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Rileen Bmhk This Instrument waz prepm-gd by:

BA53. M., BRIMONT VK., CHICAGO,. 1L, 50041
MULTIFAMILY MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (heiziri “Instrument™) :ll:n;‘adclthas Qigmika...x...d:{of....'.‘. ........ ﬁpmm ............ ,
19...88., betwoon tgﬂdosnfai.rgr '1‘.’5.: ;o;:-hm;;n'ﬁb."!{)i"".'ﬁ""?:E'"':"g"l'." """ g 'I'E"H""'l"'is’b'ibs
whose addreas is ..ocoveiis it O Ut crssentiraens ey
(hercin "Borrower”), and the Mo'lgagee ................. ?.?Pﬂ?ﬂ..!?%..ﬂ%‘?.’.ﬁﬁ:‘..% ....................
.......................... errrrenneeny B o0, SATRITARAOR, ........... Organized and existing under the laws of

THE .OKITED. STATES..OF . AMBRICA, whose RGO7222 is ...vvicines vortersene rsrssaseeseren crerrerrarcanns resretresaens
5455, 0. BRLMONT AVE. CHICAGQ.. L. 80940 . imniononinnennnenn.. (hefein "Lender”),
WHEREAS, Borrower is indebted to Lender in the princisal sum of ...
ONR. BUNDRER, MINETY, THOUEAND. &..004280 ..ol tnnenrninieionens DoMlars, which indebtedness is
evidenced by Bomower's note dated ........DoS0PREE 8 A8 s (herein “Note"), providing for
moithly installments of principal and interest, with the balance of 's+ indebtedness, if not sooner paid, due and
paynbic on .J&AuATY, 1, 2936, ...

To SECURE TO LENDER (a) the repsymem of the indebtedness evidenced by the Note, with interest thereon, and
all renowals, extensions and modifications thereof, (b) the repayment of any futu,e-advances, with interest thereon,
made by Lender to Borrower pursuent to paragraph 30 hereof (herein "Future Advincss”™); {c) the performance of
the covenants and sgreements of Borrower comained in a Construction Loan Agreensni between Lender and
Borrower dated N/h ................ 1 N , if any, as provided in paragraph 25 boreof; (d) the payment
of ail other sums, with interest thereon, advanced in accordance herewith to protect the security o7 this Instrument;
and (¢) the performance of the covenants and agreements of Borrower herein contained, Bomwor does hereby
mortgage, granl, convey and assign 1o Lender the following described propeiey” 'located in

o SORK SOUREY. i rbrsesresnnrens , State of [llinols:

Lots 22, 23 and 24 in Block 4 in Jaccbs Glos’ Addition to Melross, a
Subdivision of part of the Northeast 1/4 of Section 5, Township 33 North,
Range 12, Kast of the Third Principal Meridian, in Cook County, Illinois.

‘CAWTERS TJTT.R TSR ANCE CORPORATION

95856786

Permanent Tax Index Koi 15-09-204-047-0000 15-05-204-049-0000
15-09-204-048-0000
Property Address: 3001 St. Charles Road Bellwoad Illinois 60104
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TOGRTIER with all buiidin; dF ; 8l \ tofore o hereafer vacaied allvys
and streets abutting the property, = ¢ - e, p AIE mig::‘ g ad profits, watcr, water rights, and
waler siock appurienant 10 the property, aad all fixtures, machinery. equipnient, engines, boilers, incincrators, bullding materials, appliances and gonds of
evem neture whatsocver now of hereafice located In, of on, or used, or intended 10 be used in connection with the property, inclwding, bul not Himited o,
those far the purposcs of supplying or distributing heating, cooling, clecticity, gra, water, sir and light; and wll elcvaiors, and relaicd machinery and
equipmenn, fire prevention snd extingulhing spparatus, secirity and sccesa control apparsius, plumbing, bath (ubs, water heaters, waler closcly, sinks, ranges,
stove, reftigersiors, dishwashers, disposals, washers, dryers, swniags, storm windows, siorm doots, screens, bitnds, shades, curtaing and curtain rods, mirrors,

m Pm“h‘l'. ngs, atteched Noor mm. ﬂlﬂ'lim. pm AniENnRY, rees lnd plm“, .ﬂd A I L LT L TR N R T R T A FY N R TR T

et e ey e L L R R LR N LR R AR L L L ALL ARl iRl b

eviveveereersane sramanasrrasrinsnreseeverearsstessesnnsantererrsnsrasssesssy Al Ofwhich, including replacements and additions thereio, shnll be deered

1o be snd vermain & part of the real propenty covered by this Instrument;, and all of the foregoing, together with said property {or the leasehold estate 1n the
event this Instrument ks on a kasehold) are herein sefered to as e "Property®.

Botrower covenants thst Dorrower is lawfully selsed of the esiaic hereby conveyed and has the right to morigage, grant, convey and assign the Property
{end, IF this Instrument i on u lesschold, thal the ground fetse bs in Rl force and efect withoul modification except a noled sbove and withaut default
on the pant of cither kasor or fessee thereunder), that the Property Is unencumibered), and that Borrower will wamant and defend generally the vite to the
Property against all cleims ana demands, subject 10 any easements and restrictlons lisied in a schedule of excepliuns 10 coverage (n any Litke Insuranco poficy

insuring Lendet's Wietest in the Property.

N Jaadi 2hrvil s N

Pt &

Uniform Covenants. Zarower and Lender covenant sl agree ks follows'

1. PAYMENT OF PRINTI®AL AND INTEREST. Borrower shall promptly pay when due the principal of and inlerest on the indeblednes; evidenced
by the Note, miy prepaymer: wid lale charges provided in the Note and 2!l other sums secured by this Instrument.

