with interest, and all renewais, 2 tensions and modifications;
e (b} the payment of all other sums, with imerest, advanced under paragraph & ic prviect the security of thia X
) Security Instrument; and (¢} the performance of Borrower’s covenants and agres.nenis under this Security
=5 Jnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant sa convey to Lender (
the foilowing described property locatedin -~ COOK - v
County, Nlinois: ’
w4 SEE ATTACHED LEGAL DESCRIPTION ¥ :

which has the address of 280 RICH ROAD . PARK FOREST . =

[STRERT] [CTTY] ‘.
. Nlinois 60466 ("Property Address”); 2
- {2IP CODE] B
FHA TLLINOIS MORTGAGE FORA: "
ISC:‘FMDT[IJ!OM(BSQS}:.G PAGE ! OF 7 FHA CASENoO, 131: 8144982-%,3 K
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THIRD. to interest due under the Note;
FQURTH, to amortization of the principal of the Note;
FIETH 10 Jate charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property,
whether now in axisience or subsequently erected, againat any hazards, casualties, and contingencies,
including fire, for which Lender requices insurance. This insurance shall be maintsiped in the amounis and
for the periods that Lender vequires. Borrower shall alto insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods fo the exient required by the Sectetary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shail be held by Lender and shal; include losa payable clanses in favor of, and in a form acceptable to,
Lender.

In thsvent of loss, Borrower shall give Lender immediate notice by mail. Lander may make proof of
loss if not mzdc promptly by Borrower. Each insurance compaay concemned is hereby authorized and
directed to mak: pryment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the *usvrance proceeds may be applied by Lender, at its option, cither (a) to the reduction of
the indebredness Wi the Note and this Security Instrument, first to any delinquent amouats applied in
the order in Paragrapl: *, and then to prepayment of principal, or (b) to the restoration or reprir of the
damaged property. Any #.plication of the proceeds to the principal shall not extend or pospone the due
date of the monthly paym.iis which are referred 1o in 2, or change the amount of such
payments. Any excess insurancs, procseds over an amount required 10 pay all ousianding indebledness
under the Note and th.s Security inziniment shall be paid to the entity legally entitled therelo.

in the event of foreclosure of th's dcurity Instrument or other transfer of title to the Property that
extinguishes the indebiedness, all righ, tir's and interest of Borrower in and to insurance policles in force
shall pass to the purchaser,

8. Occupancy, Preservatlon, Mainteizoce and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowcer shall occupy/, estshlish, and use the Property as Borrower's principal
residence within sixty days after the execution of thic Sec.irity Instrument and shal) continue 10 occupy the
Property as Bortower's principal residence for at leasi Zie year afier the date of occupancy, unless the
Secretary determines this requirement will cause undus-pardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. besorver shall notify Lenders of any extenuating
circumstances, Borrower shal]l not commit waste or destroy, dar.as,s or subatantially change the
or allow the Property to deieriorate, reasonable wear and izar excoprad. Lender may inspect the Property if
the Property is vacant or abandoned or the foan is in defauit, Lender may-i2ke reasonable action Lo protect
and preserve such vacant or abandoned Property. Borrower shall also b* in Jefanit if Borrower, during the
loan spplication process, gave matcriatly false or Inaccurale Information or sttements to Lender (or failed
to provide Lender with any material informaiion) in connection with the iurn avidenced by the Noie,
including, but not limited to, representations concerning Borrower’s occupapsv of the Property as a
principal residence. If this Sscurity Instrument Is on a feasehold, Borrower shall comp'y with the provisions
of the lease. if Borrower acquires fee title to the Property, the leaschold and fee tit snall not be merged
unless Lender agrees to the merger in writing. ‘

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrowss *uslt pay all
governmental or municipal charges, fines and impositions that are not inciuded in Paragraph 2. Dotrower
shall pay these obligations on time directly to the entily which is owed the pavment. If failure 10 pay would 2
adversely affect Lender’s interest in the Property, upon Lender’s request. Borrower shall promptly furnish to n
Lender receipts evidencing these payments.

¥f Borrower fails to make these payments or the payments required by Paragraph 2, or falis 1o perform
any other covenants and agreements contained in this Security lnstrument, or there s a legal proceeding
that may significantly affect Lender's rights in the Propenty (such as a proceeding in bankrupicy, for
tondemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary 1o
protect the value of the Property and Lender's righis in the Propenty, including payment of taxes, hazard
{nsurance and other ltams inestioned in Paragraph 2. A

¥HA ILLINOIS MORTGAGE PORM v
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Lender shall not be required to enter upon, lake control of or maintain the Property before or afier
giving notice of breach to Borrower. However, Lender or a judicially appointed recelver may do so al any
(ime there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of [.ender. This assignment of rents of the Property shall tcrminate when the debt secured
by the Security Instrument i paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding, and any other remedies permitted by
spplicable law. Lenuc: shall be entitled to collect all expenses incurved in pursuing the remedies provided
L in this Paragraph 17, including, but not limiied 10, reasonable attorneys’ fees and costs of title evidence.

3 18. Rederss.  Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Inu(rement without charge to Borrower. Borrower shail pay any recordation costs.

19, Waivery of Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to thly Se.p-ity Instrument, If one or more riders are executed by Borrower and recorded
together with this Secucity Instrument, the covenants of each such rider shall be Inco: ed into and shall
amend and supplement th ¢ vrnanis and agreements of this Security Instrument as if the rider(s} were in
a part of this Secvrity Instruiry.»?. {Check applicable box(es)).

DCVO O T

PRI

I:I Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider .[:I Adjustable Rate Rider (Arm) D Other [Specify]
BY SIGNING BELOW, Borrower acceple »'«) agrees tu the terms contained in pages | through 7 of

this Security Instrument and in any riden(s) executa’ vy wer agd recorded v‘%{ ouwp
: W et/ RN
- A ' '
gﬁgjéﬁéﬁzZéZqu
/ / BORROWHR

— (SEAL)
AORROWER

(SEAL)
BORROWER

(SBAL)
BORROWER

v

"
ain
"
<

A
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STATE OF I1linois Chok ‘ County ss:

j, The Undersigned  , ngiary Public in and for said county and state, do hersby cortify that
BENTON LONDON and ROXIE A. LONDON, HUSBAND AND WIFE

nally known o me to be the sams person{s) whose name(s) dI"Csubscribed tﬁ the foregoing
matrumenl, appeared before me this dlﬁ in person, and acknowledged that they signed and
deliversd the aaid instrument as their free and voluntary aci, for the uses and purposcs therein

set forth.
Given under my hand and official scal, this  2g1, dayof November 1995
Mycommiu'l"d’ﬂm?m‘.AAAAA... i
{ TmOrFCIAL SEALY T ) Nowny Public
¢ Cirdty Kennay 3

€ ety s Data of Mlingls b
* My Comaneend Eapigs 9i28797

This instrument was prepared by: FSTAMERICA MORTGAGE COMPANY
Address: 1 S 660 MIDWEST ROAD
DALBROOK TERRACE, IL. 60181

TLLINOIS MORTGAGE PORM
chmmmnum?:m;:. PAGE70F? rHA caseno. 131: 8144982»%53
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