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HEquity Credit Line Mortgage
g THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 22 . 1995 . The morigagor
is LfE .
. {"Borrqwer”
% This Security Instrumnont is given to 1
=N whichisa Satiopal Bank . arganized and existing under the faws of _tho United States of Amecice

whose sddmses is  _One_Fixst Nationa}l Pleza  Chicago , [inoB670_  ("Lender”). Borrower
Lender ihe maximum priocipal sum of -

Dollars (U.S.$ _____76,500,00 ___ ), or the aggregate unpaid umount of sllinans snd any disbursements made
by Leader pursuant 1o wnal certain Equity Credit Line Agreement of even date herewith exocuted by Borrower

(*Agreement™), whichever is loss. The Agresment is heroby incorporated in this Security Instrument by reference.
This deht is evidenced by the Agreement which Agreement provides for monthly interest paymeats, with the full
debi, ifnct paid earlier, due mnd paysble five years from the Issue Date (as definod in the Agreement). The Lender
willprovide the Borrower with a finsl payment notice al least 90 days befors the finai payment must be made. The
Agreement provides that loans may be mnade from time o time during the Draw Period (as defined in the
Agrecment). Th> Draw Period may be extended by Lender in s sole discretion, but in no event Iater than 20
yoars from th dse hersof. Alifuture loans willbave the same lien priority as the original loan. This Socurity
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreement, including sl principal,
interest, and other Gturges as provided for in the Agreement, and all renewals, exwemsions and modifications: (b)
the payment of all cirsr, sums, with interest, advanced under paragraph 6 of this Security Insirument (o protect
tha security of this S&vist; Instrument; snd (cj the performance of Borrower’s covenants and agreements under
this Security Instrumeat a:d the Agreement and all renewals, oxionsions snd modifications thereof, all of the
foregoing not In exceed twice Jje maximum principal sum stated above. For this purposs, Borrower does hereby
morigage, gmnt and convey W [lender the following described property located in County,

BRONSON'S PART QF CALDWELL'S RESERVE, TOGETHER WITH THE SOUTH-

fifinois: ﬂ
LOT 2 IN BLOCK 2 IN OTTO WYLTSOLD’S SUBDIVISION OF BLOCK 57 OF Q?
EASTERLY 33 FT. OF LOT 58 IN S.BDLIVISION OF BRONSON'S RESERVE ? &L{ o

WHICH I3 HEREBY DEDICATED IN THE W 1/2 OF THE SBE 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 13 EAST Uy THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, ILLINOIS. o
. GEPT-U1 RECORDING

. T4CO0U9  TRAN 0084 12/11/95 0912
- M7 ERM ®--9S5-8JT&
. CODX COUNTY RECOROER

Gaigiles  R2 59

DEPT-10 PENATLY

Permanent Tax No: 10-32-412-032, , .

which has the sddreas of
("Property Address®):

TOGETHER WITHalf the improvements now or heroafter orected on the piopery, and all easements, rights,
appurtcnances, renls, royalties, mincral, oil and gas rights and profits, claims o dermands with respect to
insurance, any snd all awsrds made for the taking by eminent domain, water rights wd st~ck and all fixtures now
or hereafler a part of the property. All replscements and sdditions shall aiso be covived by this Security
Instrument. All of the foregoing is referned to in this Security Instrument us the “Property”.

0645 .

BORRCWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed ‘o' has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except fovsrcumbrances of
record. Borrower warmants snd will defead generally 1he title to the Property against al! cleims _and demands,
subject to any encumbrances of record, ‘There is w prior mortgage from Bosrower Lo R, FINANCIAL SERVICES, JNC,
dated D6/07/95 __  and recorded as documeat aumber 95440506 .

COVENANTS. Borrower snd Lender covenant and agree as follows:
1. Payment of Principal and Intevest. Borrower shall promptly pay when due the principal of and interost on

the debt evidenced by the Agreemuont.
2. Application of Payments. Alipayments received by Lendor shali he applied first to inlerest, then Lo other

charges, and then to principal.

3, Charges; Liens. Borrower shal) pay all taxes, assessments, cherges, fines, and impositions attributable to
the Property. and leaschold payments or ground renis, ifany. Upon Lender's request, Borrower shall promptly
furnish (o Lendor all notices of amounts to be paid under this paragraph. The Borrower shall ruke these
payments directly, and upoa Lender's roquest, promptly fumish to Lender receipis ovidencing the payments.

