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REAL ESTATE MORTGAGE
To Secure 8 Loan
From STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. The daie of (N Fiai Eatae Mongage (Mongage) s Seplember 8, 1005, and the paiies and thekr maling
addresses e the following:

ORLAND PARK, ILLINOIS 00482

&%I 12\;- 118 27 2

STATE BANK OF COUNTRYBIOE
&9 ILLINOIS banking comporstion
724 Jolist Road

Winol
Tox LD, # 30-2014428
{s Morigages)

2. MAXIMUM OBLIGATION LIMIT. The total prinoipal amount of the Obligations secu're7Z by this Moitgens, nol
any sume advanoed for the prodection of the Property of Bank's interaci therein, ror “nierest, sttomeys’ fees,
oosis e other Jegal expanses, shall not encend the sum of $162,000.00, provided, Mz that nothing conalned
oonstituts & commiiment to malis additienal of future loans or advances In any emounls.

3. OBLIGATIONS DEFINED. The term "Obligstions” s defined as an Inckides the jolowing.
A. A promissory nole, No. _, (Now) dated Seplember 8, 1695, and execuled by MARILN DUILDERS, INC (Borower)
payabls in manthly paymants © The order af Bank, which svidences a loan (Lown) o Borowe. in ¥ smount of $162,000.00,

8 inarest, end all sxtensione, renewals, modicasons o substitiions thereo!.

).
Al addiionsl sums advanced, and Sxpensse incuired, by Bank 1or the purpose of Insuring, Freserving of ousanvies protecting
NM(awmwhmmWonmmeMbmembw
Mungage, phis interesi ol the sare Tate provided for in the Note computed on & simpie intarest method.
other abligalions, now wmwwmmnmwmmmwmﬂmmw .
- is not prohl by law, including but not limied 1o Nabiities for advances
or behall as authartzed by this Morigage and
dus, direct of indirect, absoluis oF
, or joint shd severnl,
ferrm in the Nole or Loan, Morigagor's paiformance of
performence of any terms in any deed of Tust, any trust deed, any tust Indenture,
desd 10 secure debl, any security agreement, Ay assignment, any constiuction loan agresment, ‘
w%d%“w%uﬂwwoﬂrm%mm- .

C.

However, this Morigige Will not secum dabt
A. ¥ Bank falls 1 make any disclosure of the existence of this Morigage requined by law for such other debt,

oaroRs #
** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIDNS ** 1
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Property shal provids that their lsass sscuriios shall be veated s Yrust lunde not to be commingiad with any ather jurde of Marigagor
and Morigagor shall on demand fumish 10 Sank salistaciory ovidence o compilanos with this provision logelher with a veriiad stalement
of all jossa secviies daposited by the lenams aid copies of all loases.

& EVENTS OF DEFAULT. Morigagor shall be in detaull upon the occumence of mwy of tha lollowing events, ciroumstances or condiions

(Everts of Delauly):
any parly obligsted on the Obligstions 1o maka payment when due; o
o breach by Borrowar, Morigagor or any oo~signer, sndorees, surely, or guaramior under any of the v of this
Morigage. the Nots, any CORSNUCHON l0Ah uQresment OF othe! 0an agreeMaNt, any security agresment, mongage, dead o
debt, desd of frust, Yust deed, or any other document or Instuvant svidencing, guaranlying, socuring of otherwies

or
of any verbal or writhen represeination, stalement or watanty 1 Bank which i or becomeo falee o
reapect by or on behall of Morigagor, Barrower, or any Oa-tignaer, andoreer, sursly of guaranior o the

Sank's opinio
I. Awanaler of & substaniind part (4 W oriagor's mohey oF progeny, of
J. % ol or any past of the Propei; £ any interest therein ls sold, leased or wanwlerred by Morigagor sxoapt ks parmitied in the

paragraph below eniiged "DUE UN 320 OR ENCUMBRANCE",

9. REMEDES ON DEFAULT. At the option of Bank, ?”. o" any pant of the principal of, and accruad inlerest on, the Obligations shall Heooime
nwdiasely due and Dayshie withoul nolion of uer o, upan the oocurencs of s Event of Delault or &t any tros thereshier. In
addiion, upon the cocumence of any Event of Defaul B-.v, st s opion, may immedistely conimence forecioaura procsedinge and may
immoadistsly invoke any or all other remedies provided in u » Note, this Morigage or ralsted documents. Bani ie anikied 1> all rights and

st>.=2 in this Morigage. By choosing any remady, Bank dods not waive s
CONINUSS OF OCLUTS ADAN.