3. FUNDS FOR TAXES, IN% UR NCE AND OTHER CHARGES. Subject to zpplicable law or (o n written waiver by Lender, Borrower shall puy to
Lendes on the day montidy instaliir it of principal or interest are payehic under the Note (or on anather day designated in writing by Leader), until the
Noe I paid in full, » sum (hereln "FunZs*} squal w one-twelfth of (a) the yearly water and scwer rales and ies end assessments which mey be levied on
the Pruperty, {b) the yearly ground rents, £ a1y, (c) the yearly premium installments for fire and other hazard insurance, rent loss insutance and such other
insurmice covering the Property as Lendei-saay require pussusnt to parajraph § hereol, (d) the yearly premium knstaliments for morgage insurance, if any,
ant (¢) if this Instrument is on 8 leeschold, the yearty fird ronts, If any. under the ground lease, afl 1 reasonably estimated initislly ang from time (o time
by Lender on the basis of sssessments and bills and :¢asonable estimates thereof. Any waiver by Lender of 8 requirement that Bomower pay such Funds
may be revoked by Lender, in Lendzr's sole discretion, ‘4 any, time upoa notice In wikting 10 Borowes. Lender may requine Borrower to pay to Lender,
in advance, such other Funds for other taxes, charges, premiume, osessments and impositions fe: connection with Borrower or the Property which Lender
shall reasonably daem necessary to protect Lender's interestd ((etr.n *Other impositions™). Unless otherwise provided by spplicable nw, Lender may require
Funds for Other Impoaitions 1o be paid by Berrower in & lump £am. i %2 periodic installments, at Lender’s option.

The Funds shali be held in an instinstion(s) the deposits or accoun s of which are insured or guarsaieed by & Federal of stke agency (including Lender
if Lendet s such an institution). Ecnder shall apply the Funds to pay sald rat.s, re)fs, taxes, assessments, insurgnce premiuma and Other impositions so long
2 Borrower Is not in breach of any covenant or agreement of Borrower in this Inrtrument. Lender shall make ao charge for so holdiug wnd spplying the
Funds, snalyzing snid acoount or for verifying and compifing sald asscusments &2/, bllls, unless Lander pays Botrower Inierest, earnings or profits on the
Funds and applicsble iaw permits Lender 1o make such a charge. Borrower and Lerideritny agree In writing st the time of 2xecution of this Instrument that
interes) on the Funds shall be paid 1o Borrower, ard unless such agreement is made or ¢ il able law requires inkerest, eamings of profits to be paid, Lender
shall not b required 1o pay Botrower any interest, camings of prof¥s on the Funds, Lendr< shail give to Borrower, without chiarge, an annus) sceounting
of the Funds in Lender's normal format showing credits and debits to the Funds and the pirr 2se for which cach debit to the Funds was made. The Funds
we pledged xs sdditional security for the sums secured by this [nstrument.

1§ the smount of the Funds heid by Lender i the time of the mnnual accounting thercof shall exceed - amount deemed necessary by Leader to provide
ot the paymen: of water snd sewer res, Uxes, fasessmenty, insurance premiums, rents and Other kmpeshilana, s they fall due, such cxcess shali be crediled
10 bomrower on the next monthly instaliment or installments of Funds duc. I st any time the amount of the Frinde held by Lender shall be less than the
smouni deemed necessary by Lender t pay wiler and sewer raics, taxes, assessmenis, insurdhce premiunts, renls aa< Other Impositions, &s they fall due,
Borrower shail pay w Lender any amount necessary 1o make up the deficiency within tirty days after notice from (£) der to Botrower requesting payment
thereol.

Upan Bomrower’s ureach of any covenart or agreement of Dorrower in this Instrument, Lender may apply, In 2ny amcunt a:? in any arder as Lender
shall dezermine in Lender's sole discretion, sny Funds held by Lender st the time of application (1) 1o pay rates, rents, laxes, ssess” ers, Insurance premivins
ar.d Other tmpositions which are now or will hereafter become due, or (If} as a credit against sums secured by this Instrument. Upc's pryment In full of ol
sums sectired by this Instrument, Lender shall promptly refund to Borrowsr any Funds held by Lender.

3, APPLICATION OF PAYMENTS. Unlcss spplicable law provides otherwise, all payments received by Lender from Bomower under the Note or this

Tnstrunient shall be applied hv Lender in the following nider of priority: (i} amounts paysble to Lendes by Dorrower undcr paragraph 2 hereof, (i) Interest

paysble on the Note; (3} principad of the Nowe; (iv} interest payable on advances made pursucnt lo paragaph 8 hereof, (v) principal of advances made

purssant to paragraph 8 hereol, (vi) imerest payable on any Future Advance, provided chat I more than one Fulwre Advance ls outsianding, Lender

soply payments received among the umounts of Interest payadic on the Future Advances in such arder s Lender, In Lender's sole discreilon, may determ

{vil) principat of wny Fure Advance, provided that If nuwe than one Future Advance s outstanding, Lender may apply payments recelved among

pririclpal Sulanoes of the Future Advances in such order 13 Lender, in Lender's sole discretion, may determing; and {vill) any other sums secured by lhﬁ\

Instrument in such order as Lender, st Lender's option, may determine; provided, hawever, that Lender may, af [.ender's aption, apply any sums payab!

pursuant 10 puragraph § hercol prior to interest on snd principal of the Note, but such application shall not otherwise affect the order of priarity of application @1
-

specified in this paragraph 3.

4. CHARGES; LIENS. Borrowrr shalt pay all water and sewer rucs, ronts, \aves, mscssmients, preaitms, and Other impositions atiributable 1o the %-"
Property at Lender's option Iy the manner provkied under paragraph 2 heceot' or, If not paid in such manner, by Borrower making paymenl, when due,
direetly 1o the payee thereal, or bn stich other mannce as Lender may devignale in writing. Borvower shali promipdy furnish to Lender al) nolices of amounts

due under this pargragh 4, and in the cvent Borrower shall make payment directly, Borrower shall promplly fumish (o Lender receipts evidencing such
payments. Borrower shiail prompily discharge any lien which has, or may have, priority over or cquality with, the lien of this Instrument, and Borpowes shall

pay. when dug, the clsims of sll persons supplying labot or masetials to of In connection with the Property. Withoul Lendet's prior writien permission,
Bomowes shall nct sllow any fien Inferior to this Instrument to be perfected against the Property.