Borrower shal) pay, or cause to be paid, when due and payable all taxes, assessmernts, wator charges, sewer
charges, license foes and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicats receipis. Borrower may, in good faick and with due diligence, contest the
validity or amount of any such taxes ot assessments, provided that {a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has bheen increased by any inderes),
ponaltios or costs, (b) Borrower shall first make sif contested payments, under protest if Borrower desires, unless
such contest shall suspend the coliection thereof, {c) neither the Propesty nor any part thereof or inlorest thersin are
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st any timo in sny danger of being sold, forfeited, lost or interfered with, and (¢ Bormower shall fumish such
security as may be required in the conlest or as roquested by Lender.

4. Hazard Insursnce, Borrower shall keep the improvements now eristing or heroafler erected on the
Properly inxured mgainet loss by fire, hazanis inciuded within the term “extcaded coversge™ and any other
bazards, including floodz or flooding, for which Lender roquires insurance. This insurance shall be maintained in
the amounts and for the periods that Leader requires. The insurance carrier providing the insurance shull be
chosen by Borrower subject to Lendor’s approval which sbail not be unreasonably witbheld. If Borrower fails to
muintain coverage described mbovs, Lendor may, sl Leader’s option, obiaia coverage to protect Londer’s rights in
the Propenty in accordance with Paragraph 6.

Allinsurance policies and repewsls shall be accepiable (0 Leader and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promplly give o
Lender all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insummnce carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Uniess Lendor and Borrower othonvise agree in weiting, insurance proceeds  shall he appliod to restorstion or
repair of the Property dmmaged, if the restoration or repmir is economically foasible, Leader’s security is not
jessened and Brieruwer is not in defaull under this Security Instrument or the Agreemeni, Ifthe resomstion or repair
is not ecanomically . foasible or Lender's socurity would be lessened, the insurance proceeds shall be spplied w0
the sums secured by-this Securily Instrumen!, whether or not then due, with any excess paid to Borower. If
Borrower abandons | the Property, or does not answer within 10 days a notice from Lender thai the insumnce
cagrier has offered o seitle a claim, then Lender may collect the insurance procoeds. Lender may use the
proceeds to repair or rest(az the Property or lo pay sums securcd by this Security Instrumenl, whether or not then
due. The 30-day period wili-br.gir when the potice is given.

If under parsgraph: 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from darmage <o the Property prior to the scquisition shall pass 10 Lendor to the cxteat of the
sitms secured by this Security Instramias immedistely prior to the acquisition.

S, Preservellon and Maintenuics  of Property; Borrower's Application; Lesseholds. Borrower shall not
deatroy, dumago, substantially change the Tooperty, silow the Propesty 1o deteriomto, or commit wasle. Borrower
shal) be in defanlt ifany forfeituro action or proceeding, whether civil or criminai, is begun that in Lender’s good
faith judgment could resuit in forfeiture or tie) property or otherwise inaleriatly impair the lien creaisd by this
Security Instrument or Leader's security intsrcze Borrowsr may cure such a default and reinsiate, as provided in

16, by causing the action or procecdiuy’ to be dismissed with & ruling that. in Lender's good faith

parsgraph

dotermination, precludes forfejture of the Borfower’s intorest in tho Propesty or other material impairmeat of the lien
croated by this Secusity Instrument or Lender's securi’y inierest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially filse or insccumta information or sistemenis to Londer (or

fuiled to provide Lender wilh any material inforntion) in "“"L!w‘i_‘f.”.nmﬂ Jxidenced by the Agreement.
If this Security Inmrument is on B Toasehold,  Borrower sl comply wi provisions of the leass, and if
Borrower acquires fee title (o the Propecty. the leasehold and 7ee iitle shall not merge unlces Londer agroes to the

merger in wriling.

6. Protection of Lender's Rights in the Property. IfBorrower fais‘o perform the covensnts and sgreements
contaiped iu this Security Instrument, or there is » lepal procesding thm =y significanily affect Lander’s rights in
the Property (such as = procoading in bankruptcy, probate, for condemnstion of to enforoe laws or vegulations),
then Lender may do and pay for whalever is necessary 1o protect the vatue Of the Property and Leader's rights in
the Property. Lender’s actions may include paying any sums secured D) o lien which has priority over this
Security Instrument, appearing in courf, paying raasonable aftornays' foos, and ‘en’iring om the Property to make
repairs. Although Lender may take action under this paragraph, Leader does not bavedc de so.

