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THIS MORTGAGY 1 made this day, November 29, 1995 |, between the Mortgagor, &’

HAROFTE TAYLOR

therein "Berrower®),

and the Mongagee, Pan American Financia: Services , a corporation organized and existing under the laws of
|

. whosc address is 4280 No/th Marine Dr. Suite 228
Chicago, 1175613 (herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. $  $2,923.68 , which indebtedness is
evidenced by Borrower’s note daied November 29, 1995 | and xiencions and renewals thereof (herein “Note™), providing for
monthly installments of principal and inlerest, with the balance of the indebicdness, if not sooner paid, due end payable on

December 04, 2000

TO SECURE to Lender the repayment of the indebtedness evidenzed by the Note, with interest thereon; the payment of all
other stims, with the interest thereon, advanced in accordance herewith to proiiet the security of this monigage; and the performance
of the covenanis and agrecments of Borrower herein contained, Borrower docz jiercbv. mortgage, grant and convey to Lender, with

 ; power of sale, the following described property located in the County of COOk , State of Illinois:

LOT 24 IN HENRY EDEN'S SUBDIVISION OF BLOCK 22N 7.0, COLE'S
SUBDIVISION OF THE NORTH 90.37 ACRES OF THAT PART 5 THE NORTHEAST
174 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF T{E THIRD
PRINCIPAL MERIDIAN, LYING WEST OF CHICAGO, ROCK ISLANP AND PACIFIC ¢
RAILROAD, ALL IN COOK COUNTY, ILLINOIS,

PIN* 25 - OF- 20H-030

- which has the address of: 8736 5. SANGAMON
CHICAGO, 1L 66620 (herein "Property Address™);

[ —— o nm i nan
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*  TOGETHER with afl the improvements now or hercafier erccted on the property, and all casements, rights, appurienances

and rents, all of which shall be deemed 10 be and remain & part of the property covered by this Mortgage; and all of the foregoing,
“Together with said propeny (or leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.*

Borrower covenants that Borrower is Jawfully scised of the estate hereby conveyed and has the right to mortgage, grani and
nvey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
arvants and will defend generally the title to the Property againsi ali claims and demands, subject to encumbrances of record.

gio

i

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

Sk s ctes

I. Payment of Principal and Interest. Borrower shali promptly pay when due the principal and interest indebledress
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject (0 applicable law or a written waiver by Lender, Borrower shali pay to
Lender on the day meahly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Fund:") equal io.one-1welfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) witic’s imay allain priority over this Mortgage, and ground rests on the Property, if any, plus one-twelfih of
yearly premium instalimenis or hazard insurance, plus onc-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated imii2’iy and from time 10 time by Lender on the basis of assessments and billg and reasonable estimates
.thereof.  Borrower shall not be uhliigried to make such paymemts of Funds 1o Lender to the extem that Borrower makes such
payments 1o the holder of a prior moitgige or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender -the Funds shall be held in an institution the deposits or acconniz of which are insured
o guaranteed by a federal or state agency \including Lender if Lender is such an instilution). Lender shall apply the Funds to pay
said laxes. assessments, insurance premiums and giound reats. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the funds and

-applicable law permits Lender to make such a charge. - Aarrower and fender may agree in writing at the time of execution of this
Morigage that inlerest on the Funds shall be paid 10 Bosrewcr, and unless such agreement is made or applicable law requires such
imerest 10 be pald, Lender shall not be required to pay Brrower any interest or carnings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds (howing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as adaicions) security for the sums secused by this Morigage.

If the amount of the Funds held by the Lender, together with Zite future monthly installments of Funds payable prior to the
due dates of taxes, assessmeuts, insurance premitms and ground rens, shall exceed the amount required to pay said laxes,
assessments, insurance premiums and ground rents as they (ail due, such rxczss shall be, at Borrower's option, either promptly
repaid 1o Borrower or credited to Borrower on monthly installments of Funde. if the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assesyments, insurance premiums and ground rents as (hey {rl] due, Borrawer shall pay to Lender any
amount pecessary to make up the deficiency in one or more payments as Lender may mo:ire.