3)

peviod, Bank mey, without further notics or demand on Morigagor, any
whkh ndll the Obligations and this Morigage are [uNy paid,

the preceding parsgragh, the phrase “bansier or sela® inciucies the conveyance ol any righ., due of interset In the Property, whether
o \ conirect salg, conkracl, contract 1or oNed,

voluntry insialirment salg, lard for @ leasehold imtarest

any othes mathad of conveyance of the Property iz iarsets: the term “merest’

fen, clsim, sncumbrance of proprietary righl, chore o inchome, any
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Y pamewsin relating thersio. Bank shat e snied 10 puruo any claim under the insurance i Mongagor falls 10 prompty do so.

Iy Morgagoe shell pay the pramiurne recuired 1o maintain such neurence in stfect Ul much Sme as the requirement for such lneUranos
Wrnineise. I the event Morgego: falls 10 pay such premiums, Bank may, st ks option, pay such premiinw.  Any such payment by
Bank shall be repavabis UPon derand of Bank or § na demend io made, In accordance with the paragraph below tiled “BANK MAY

N PAY"

i '

¥ 14, WASTE. Mongagor shall not allenaia of encumber the Property %o the prejudios of Bank, or ComMK. parmit or aufier ary Wase,
. Impairmant or deteriorsion of the Properly, snd of neiural depreciaiion, shall kesp the Propurty and ol is improvemants ot ol
By . any and s laws and reguistions regarding the uss,

|

2
!
i .
;
é
]

: 18. ENVIRONMENTAL LAWS Ail) HAZARDOUS SUBSTANCES.
S A A usad in thie pars gep
: (1) "Envionmeds Law' means, without imitefion, the Comprehensive Environmentsl Reeponee, Cormpeneation, and
¥ Liabilty Ac-{ CERCLA", 42 U.S.C. 9001 ol weq.), ol fadersl, staie and local lews, reguiations, ordinances, coun
- orders, atvNey /e o Apiniong o¢ inkirprative lstere conoerning the public heaith, safely, welfars, ervironment or
' & Hazerdous Subsarr (s defined hareln).

: "o substances,” “hazardous 7.« or "haxsrdous under any Ervironmenial Law
v B. Morigagor represents, warrants and agress 2., ~acepl ae previously disciosed snd acknowledged in wrling
: (1) No Hazerdoue Substance hae baen, 1 of Wik be locad, , marmiachired, trasted, refined, or handied by

Property.

} Morigagor shalt immediately nodly Bonk I (a) & 4724 of ihremtensd reigase of Hazardous Substancs oocurs on,

® undcer or abaut the Propery o migraies of thraswia 7. rigiaie from nearly prodaty; or (b) there ie o violstion of
any Environmental Law conceming the Property. In rac’/ an event, Morigagor shall taks all necaslry reredial
action in acoordance with any Ervironmemad Law.

{4) Mongagor has no knowledge of of reason 10 balleve there ¥ ah; pending Or thrsalened invesligalion. deim, of
procoading of any Xind relsing K () any Hazardous Subetance loce’sd an, under of about the Proparty or (b) any

any

Law.
There &rs N UNdeVgIOLNG KOTAge lanks, privale dumpe of open wella l0ckted oh o und r the Property wnd no such
tark, adiced firnt agrees in writng.

the actviies and operslions on ¥ “Trperty, and confim that
all permrits, lcenses or spprovais equinsd by any Environmeantal Law arp obixined 7. complisd with.
Morigegor or | of Bank'c agent 10 anter and incoe i the Froperty and
raview o records st any redeonabie Bme 1o colwming. (K} the ®dslenve, location and nass Ul any Heeerdous
Substance

A
) ks
| o [
4

LR 1 Morigage
54 MARION BUILDERS, INC ** AEAD ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**
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' e 1o Bank or any dleposiion by Bank of ary oF sl of the Proparty. Any claime and dolensss S the conrwy ae
Dersby waived,
17. INSPECTION BY BANK. Bank of I ageris may make of caiise 10 De made rassonable snvies upon the Property and inepect the
Proparty provided that Bank ohell rmake ressonable afforts 1o givit Morigagor prict notios of sy such inspecion,

18, PROTECTION OF BANK'S SECURITY. if Mongagor lale & perform any covenand, cbiigstion of contsined ir: the Now, this
procesding le commenced which matedally

19. COLLECTION EXPENSES. in the event of any delaull or action by Bank Jor collaction
or lor forsolosure, MorgaGar agreas 16 pay Ml ase and wkperses inourred by Bank. Such
nwmwmummmmmmmwow
e Obigator: w:d provecing the Property. Any such collacion sipanses shall be acded i the princlp
shall a00rue intere” o the rame rate #s the Obilgations and shal be ssoured by this Morgage.