Any amounts disbursad by Lender undor this paragmaph  shall become  additional dat of Borrower secured by
this Security Instruroeni. Unioss Borrower and Lender agree to other terma of payme?, thees amounis shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iiteret, upon notice from
Lerder (0 Borrower requosting paymeni.

7. Inspection. Lender or its ageat may make reasonable entries upon and inspections of 1ha Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonablo causa for the ice oclion.

8. Condempatlon. The proceeds of any award or claim for damages, direct or consequential, < connection
with apy condsmnation or other taking of any part of the Propenty, or for conveyance in lisu of conocnmation, are
hereby nssigned and shall be paid to Lender.

In tho event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumyent, whethes or not then due, with any excess paid to Borrowor. In the evenl of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument
shall bo reduced by the amount of the proceods multiplied by the following fraction: (a) the total smount of the
sums secured immediately beforo the taking, divided by (b} the fuir market value of the Property immediately
before the taking. Any balanco shall be paid to Burmower,

Ifthe Property is abmudoned by Borrower, ur if,afier notice by Lender 1o Bomrower that the condemmnor offers to
pake wn awnrd or seitle & claim for damages, Borrower faile to respond 1o Lendor wilhin 30 days afier the date the
notico (s given, Lender is suthorized to colfect and apply the proceeds, st its option, cither to restorstion or repair
of the Property or (o the suins  secured by this Security Instrument, whether or not then due,

9. Borrower Not Released: Forbearance By Lender Not a Walver, Bxtension of the time for paymeni or
modification of amortization of the sums secursd by this Security Instrument granted by Lender 1o any succassor in
inteyest of the Borrower shall not operals to reiease the liabilityof the original Borrower or Borrower's niccessors  in
intovest. Lender shall not be required to commence proceedings ngainst soy successor in intorest or refuse to
entend time for pryment or otherwise modify amortization of the sums secured by this Security Instrument by
reasonp of any demand made by the origina! Borrower or Borrower's successors  in interesi. A waiver in one or
more instances of mny of the terms, covenanta, conditions or provisions hereof, or of the Agresment, or any pant
thereof, sball apply to the particular instance or instatices and at the particular time or times only, and 0o such
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waiver shall be deemed a comlinuing waiver but all of the \erms, covenants, conditions snd other provisions of this
Security Instrument and of the Agroement shall survive and continue to remain in full force and sffect. No waiver
shall be samerted against Lendor unless in writing signod by Lender.

10. Successors  and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanta  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject 1o the provisions of pargraph 15. {fthere is mors than one party as Borrower, each of Burrower's
covenants and sgresmenis shall be joint and scveral. Any Borrower who co-signa this Secusity Instrumneut but
does not exscute the Agreement: (a) is co-gsigning this Security Instrument only to morigage, grant and convey
that Borrawer's interest in the Property under the terms of this Security Instrumeai; (b) is not peracnally obligated
to pay the suma secured by this Security Instrument; and (c) sgroes that Lender and any other Borrower may
agree io extend, modify, forbear or nuke any sccommodalions  with regard to the ferms of this Security Instrument
or the Agreement without that Borrowes s coasent.

11. Loan Charges. Ifthe loan secured by thia Security Instrument is subject to a law which sets maximym Joan
charges, and that law is finally interpretsd so that the intorest or other loan charges coliected or to be collécted in
connection Wit the loan excood the permitted limits, then: (a) any such loan charge shall be reduced. by the
amount nececsss> 1o reduce the charge 1o the permitted limit;and (b) any sums afready collected from Hosrower
which exceaded permitied limits will be refunded to Barrower. Lender mwy choose to make this m" by
reducing the princape) owed under the Agreement or by making a direct payment i¢ Borrower. Ifa refun uces
principsl. the raduction) will be trested an s partial prepaymwast without any prepayment charge utder the
Agroement. s .

12. Notices, Any notize o Borrower provided for in thia Security Instrument shall be given by deliveringit or by
mailing it by firstclaaz mail nalsss applicable law requires use of another method. The notice shall be dificted 1o
the Property Address or any ofnz¢ address Borrower designates by nolice to Lender. Any notics to Lendot.'shal) be
given by firrt class mail to Lender’s address stated herein or any other address Lender designates by fotice to
Borrower. Any notics provided forii #ius Security Instrument shall be deemed to have been given to Bombwer or
Lender when given as provided in this parap==sh.