Y
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oo R TERST ey not be suppiied b Basrower g5 Lander.

Iy instalimenty tefemed 1o in

Pagraphs | und 2 hersof g change the irnouns of such Ingtaliments If ihe Property 15 sold pursuant 1 PENRraph 27 heveot op f Lender acquipes litke

the s Uneamed premiums theren and in ang
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6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEROLDS, Bomower (a) shall not Commis wasle nt permiy impainment o
i of the P.oneryy, (b) 3hail vy abangon the Property, (cJshatrremreomp:ﬁ'mmpdymdinngmdmdworimmﬂkemmmmwm

ol the Property io the eqr:ni-mtofiuedgindmdhkm. Or such adher condition gy Lender may &2peove in writing, in the

loss therz,

Event of any daniage. Injury o
OF 304 o2 nce nenceeds e wvallsble 1o coyey whalt o in st the costs of such FEStorsilon oy vepalr, (d) shll keep the P ,
icluding mprovementy, fixtuee, *SDment, machinery and applimmces thereon in gooy repuir wtd shall repiace fistures, Lquipment, machinety and

l8nces on the Property when Mot5rey 2 keep such fenes iy 800d repal, (e} hell comply with a1t hews, ordlnances, egulations N requirements of
any governmental bogy Bplicable 1 the “rpeny, (6 tall provids for professony ment of the Property by & residentlal pentes nager
$BCIOrY 10 Lender PRTIUINL 10 & contray;; pproved by [ onder in writing, unless such requirement shall be wyjseq by Lender in writing, (g) shall $enerdly
opmmdmhuMnPMpmyhsmmmrwc mnwnmm.mm)mmmminmmgwwnorm un!molhuwhedimm
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of Lender, Neither
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POl &RY ienani or other penn 5.2 remaye, dematish o e My Improvement naw existing of hereater erecled on the

ar miy fixiure, Quipment, mm@applimlaw;pnmmymmmwemwnmplmm of fixtures, equipme,
804 appliances whth ltems of ike kind

1 this Instogment by o & kexaehold, Borrower (1) shal) comply with the p. oyis; 08 0f the groung femse, (i) shall glye
of uny defauit by bessor uner the #round lease or of v nofice received by busivas from sich lessor of any rteaqit vinder the ground Jegse by Borrower,
{ﬁildwlcxmhmyapmnhrmworcxwmcmm &4 give wria con n

keuse , Wereof 1 Lendey wigh mwdaysmcrwdwpﬁon
ExErChable, fiv) shalt Ve immsedinge writen hotice 10 Lendey of the FOIMMRT2 et 1 6f uny reyne
Aty iheelo and, if requiped by Lender, shult permit Lender gy Borrowey’s 90emey-in fact 1y non'otand sci for
, md(v}mdlwithtuuii'fyduyuhcrmqmtbyl.mdqobumfmmdwimmundemwm.::f'em»'\
: %eqbired therpundey, |f ny. Borrowes Nerchy Expressly transfers and 1igns i Lender the benefit of el cov s contained in the ground
sch .

Borrower sfuafi nay Weetider the lemsehoid estusy wid inkeresty herein conveyed nor lomsingte ot canoel the groan feg ¢ HeR
Borruwer

ing said estale ang interests,
shell nol, withgny the CXPRAL Weitien consent of Lender, glier or Amend sald ground Jeage. Bomower covenanss T isroes thal thesy shy) o)

ety by the ground foage By veate sl lesehold evtage
OF Xaid fee evtate, o Ny pA of Either, Soming lto common Ownership. uniess { nder shall consent |y writing to gych meeger, i Rarawer shaff Sdqulre
. then thi sl

Lﬂﬁmdtonlomomllienonmchrumc.

s ' ing, Bommnhdluouﬂow shanges In the
uscrmﬁi:hmormymdml’mmymhbmnﬂnlmmhlmmlwucm.Bomwcrshmminimwuqummmmnm
the 20iny ciassifieation of the Property wiihogt Lender's priof writien consent,
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8. BOOKS AND RECORDS. | Reef mintain'sl al " below, o7 such other place as Lender niay

spprove in wrlting, complcie and accurate books of accounts and recards adequate t refiect comrectly the regults of the operation of the Property aid coples
*  of i written contracts, leases and othet instruments which affect the Pruperty. Such books, records, contracys, keases and other instrumcnts shall be subject
3w examination and inspection & any ressonable time by Lender. Upon |onder's request, Borrawer shall fumish to Lender, whihin one hundred and iwenty
f;; days aficr the end of each fiscal year of Bomrower, a balanee sheel, s sintement of income and cxpenses of the Property and & staernenl of changes in
;:‘:.! financial position, each in reasonable detall snd certificd by Borrower and, if Lender shall require, by an independent certified public sccountant. Borrowes
"% shall fumish, togethcr with Lhe fovegoing financlal staements and ot any time upon Lender's request, a rent schedule for the Property, certified by Borrower,
fe,  showing the dame of cach tenant, and for esch tenant, the space occupled, the feasc expirction daie, the rent payable and the ret paid.

1. CONDEMNATION, Bomower shall promptly notify Leader of any actlon or procceding relating o any condemnation oz other taking, whether direct

™ pe dndirest, of the Property, or past thereof, and Botrowes shall sppeac in and prosccute any such action of proceeding uniess otherwise directed by Lender
: £ in writing. Bormower suthorizes Lender, ot Lender's option, as stiomey-in-fact for Borrower, to commence, appear in and prosecuie, in Lender's o

™ Borrower’s name, apy action ot procecding relating 0 sny condemnation or other iaking of the Property, whether direct or indirect, and to setile or
{; compromise any claim o connection whh such condemnation or other sking. The procecds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or pant thereof, or for conveyances in lieu
of condemnation. asre hereby assigned to wnd shall ¢ paid 1o Lender subject, if this Instrament s on a lexschold, to the rights of lessor under the ground
Rt