21. CONDEMNATION. in the wvens 1.2 any part of
by privele or by virtue of Te Jaw ¢ eminent
procsedings. farthet 17y Sank

23. WAIVER BY MORTGAGOR. To the extent not speciically prohibited by law, Morigagor hereby waiknas and feleases any and ol rights
snd rernaciies Morigagor ey now have or soquire In the Rilure relating fo:

A homestead;
8. examplions mi 10 the Propanty;

C. redemptior;
D. right of relnetalwment

€. sppraissment;
F. marstwiing of bane and aesetn; sinc

" e, PARTIAL FORECLOSURE. In case of defaull in the payment of the Obligations of in cese of payment by Bank of any i,
Promium, comt oF sapense of the iing, imposition or sttachenant of any len, ki or encuredrance, Bank shall have the right,

deolering the whole indebiecness dus anc payable, 10 forsciose againet the or any part thereo!l or acoourt of such
mmmﬁmuanwmummuﬂdoﬂmmmumddbdmolhm

26, BANK MAY PAY, H Morgagor falle I pay when dus any ol the hetra & is obligaied 10 pay of tals to periorm when obigsied 1o parforn, o

A pay, when cue, lnatalments ol principal, interest or other obiigaions, in scoordence with the erne of any MoVjege of ty
of baneiicial intlerest sanior 1 thad of Bank's hen intereet;

B. pay, when cua, inslaliments of sny sl seiale 12 imposed on the Proparty; of
C mwmﬂmmmnnmmm.um.mmn.n-motmu\m

Morigagor agreas 1 indempily Bani and hold Bank harmiass for ol the AmOLNE $0 paid and for Bank's cools sivd wpeNees,

Mongege 0R/OR/08
MARION BUILDZRS, INC s READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**
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masonable s¥omeye’ leee and parslegal fess.

Such payrnonis when nwde by Bank shall ba added W the principal
for by the Note ss of the daw of such paymnt. Such payrwnts shal be & pan
having the beneli of the len and ks priordty. Moripagor agrees 10 pity and 10 reimbures

28. GENERAL PROVISIONS.
A TWME IS OF THE ESSENCE. Time ie of the sesence in Morgagors parformanco of o

shalt bo in the Stete of ILLINOIS, uniesa otherwise designaied
i. SUCCESSORS. This Mongage 38 iurs © the bensht of reprosenistives,
aseigre of tho parties; provided howove that Morgagor mey not sasign, Dnsier of dolegate any of the rights or obiigalions

gender ¢! appliceble gencers,

. DEFINIIONS. The mams used in this Mongege, ¥.~at defined herein, shall have thelr masnings s dedined in the othar

me.wwmmw{hwmﬁ pw e or

ARAGRAPH HEADINGS, headinge ol " ol any paragraph, of sy Mbpaagraph, Moigegs ae
o newuing this Morngage.

oorweniante only and shell not be dispositive In Interprelnd & 00

I HELD UNENFORCEABLE. H sty provision of this Morg 9 @l be haid unenforosable or void, then such provision io the
h Mhmao&:‘t’hMMﬂu\dﬂﬂmwwmm

snjorcaabiity ol the remalning provisions nor the validy of this it ane.

. CHANGE !N APPLICATION. Mongagsr wilt notly Sank in witing pro>-0 any change in Morigagor's name, address, or other

addrsos Indicaw” Dr'ow Bank's hame on page ohe of
the ather paty.
. acknowiedges thel tha Mo gage slee suffioss s a financing
of recosdt as & Anancing matement Jor Purposes o' Ariicie © of the ILLINOIS Unilorm
howgraphic oc other reproduction of this Mongege is autficiant 7 & unancing stsement,

{*Corpotate Seal muy ba aftfizad, but fatiors te atir ahak not attect validity or rellance.)

00/08/80
** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS, **
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» ¥»

STATE OF :f:.ng;s

e

QFAICIAL SEAL
MARTHA A CZARNIK-THOMPSO
NOTARY PURLIC STATE OF ILLINDI
MY COMMISSION EXI MAY 17,1999

Al L AR AL A

.

THIS IS THE LAST PAGE OF A 7 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.,

Morgege 00/06/55 #
MARION BUILDERS, INC ** AEAD ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.»*
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