Upon payment in full of all sums secured by this Morty.ge, Lender shall prosmiz refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is olherwise acquiisd by Lender, Lender shail appiy, no
later than immediately prior o the sale of the Property or its acquisition by Lender, any fun'® held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in paymem of amounts payable to Lend<r by Borrower under
paragraph 2 hereof, then to inierest payable on the Note, and then to the principal of the Note.

! 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform aft of Borrower’s obligations under
- any morigege, deed of trust or other security agrecment with a lien which has priority over this Mortgage, including Botrower's Q@
$; covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines and

i

" impositions attributable to the Property which may aitain a priority over this Mortgage. and leasehold paymerus or ground rents, if
. any.

¢ |

1

At _:rnim-qsiﬁ
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» $. Hazard Insurance. Borrower shall keep 1he improvements now existing or hereafier erected on the Property insured
ainst foss by fire. hazards included within the 1erm “extended coverage,” and such other hazards as Lender may require and in
amounts {or such perinds as Lender may require.

= The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal

ch appiova) shall pot be unreasonably withheld. All insurance policies and renewals ihereol shalt be in a form acceptable 10

and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall heve the right 1o

id the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other securily agreement with a lien
ich has priority over this Mongage.

N In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make proof of loss

ffnm made promptly by Borrower,

If the Propenty is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the d=te notice is

mailed by Lender to Borrower that the insurance carrier offers io setle a claim for insurance benefits, Lender is authorized 1o

collect and apply che insurance proceeds at Lenders option vither to restoration or repair of the Property of 1o the sums secured by

this Mortgage.

6. Preservatica pad Maintenance of Property; Leaschold; Condominiums; Planned Usit Developments. Borrower
ahall keep the Property in gurd repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions'cSary lease if this Monpage is on a leaschoid. If this Mortgage is an a unit in a condominium or a
planned unit development, Borrawry shall perform all of Borrower's obligations under the declaralion or covenants creating or
governing the condominium or plainrd unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent docurwzis.

7. Protection of Lender's Securily. 'f-Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or procecding is cominenced which materigtly affects Leuder’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make sach appearances, disburse such sums, inclnding reasonable attorneys' fees,
and take such action as is necessary 10 protect Lender's intercst. If Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shal) pay the premiums required (o mainain such insurance in effect until such time as
the requirment for such insurance terminates in accordance with Borower's anid Lender's writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragiaph 7, with interest thercon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Mortgage. Unicus @orrower and Lender agree 1o other terms of payment, such

“amounts shall be payabie upon notice from Lender to Borrower requesiiis psyment thereof. Nothing contained in this paragraph 7

ghall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender muy make or cause o be made reasonable emtriec upcn and inspestions of ihe Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonatie cause therefor related to Lender's interen

in the Property.

9. Condemnation. The proceeds of any award or clain for damages, direet or conscouential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Jiew of condzmnation, are hereby assigned and
shall be pakl to Lender, subject to the terms of any marigage, deed of trust or other security agrermert with a lien which hes a
priority over this Mortgage.

16. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for paymai or modification
of amortization of the sums secured by this Morigage granted by Lender to any suceessor in interest of Borrowcr shull rot operate
1o release, in any manner, the liability of the original Bortower and Borrower's successars in interest. Lender shall not be required

- 30 commence proceedings against such successor or refuse to extend time for payment or otherwise modify amonization of the sums

secured by 1his Morgege by reason of any demand made by the original Borrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise affarded by applicable law, shall not be a waiver
of or preclude \he exercise of any such right or remedy.

g s
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11. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements herein
#ntained shall bind, and the rights hereunder shail inure to, the respective successors und assigns of Lender and Borrower, subject
'Bme provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who

-signs this Mortgage, but dnes not execute the Note, (a} it co-signing this Mortgage only 10 morigage, grant and convey that
rrower's interest in the Property to Trusice under the terms of this Morigage, (b) is not personaily liable on the Note or under
s Mongage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any

7 accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without relcasing
1 borrower or modifying this Mortgage as to that Borrower's interesi in the Property.

A 1

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 0
Borrower provided for in this Mortgage shall be given by delivering it or by mailiug such notice by certifled mait addressed 1o
Borrower at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice o Berrower as provided herein.  Any notice provided for in this Mortgage shalt be deemed 1o have been given
to Borrower or Lender viaen given in the manner designated herein.