Bomrowes authorizes Lender 1o npply such awards, psyments, procecds ot damages, afier the deduction of Lendet's expenses incurned in ihe collection

of such amounts, st Lender’s option, to restoraticn or repair of the Property of Lo payment of the sums secured by this Instrument, whether or hot then due,
in the order of spplicat @ st forth in paragraph 3 hereol, with the bslance, if any, to Borrower. Unlest Borrower and Lender otherwise sgree in writing,
anry wpplication of proceeas #> principal shall not exiend of postpone the due date of the monthly installments referred lo in parsgraphs 1 and 2 hereol or
chmnge the amaunt of such my’Siments. Borrowet Bgrees 1o exceute such further evidence of assignment of any swards, proceeds, damages or claims arising
in connrction with sach conas™. v ion of iaking 14 | endtr may requirs.
12. PORROWER AND LIEN N2'¢ RSLEASED, From time to time, Lender may, M Lender’s option, without giving sotice o or obtaining the consent
of Borrcwer, Borrowe:'s successors ot as’2ns or of any juslor lenholder or gurrantoss, without liabillty on Lender's part and notwithstanding Borrower's
beesch of any cavenan or agreement o¢ Borower I this lnstrument, extend the time for payment of sald indebiedness or any part thereof, reduce the
pryments theteon, release anyone liable on an v =7 said indebicdness, acoeg a renewal note or notes therefor, modify the terms and time of payment of sald
indebiedness, release from the lien of this [nstrumer: <ty part of the Property, iake or 1elease other or widitional securily, reconvey any part of the Property,
tonsent to any map of plan of the Property, consen!.t= o, granting of sy casement, joln in any exiension oy subordinstion ngreement, and agree in wrliing
with Borrowet i modify the rate of inicrest or periog of v crtization of the Note or change the amount of the monthly installments payable thereunder,
Any actions taken by Lender pursusnt to the terms of this pamgraph 12 shall not affect the obligation of Borrowiet or Borrower’s successors ol assigns lo
pay the sums secured by this Instrument and 1o obscrve the cove.an's of Borrower contained hetein, shall nol affech the gusranty of any person, corporation,
parinership or other entity for payment of the indebiedness secuica 'aoby. and shell not affect the lien or priority of lich hercol on Ux Propenty. Borrower
shall pay Lender & reasonable service chirge, together with such btk vaurance premiums and attomey's fees as may be incurred at Lender's option, for
any such action i tken at Borrower's request.
13. FORBEARANCE BY LENDER NOT A WAIVER. Any forhearance by Londer In excreiting any right or remedy hereunder, o otherwise afforded
by miplicable law, shall not be & walver of or precld: the exercise of may tigix 7« :omedy. The acceptance of Lendes of payment of any sum secured by
this Instrument afler the duc date of such payment shall not be u weiver of Lendei™. rght 1o either require prompt payment when due of afl ather sums s
socured or 10 declare & default for fallure to make prompt payment. The procuremen’ of insurance or the payment of laxes or other liens or charges by
Lender shall noi be & walver of Lender's right to accelerale the maturity of the indebieuners szcured by this Instrument, not shall Lender's recelpt of sy
switds, procecds or demages under paragraphs § and 11 hereof operaic fo cure or walve Bor ow.s'r default in payrent of sums sccured by this Instrument,
14. ESTOPPEL CERTIFICATE. Borower shall within len days of a wrilten request mom Leslae fumish Eonder with & writien statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterelsl n or tt+2r defense which exists against such sums and
the obligations of this Instrument
18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is inteaded to L= » 722urlty agreement pursuant 1o the Uniform
Commercial Code for #ny of the hems specified above as pan of the Property which, under applicable law, mar ~=-sihject to a security Interest pursuant
10 the Uniform Comemercial Code, and Borrower hereby grants Lendet  securily Interest in sald ltems. Dorrower ag rees *x ot Lender may (il this Instrument,
or & reproduction thereof, in the rcal estae records or other appropriate Index, as » finmncing statement for any of th+ )ems specified sbove &3 part of the
Property. Any reproduction ol tis Instrumenl o1 of any piher security agreement or financing staiement shall be sufficl it i a financing stalement. In
addiion, Borrower agrees 10 £xecute and deliver W Lender, upon Lender’s request, any financing stalements, as well us extens!ons, m-awals and smendments
therrof, &nd rproductions of this Instrument in such form as Lendor may require to pesfec & security imierest with respect (o 21”7 itr.os. ‘Borrower shall pay
w! corts of filing such financing statements and any extensions, renewals, amendments and releases thereol, and shall pay all rezson-) costs and expenses
of sny record searches for financing sutements Lender may reasanshly require, Without the prios weitlen consent of Lender, Borrower %24 not create or
suffer i be crested pursuant to he Uniform Commercial Code sy other security interest b sald items, inciuding reptscements asd additons thereto, Upon
Bonrower's breach of any sovenant or agreement of Borrower contained in this Instrument, including the covenants (o pay when due all sums secured by
this Instrumer, Lender shall have the remedies of 8 secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the
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f‘ temudies provided in paragraph 27 of this Instrument #8 1o such ltems. In exercising any of sald remedies, Lender may proceed against the iems of resl
e peoperty and any items of personsl property specified above as part of the Property separaiely of logether and in any order whatsoever, without in any way
3 affscting the avalisbitity of Lender's remedies under the Uniform Commercial Code or of the remedies prosided in paregraph 27 of this Instrument.
5— 6. LEASES OF THE PROPERTY. As used in this parsgreph 16, the word "lease™ shull mean “sublease® if this Instrument is on a leaschold. Borrower