13, Governing Law; Severability. [Mhis Security Instrument shall he govemed by federsl Inw und the law of
IMinois. In the event that any provision o vlause of this Security Insirument or the Agroement conflidis with
apolicable law, such conflict shall not affect.ohar provisions of this Securily instrument or the Agree which
can be givon sffect without the conflicting proirion. To this end the provisions of thisa Security Instrument: ibe
Agreemont are declared to be seversbie.

14, Assigmment by Lemder. Lender may sasign 2) o1 wny pontion of its intorest horounder and its rights granted
herein snd in the Agrcement to sny person, trusi, finoncial institstion or corporation as Lender may determine and
upon such assignmeat, such assignee shall thereupon ruciesd  ¢o &l the rights, interests, and options ofLeader
berein and in the Agreement, and Lender shall thereupon have 10 further obligations or liabilitira thercunder. .

15. Framsfer of the Property or a Beneficial Inlerest i Z2orrower; Due on Sale. [fal} or sny pant of the
Property or any intersst in it is sold or transferred (or ifa beneficsp! interest in Borrower is sold or trensferp and
Bostower s not a natucal person) without Lender’s prior wwiter, consent, [ender may, at ita opfion, ire
immediste paymemt in full of all suins sccured by this Security.(nstroment. Howover, this option shalf> not be
oxorcised by Lender if excrcise is prohibited hy fodera) law a5 of the dats o this Security Instrument. .

If Londer exorcises this option, Lender shall give Borrower notice of s-celeration. The notice shal! provide »
period of not less than 30 days from 1be date the notice ia defivered or mailad within which Borrower mus pay al
sums secured by this Security Instrumont. 1fBorrower failslo pay these muics pior to the expiration”of thi§ period,
Leader may invoke any remodies permitted by this Socurity Instrument or the A wsement  without further Fotice ‘or
demand on Borrower.

16. Borrower’s Rigiv to Reintate, {f Borrower meets certain conditions, Borrow:r shai! have the rightito have
enforcement  of this Security Instrument discontinued &t any lime prior to the entry of a jidgment ‘snforciby this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sms which. e would be dué under
this Security Instrument and tbe Agresment had no accelerstion occusred; (b)) curea auy dairult of any ofier
covenams or agreements; {(c) pays all expenses incuered in enforcing  this Securily Instrumer.c “iacluding, ‘but not
limited to, reasonable  sttorneys' fres; (d) takes such action ss Lender may reasonably require to dsure that the
lien of this Security nstrument, Lender's rights inthe Property and Borrower's obligation 10 pay Lhe sums $cured
by this Security Instrument shall continue unchenged; and (e} not use ths provision more frequently ’
overy five years. Upon rvinstatement by Borrower, this Security Instrument and the obligutions rod
sha!l remain fully effective ax ifno sccoleration had vcowrred. Howover, thic right 10 reinstate ng(‘lgﬂyj the
caso of accelerstion wnder parsgraph 15. / AT

17. Hamardous Substunces. Borrower shall not cause or permit the prossnce, use, dispgbal, s fige, or rolease
of any Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyone slse 5 do snything
sffecting the Property that is i violstion of any Eavironmenta) Law. The preceding iwo senfcaces  shall not ipply [
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are génerally
secognized to be approprists 1o normal residential uses and to maintenance of the Property. o

Barrower shall promptly give Lender writien aotice of sny investigation, claim, demand, lawsuit or athor scifon by
any governmental or regulstory agency or private party involving the Properly and any Hazardous ‘Substshce or
Enviroomental Law of which Borrower has sctual knowledge. IfBarrowsr loams, or is notified by any gove
or reguistory authority, that sny removal or other remedistion of any Hazardous Subsiance affecting the iy s
necossary, Borrower shall promptly take ail nocossary ramedial actions in sccordance with Environmental Law.

As used in this paragmph 17, "Hazardous Substances” are thuse mibstances defined as toxic or hazardous
substances by Environmental Law and the following subsiances:  gasoline, kerosens, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, wmaterials conlaining ssbestos * or
formaldehyde, snd radicsctive materials. As used in this parsgraph 7, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relate to henlth, safety or environmental protection. .

3.
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}8. Prior Mortgage. Borrower shall not be indefault of sny provision of any prior morigage.