shall comply with and ohserve Borrower's obigstions as faidlord under all Jeases of the Property or any part thereol. Borrower will not Jease any portion
of the Property foc non-residemin use except with the prior writien approval of Lender. Borrower, st {ender's request, shall furmitsh Lender with executed
coples of all leascs now exiating or hereafies made of all o+ any pavt of the Property, mnd all leases now ot hereafier entered o will be in form and
substar.ce subject to the spproval of Lender. Al feases of the Property shall specifically provide that such Jeases are suberdinate 1o this Instroment; thst the
tenant sttoms to Lender, such seommment to be effective upon Lender's acquisiion of tile to the Property; that the ienam agrees to execute such funther
cvidences of stiornment as Lender may from time 1o time request; Lhay the attornment of the tenant shal! not be Ierminated by foreclosure: and that Lender
may, at Lender's option, accept or refect such sftornmends. Borrower shall iot, without Lender's writien consend, exceute, modily, sumender of terminale,
cither oraily or in vriting, sy bense now existing or hereafier made of all of any pant of the Property providing for 2 ierm of three yewrs of more, permit
an sasigmnent or sublease of such a lease without Lender's written consent, of reques) o consent to the suboidination of any lexse of all ot any part of the
Property to any [ien subordingic to this Instrument. If Borrower becomes aware that eny ienant proposes 10 o, or is dolng, any act or thing which may give
vise o any tight of sct-off agsinat rent, Borrower thall (i) tkke such steps as shall be reasonably calculsied to prevent the accrusl of any righ! 1o a set-off
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sgainst rent, (i) notty Lendes WM A:tm ung ;ﬁpm feimburie the tchant who shall have
acquired such right 1o set-off renty thereaficr doe shafl continue
to be paysbie without set-ofT or deductint.

" Upon Lender's request, Borrower shali assign to Lender, by writien instrument satisfaciory to Lender, abl leascs now existing or hereafier made of all
or wvy part of the Property and all security deposits made by tenants In connection with such leases of the Propesty. Upon assignment by Bortawes 1o Lendes
of any leaszs of the Property, Lender shall have all of the rights and powers possessed by Borrower prior 10 such assignment and Lender shall kave the right
0 modify, extend or terminate such exlsting leases and to exccute new leases, in Lender's sole discretion.

17. REMEPIES CUMULATIVE Each remedy provided in this inztrument ts distinct end cumulstive to 81 other rights or remedies under this Invrument
or afforded by iaw or equity, and may be exerclsed concurrently. independently, or suceessively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. |f Barmower shatl voluntarity file & petition undes tve Fedend Bankrupicy Act,
a8 such Act may from time to time be amended, or under any simitar or successor Federaf statute refating to bapkrupicy, insolvency. arangements or
reorganizations, or under Rny state hankruptcy or insolvency act, of flle an enswer inan involuntary proceeding admilting insolvency or inability (o pay debis,
or if Horower shall fal) ko obisin a vacation of stay of involuntary proceedings brought for the reorganization, dissolutian or liquidation of Barrower, or
if Bommowcer shall be adjudged a bankrups, or If & trustee of receives shall be sppoinied for Borrower or Borrower's property, or if the Property shafl become
subject to te jurisdiction of « Federal bankrupicy count or similar state court, or il Borrower shali make an sssignment for the benefit of Dorrower's creditors,
or if there is sn astachment, exccution or other judiciat seizure of any portlon of Bormwer's sasely and such welzure is not dischrsged within ten days, then
Lender may, at Lender's option, declare all of the sume recured by this Instrument 1o be inmedistely due and payable without prior notice 1o Borrower,
wd Lender may invoke any remedics permitted by paragraph 27 of this Instrument. Any attomey’s fees wnd other expenses incurred by Lender in connectinn
with Borrower's banb.up'cy of aay of the other aforesaid cverts shull be additlonal indebiedness of Dormower secured by this Instriment pwsusnt to

paragraph 8 hereol.
19. TRANSVERS OF TV YROFERTY OR RENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or transfer of () all, or any
pant of the Propenty, ot amy weires therein, of (1) bencliciai interests in Borrower (i Borrower is not a natura) person of persons but Is a corporation,
parmership, trust or other legid e, ender may, & Lender's option, dectare wil of the sums secured by this Instrument to be imniediately due ard paysble,
and Lender may invoke ary remediss rionitted by peragraph 27 of this Iastrument. This option shail not apply in case of

{a) Gnsfers by devise or descent or by operation of law upon the death of  joint senant or » panine;

{b) safes or transfers when the transferer = credltworthiness and management sbility are satisfactory to Lender and the transferec has executed, prior to

the sale or transfer, & writien assumption goement conlalning such lerms as Lender may require, Including, if required by Lendes, an increase in

the raie of ineren paysble under the Now;
(¢} the grant of a leasthold interest in & pant of the Prop=ry uf three yeurs or less (or such longer leaze lerm a3 Lender may permit by prior wriner:

sppraval) not containing an option to purchase {( xcepl any inlerest in the ground leass, if this Instrumeat is on a lessehold);

(d) sales or ransfers of beneficial intcrests in Borrower pror e that such sales or transfers, together with any prios sales or transfers of beneflcial interests
in Borrower, but excluding sakes or iransfers under sucyoqoephs (v} and (b) above, do not result in more than 49% of the beneficlal interests in
Borrower having been sold or transferved since commenoo=ir’ of emortlzation of the Now; and

{e} sales or tranafers of fixtures of any personal property pursuani io the finst paragraph of parsgraph & hereof,

20. NOTICE. Excep for eny natice requiced under spplicable: liw to be g ven in another manner, (a) any notice to Borrower provided for in this Insirument
or in the Note shalé be given by mailing such notice by certified mail address d 1 Borrower at Borrawer's address stated below or al such other addeess
xs Borruwer may designate by notice to Lender as provided herein, and (b) any nevice ‘o Lender shall be given by certified mail, relurn receipt requested,
to Lender's address stated herein or to such other nddress at Lender may designale Jy Jotice (0 Bomower as provided herein, Any notlce provided for In
this Instrument ar in the Note shall be deemed to have been given 1o Borrower or Lendir weden given in the manner designated heretn.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; LeNTS: CAPTIONS. ‘The covenants end sgreeiments herein
conteiped shall bind, and the rights hercunder shall inure to, the respective successors and asstg s of ender and Borrower, subfect 1o the provisions cf
parngragh 19 hereof. All covenanis and agreements of Borrower shall be Joint and several In excrehing 2.y tights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents or independent contrastors m authorized by Le W'y, The captions and hesdings of the paragriphs
of this Instrument are for convenience only and are not ta be used to aterpret or define the provisions herzof.

122, UNIPORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muliZamily instrument combines uniform
covenants for national we &nd nor-untform covenanls with tirsited variations by jurisdiction to constituie a unlform sceu ity instrament covering real peoperty
and related fixiures and personal property. This instrument shali be govemed by the law of the jurisdiction in which the rroperty Is located. In the event
tha any provision of this Instrument az the Note conflicts with appilcable liw, such conftict shall not affect other provisions £, %03 Instrument or the Note
which can be given effect without the conflicting provisions, snd to this end the provisions of this Enstrument and the Note s oclared tc be seversble.
In the event that any apphicable faw limiting the amount of inlerest ot other charges permitied to be gollected thom Borrowes is Iner, 22204 3o that any chwge
provided for in this Instrument or in the Noiz, whether considered separately or wgether with other charges levied In connection wirh 1. Instrument and
the Note, vioiscs such taw, and Borrower i3 entitled o the benel™ of such law, such charge s hereby reduced to the extent neccssay i« ¢liminate such
violation. The amounts, if any, previcusly peld to Lender iz excess of the amounts payable to Lender pursuant 1o such charges & reduced shall be appiled
by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicadle law limiting the amount
of kiterest of other charges permitied to be coliccied rom Botrower bas been violated, all indetnedness which ks secured by this Instrument or cvidenced
by the Notz wnd which consthtuies interest, ms well as afl other charges levied in connection with such indebledness which constitute intercst, shall be deemed
¢ be aliocated and spread over (e stated term of the Note, Unless otherwise requiced by spplicable Juw, such allocation and spreading shall be effected in
such & manner that the mte of inlerest computed thereby la uniform througheuwt the stated term of the Not.

13, WAIVER OF STATUTE OF LIMITATIONS, Botrower hereby walves the rght 10 sssert any statute of limitations s & baz o the enforcement of
the lien of this Instument or to any action drought to enfiuce the Nole or any other cbligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any ethet security Interests in the Propesty held by Lender or by any other pesty,

. Lender shall kave the right 1o determine the order in which any or all of the Property shall be subjecied 10 the remedies provided hercin. 1.eader shall have

the right to determine the order in which any o1 all portions of the Indebicdnesy secured hereby are satisfled from the procecds realized upon the exercise
of the remedies provided berein. Bomower, sny party who consents to this Instrument and any party who now or herealter acquires n securlty interest (n
the. Property end who has actual or eonstructive notice hereof hereby waives any and all right 1o sequire the marthalling of assets In connection with the
exerzise of sy of the remedies permitico by applicable lrw or provided herein,

a 004308-0 WWUM&,Q(_ —_— C966D {page S of 8 pages)
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15. CONSTRUCTION LOAN m %Eim mmpr Construction Loan Agreement, If
tny, which Is hereby incorporsied s ¥ Lender st fo the Construction Loan
+ Agreement shall be indebtedness of Borrower secured by this Instrument, und such sdvances may be obligatory as pravided in the Construction Losn

& Agrecmemt. All sums disbursed by Lender prior fo completion of the Improvements to protect the security of this Instrimient up to the principal smount of
ﬁm Noke shall be trested 23 dishursements pursuant 1o e Construction Loan Agreement. All such sums shell bear fntemat from the date of dishursement

« ook the T stated i the Note, anlest colicction from Borrower of Intorest al such rake would be contrary to applicable law In which evens such smounts shall

[od bear intcrest at the highest rate which may be collecied from Burrower under appiicable lew and shsl) bo prysble upon notice from Lender 1o Botrower
K requesting pwyment therefir
t'.", From tnx to time 8 Lender deemns necessary to profect Lender's interests, Borrower shall, upon request of Leades, exceute and deliver o Lender,
q-:, in yuch form as Lender shall direct, sszignments of mny and el rights or claimy which refste (o the canstrucilon of the Property snd which Bomrower may
2 have agalnsi any party supplying of who has supplied labor, malerials or services in conneclion with construction of the Propeny. In case of breach by
{! Borowet of the covenants and conditions uf the Construction Loan Agreement, Lender, ot Lendes's option, with or withoul enity upon the Froperty. (i) may
{.} invoke amy of the rights of remedies provided in the Construction [oan Agreeasent, (1) may zcoelerste the sumis secured by this Instrument and invake those
renedics provided In parsgraph 27 hereof, or {iii) may do both, If, after the commencement of amontization of the Note, the Note and this Instrument are
30 Py Lender, from and after such sale the Construction Loan Agreement shail cemse to be & part of tns instrument and Dorrower sivall no! assent any sight
of set-off, counierciaim or other claim or defense arising out of or in connection with the Construction Loan Agreement sgainst the obligations of the Note
and this tratrument,

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECETVER; LENDER iN POSSESSION. As part of the considgeration for the Indebiedness
exidenced by the Note. Borrowet hereby aioluiely and unconditionaly rssigns end transfers 1o Lender alil the rents and revenues of the Propenty, inclwding
those now duc, past dur, b become duc by virtue of ary Jeasc of other agreement for the occupancy or use of aif or any part of the Property, regaidiess
of 1o whom the rects snd retciives of the Property are psyable. Bomower hereby authorlees Lender or Leadsr's agents 1o collect the aforesaid rents and
revenues and hereby dinecty o b vt of the Property 10 pay such rents to Lender or Lender’s sgenis; provided, however, that prior to veritten notlee given
by Leader 1y Borrower of the brew s by Borrower of any covenaint or agreement of Borrawer In thit Instrument, Borrower shall colkect and receive alf rents
mnd revenves of the Property ms thase G the benellt of Lender and Borrawer, to apply the rents apd revenues 10 collecied 1o the sums secured by this
‘- instramert In the order provided in paragrioh 1 hereof with the bajerce, 50 long as no such breach has occurred, to the accoum of Borrower, it belog
B iniendedl by Borrower and Lender that the & iment of rents constitutes an sbsolule assignment and not an sssigament for kdditional security only. Uipon
B felivery of writien notice by Lender t Borrow = o the breach by Borrower of any covenant of agreement of Borrower in this lnstrument, snd without the
o ntchesity of Lender eineting upon and taking sod reiaisining full control of sthe Propesty in person, by ngent or by & court-appointed receiver, Lender thali
o immedisccly be entitled to possession of all rents a2 v eenues of the Property & specified in this parsgraph 25 as the ssme become due amd payable,
o inchuding but nos fimbted to reats then doe xod unpald, snd 92 50¢h serts shal) imimedistely tpon dellvery of fuch notlce be held by Horrower s trusite for
o the benefll of Lender only; provided, however, that the wiitl ' nouce by Lender w Borrower of the breach by Borrower shall contain & ststement tiat Letxder
skercives its rights Jo such reats. Borrower wgrees that commenc’ag 'pon delivery of such wrilten notice of Botrower's bresch by Lender o Borower, ench
tenat of the Property shall make such fents paysbie (o Rnd pay Siet (anis o Lender or Lender’s ggeats on Lender's writien demand 1o each tenant thesefor,
delivered in cach \enant porsonally, by mail of by defivering such d2:= 0 each tental unit, without any tability on the part of aid tenant to Inquire forther
u 0 the caimence of s defauht by Borrower.

Borrowet hercby covenants that Borrowtr has not exccuted miy prior ax ignment of said rents, that Bortowet has not petformied, and will niot peeform,
afty acts or has not executed, nd will hot execute, any instryment which would prevein Lender from exerclsing #s rights under this paragraph 26, and that
B the tene of executlon of this Instrument there s been no anticipation or prepayneer.s of any of the reals of the Property far move than two montha priny
to the due dates of yuci) rents. Borrower covenants that Borrower will not hereafler cotier’ ur acorpd payment of any reats of the Propesty more {han two
' nionths prior 1o the due dates of sich rents. Borrower fsther covenants thal Bormower will exerule wnd detiver ta Lender such further assignments of rents
i and revemucs of the Property as Londer may from time (o Usw request,

Upon Borrawer's breach of any covenmnt or agreernent of Bofrower in this Instremenl, Lendet me y in g 3ts0n, by agent or by & cors-appolnied receiver,
regardiess of the adequacy of Lender's security, enter upon snd take and matmain full control of the. Pronrty in arder fo perform sl acts nccessary and
appropriute for the aperation snd mainicnance therof including, hut not limiied to, the execution, canceir.on or modification of leases, the callection of

. sl rents and revenues of the Propeny, the making of repales lo the Property and the execution or leeminatiin 7 ioatiacts providing for the management
£ of mainienance of the Property, all on fuch terms gs are deemed best lo peoteet the securlty of this Instrumers i e event Lender electd 1o seek the
wppotntment of # receltver for the Property upon Borrower's breach of any cavenant or agreement of Borrowet In this Instuem, Borrower hereby exprossly
cansent! ip he appolmment of such receiver. Lender ar the recuiver shall be enthled 1o recelve # reasenable fee for s2 man=aing the Property.

Al renis and reverues colleeied subsequent 1o delivery of writien notice by Lender to Bomower of the breach by Boprsvar of sny covenant o
sgreement of Borrower I this Instrument shall be applied firmt W the costy, if sny, of aking contpl of a6 managing the Propest, wr i eollecting the rents,
inchading. but pot Ihmited fo, siomey's fees, recelver’s fees, premiums on cocelver's bonds, costs of repairs Lo the Property, premiunis S ~aursnce policies,
thxes, mssessments and ciher charges on U Property, snd the costs of dlscharging rny obligation or liahifity of Borrower as fessar or landard of the Propesty
md then 1o Lhe sutng sectred by this Instrumant. Lander or the recelver shadl have sccess 10 the books and records wsed i the opevation Wi malntenance
of she Property und shall be {iable to account only for those rents actually secaived. Let dJer shall not be jiable to Hommawer, anyone clslming under o through
Borrower pr anyone having an interest in e Property by reason of anything done o¢ left undone by Leader undler this pargragh 16,

17 the renty of the Propenty are not sufficlent to mezt the costy, if any, of taking control of and managing the Property and callecting the rents, any
funds cxpended by Lender for such purposes shall bocome indebiedness of Borrower 1o Lender sccured by this Instnunent pursuant 1o paragraph § hereof,
Unless Lender and Borrower agree tn writing (o other 1erms of payment, such amounts shall be payabfe upon notice from Lendes to Borrower requesiing
piymment thereof and shall bear interast from the dase of disbursementt st the rate stated in the Nate unless payment of inserest st such eate wousd be contrary
o nppiicabic lew, in which cvemt soch smounts shall beas Interest o the highest rsie which may be collecied fom Bomower undes appilcable lsw.

Any eniering upon md taking and maintaining of control of the Property by Lender or the recelver and any spplication of rents a3 provided herein
shall pot cure of walve By default hereunder or invalidale any other right or remedy ol Lender under agplicable lew or provided heroln. This assignment

of rents of the Property shall ierminate a1 such thme o3 this Instrument censes to secure indebiedness hehd by Lendet.,

Non-Usiform Covesants. Borrower and Lender further covenant and agree as follows:

7). ACCELERATION: KEMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, dut not Mimited
10, the covenand In pry when due sy sima secured by thit Instrument, Lender st Lender’s option may declare pll of the swms seeured by this Instument
© be immedimely duc and payshle withowt further demand and may forcclose this Tnstrument by judiclal proceeding snd may invoke sny other remedies
pevmitted by applicable law or provided herein. Lender shall be entitied 1o coliect til costs and expenses incusred In pursulng such remedies, Including, but
nut ilmiied io, atomey’s fees, costs of documentacy evidence, sbatracts and citle
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28, RELEASE. Upon payment W A lease aif pay Lender’s reasonable cos
incurred in releasing thia |

9. WAIVER OF HOMESTEAD AND REDEMPTION. Dorrawet horeby waives all right of hamestesd exemption in the Property. If Borrower i 8
corporstion, Rotrower heredy waives alf right of redemption on behalf or Borrower and on behalf of all other perzons acquiring &ny Intertst ar tile in the
Propesty subscquent 1o the date of this Instrament, except decree of judgmient credion of Borrower.