19. Acceleration; Rumedies. Lender shall give notice to Borrower prior o accelemstion following: (a)
Borrower’s fruud or material misrcpresentation  in connection with this Security Instrument, the Agreemert or the
Bquity Credit Line evidencsd by the Agreemoent; (b} Borrower’s failure to moot the repaymont torms of the
Agreemnent: of {(¢) Borrower's actions or inactions which adversely affoct the Property or any rnight Lender has in
the Property (but mol prior to acceleration under Paragraph 15 uniess applicable law provides oiherwise). The
notice shall specify: () the defsult; (b) the action required fo curs the defaull; (¢) & date, not less than 30 daye
from the date the notice is given lo Borrower, by which the defsult must be cured; and (d) that failure to cure the
default on «r before the date specifiad in the notice may result in accalersiion of the sums secured by this Sccurity
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and tho right o assert in the foreciosure proceeding  the nonexictence of
s dofanit or sny other defense of Borrower 1o sceslerstion and forecloaurs.  Ifthe default is not cured on or before
the date specified in the nolice, Lender al its option may require immediste payment in fullof all sums sccured by
this Security Instrwrwnt without further demand and may foreclose this Securily Instrument by judicial proceeding.
Looder shall be catittd wo collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragreph 19, inc)uding, but not limited 10, reasonable aflormeys’ foes and costs of title evidence.

20. Lender in Poss¢ssizn.  Upon accelerstion under Parsgraph 19 or abandonment of the Propesty and at any
time prior to the expiratio’s of any period of redemption following judicinl sale, Leader (in porson, by agent or by
judicially appointed receive: j siiall be entilled to enter upon, take possession of, ard manage iho Property and to
collect the rents of tha Proposty ‘including those pasi due. Any rents collected by Lender or the roceivet shall be
sppiled fiust o payment of the cusia of management of the Property and collection of rents, including. but not
limited o, receiver’s fees, premiurs on roceiver's bofds and seasonable attomeys' foes, and then to the sums
secured by this Security Insirument. ~Nothing hereiz contained shall bo construed as constituting Lender s
momngages in possassion in the absence/olthe taking of actual possession of the Property by Lender pursuant 1o
this Pavugruph 20, In the exercise of thy pov:ots herein granied Lender. no liability shall be ssserted or onforced
agsinst Lender, all such liability being expressl! wa.ved and released by Borrower.

21. Redease. Upon payment of all sums swrired by this Security Instrument, Lender shall reloaso this Secunity

Instrument.
22, Walver of Homestead. Borrower waives al! ©iglis of homeatead exemption inthe Property.
23. No Offsets by Borrower, No offset or claini that Borrower now has or imay have in the future against

Lendor shall relisve Borfower from paying any amounts Gue under the Agreoment or this Securily Instrunent or
from performing any other obligations contsined therein,

24. Riders to this Security Instrument. 1fone or more riders are execulod by Borrower and recorded togelhes
wilh this Security Instrumoni, the covenanis and agrosinents ¢ each such rider shall be incorporated into and
shall amend and supplement the covenants and agreoments o) .p's  Security Inctrument as if tho rider(s) were s

part of this Security Instrumeat,
955566173

BY SIGNING BELOW, Borrower accepts and agreos lo the fenns and covenaru: contained in this Securily

Instpumenty’hnd in any rider(s) K;ute«l by Borrower and recorded with the Security Instrument.
x b il D)
FoR 355 A ' i ry——
Q. %5l |
x_mﬁyﬁ,u Ko >
SUSAN J REILLY 7 © @) sgdormower

BSpacs Balow This Line For Acknuwilsgment)

This repared By: ______ _Joan L. Vodicka
The First sat{ L #ank of Chicago
One Firat Natfonal Plazs Sulte 0203, Chicapo, 1L 60670
STATE OF ILLINOIS County ss:
n_ LIMNOA L. AR . a Notary Public in and for ssid county and state, do hereby
certify that _JONN D, REILLY AND SUSAM 4, REILLY, HiS WAFS :

personaily known to me 10 be tho same person(s) whose name{s} is (sre) subscribed (o the foregoing instmment.'
signod and

epprared before mo this day in pesson, and acknowlsdged that
deliverod the said instrument as ________froe and voluntary act, for the uses snd purposes theroin set forth.

Givea under my hand and official sead, this 2111 dayof 11OUempey, 1995,

My Commission expires: R _\ﬁ‘,;( A s
NI NOTARY PUBLIC, GTATE OF ILLINOIG Notary Public

et