38. FUTURE ADVANCES. Upen request of Borrowes, Lender, ot Lender’s option so fong as this Instrument secures indebiedness tield by Lender, may
make Foture Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by thly Instrument when evidenced by promissory notes
stating that s2id notes ars secured hereby . At no time shall the principa) smount of the indebledness secured by this Instrament, not including sutns advanced

hmdmthi&wpmmwucm”mhlmmm“mdmmuwmounwftlnNou:(uss......,180g.0.0D..0.0...................)
plus the adaitional sum of US S.NOBE.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same lo be execuled by its representatives
thereunto duly authorized.

-
.
AR TR N L RN W A RN LS LSRR - 0"'1 LR X R AR NNNNEE LYY}

Tt Kathleen ‘- Qua
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Borrower’s Address:

-uu-.u-u-330nJlﬂnonu-n-u--n-qn---nn---n---n---u-

River Forest Xllinois 60305
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7 {person acknowiedzing) (office)

] rveretieeernrrnsseorrasnerensntsscrnnrirenrntsseorrseg 8 Lninians et s rean v E s it eras s senn s vernavasressos CORPOIALION, Ot behall

1 vaspasaivotznia
t{"». (name of corporsiion) (stale)

of the comporstion,
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My Commiission Exgires:
Nolary Public

INDIVIDUAL ACKNOWLEDGMENT
0 oQl-

srﬁn“mmu\ LT R T R RN FE RN R RN NN AR ST RS PO ) Couﬂw“
icin l-ndl'm sald coyngy and state, do hereby that

personally known [0 me 10 be the 1eme prso {s) whose TAMK(SY . vaucreuseo s Subscribed o the rapaolns instrument, appeared before me this day in
person, and mnwwmm‘}'u o .+ signed 224 delivered the sald instrument a8 ... uasouesns ivet and volunitary act, for the uses and

purposes therein set forth,
N (64 : - l'ﬂ(

AcesEesna

Otven s g g 95 90
“ QFFIC lM, SEALY

ior: BANFRTINE A HATHAWAY
Matyy Folile, Stale ot Hinok

Wy Comme e (oo 12150
E R LTt

INDIVIDUAL LIMITED PARTNERSF.4P. ACKNOWLEDGMENT

STATE OF UL, «civerusssnrinnersarissusrannsariresses COUEY 33

m&mmhqmwuﬂmmgﬁbﬂmmmh....,..........,...................r,.... T L T T YR T TS TS TR TR TY YT TN
\dalc)

h, P R L L L I R T T T T N L R PR R R R e PRl T RN Y ) erl!pmrbﬂkhdﬂ!f

{person acknowledgingi
crervreantestnienternessnsasastrarvasersannsrarseay B liMGEd ravnetship.

L T T e R L LR ]

(name of partnership)

T Ty e e R L E  F T T T YL I

My Commission Explres:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATR OF HLLINOIS, +vuvncrvercarmmansssrvassnoacssrronss COUNKY B30

mrmhmn'kamﬂﬂhmmmhnnuc.nuun.nn"unuunnnnuunulnuunloauincco.unun)lnu;lnnunt
(date)

h e T L T e R L L R A RN PR R R R LR L N TR LYY of

(name of officer) (office)

L N R R R R RN RN R R E Y Y LY l--nqulv"lln'tInununuuunlolt:u-fn--;buuuulnun-nnuotvlnllccomhh

{name of comonstion} {stale)
m Pmmmrorlll{lllllil!ll’l‘bl.ll'll‘l.!!t.l‘.l!lll.l‘llll.ll.IIf.lllIfillli'l'.l’lIl"!l'.llll!lll..llI"ll!l’!, 'ihmm’,’ﬁp-

{name of purinenship}

LT R L TRy T Ty T T Py YR YR YT Y YT

Notery Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  Bth day of December , 1985 |
amd is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's

Adjustable Rate Note (the "Note") to
Pidelity Pederal Savings Bank

5455 W, Belmcnt Ave.
Chicage, IL 60041

(the "Lend 1) of the same date and covering the property described in the Security Instrument and located a:

3007 Pt. Charlss Road Besllwood Illinois 60104

{Propeny Addros)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FA'/MENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES I THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. in sddition 10 the covenanis and agreements made in the Security
Instrument, Borrower and Lender fusthor covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAY#.ENT CHANGES
The Note provides for art initial inleresy rate of 8.12% %. The Nole provides for changes in
the intcrest raic and the monthly payments, ag follows
4, INTEREST RATE AND MONTHLY PAYMENT CH/.NGES
(A) Change Dztes
The interest rale T will pay may change on the first day o 1/01/01 , and
on thet day every §0th momhumﬁaEnchdsuunwfwhmyinmtmwmuid:hmgemcalleda
*Change Dauie.”
{B) The Index
Beginning wilh the first Change Date, my interest rate will be based on ar wudex. The "Index” is:
The weaskly average yield on United States Treacu-y
sscurities adjusted to a constant nmaturity of five
years, as made available by the Federal Reserve Boari.
The most recent Index figure available as of the date: [x] 45 days ] -
before each Change Daie is called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index that is basid uron comparable
information. The Note Holder will give me notice of this choice.
{C) Cakulation of Changes
Before each Change Date, the Noie Holder will calculate my new interest rate by adding
THRRE AND ONE-HALY percentage point{s) ( 3.500 &) io the Current Index.
The Note Holder will then round the result of this addition to the {XNeacest ©_} Noxt Highust L) Next Lowest
one~aighth percent ( 0.128 %). Subject 1o the limils
giated in Saction 4(D) below, this rounded amount will be my ncw interest raie until the pext Change Date. -
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