13, Governing Law: Severability. The state and local laws applicable (o this Mongage shall be the laws of the
jurisdiction in which the property iz located. The foregeing sentence shail not limit the applicability of Federal law to this
Morigage. In the event that any provision or ciause of this Mortgage or the Note conflicts with applicabie law, such conflict shali
oot affect other provisions of this Mertgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note ars declared to be severable, As used herein, "costs,” “expenses” and “altorneys’
fees” include all sums wo the extent not prohibiied by spplicable law or limited herein.

14. Borrower's Copy. Borrower shall be rumished a conformed copy of the Note and this Mortgage at the time of
execution nr afier recordation hereof.

¥ 15. Rehabilitation Loan Agreement. Borrower shall fuiitl] alt of Borrower's obligations under any home rehabilitation,
M. improvement, repair, or other loan agreement which Borrower watere into with Lender. Lender, a1 Lender’s option, may require

.. . Borrower s execute and deliver to Lender, in a form acceptable to Lzoder, as assignment of any rights, claims or defenses which
.. Borrower may have against parties who supply labor, materials or servicer in connection with improvements made to the propeny.

, 16. Transfer of the Property or a Beneficial Interest in Borrower, 4f 3)l or any pant of the Property or any interest in il

. i8 sold or imansferred (or if a beneficial interest in Borrower is sold or transterred <t Borrower Is nol a nawral person) without

* Lender's prior written consent, Lender may, at its option, require immediate payment in-{ull of all sums secured by this Mortgage.
However, this option shall net be exercised by Lender if exercise is prohibited by federa! i~ as of the date of this Morigage.

3 Lender exercises this option, Lender shall give Borrower notice of acceleration. /12 notice shall provide & period of not

. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

.- Mortgage. If Borrower fails to pay (hesc sums ptior to the expiration of this period, Lerder may i voke any remedies permitied by

this Mortgage without further notice or demam on Borrower.

o

N ; |
o
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,;, NON-UNIFORM COVENANTS. Borrower and !.ender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant

ngreement of Borrower in this Mortgage, inciuding the covenants to pay when due sny sums sezured by this Mortgage,

» prior to acceleration shall give motice io Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)

action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, hy

alch such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the notice may

In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and szle of the Property.

The notlce shall further Inform Borrower of the right to reinstate after acceleration and the right to assert n the foreclosure

proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is

wot zured on or before the date specified in the notice, Lender, at Lender’s optiun may declare all of the sums secured by this

Mortgage to be immediately due and payable without further demand and may foreciose this Mortgage by judiclal

proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, fncluding, but not limited to,
ressonable attorney’s f2.e5. court costs, and costs of documentary evidence, absiracts and title reports.

1§. Borrower’s Rigmi to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due 10
Bormrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
al any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all swins which would then be due
wder this Morigage and the Note %a0-q0 acceleration occurred; (b) Borrower cures all breaches of any other covenants or

7 agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the

covenants and agreements of Borrower contair<d in this Mortgage, and it enforcing Lender's remedies a8 provided in paragraph 17
hereof, including, but not limited to, reasonaliz atterneys’ fees; and (d) Borrower takes such action as Lender may reasonably
gh-  mequire to assure that the lien of this Morigage, Yender's interest in the Property and Borrower's obligation to pay the sums
“~ gecured by this Morigage shall continue unimpalred.-Uran such payment and cure by Borrower, this Mortgage and he obligations
* secured hereby shall remain in full force and effect as 1t ns zceleration had occurred.

w 19. Assignment of Rents; Appointment of Recelver. A« additional sccurity hereunder, Borrower hereby assigns 1o
i Lender the rents of the Property, provided that Borrower shall, pior io acceleration under paragraph |7 hereof or ahandonment of
the Property, have the right to collect and retain such rents as they becore due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of rlin Property, Lender shall be entitled (o have a receiver
appointed by the court (o enler upon, take possession of and manege the Propety and to collect the rents of the Propenty including
those past due. Al rents collected by ihe receiver shall be applicd first to payinet of the costs of management of the Property and
coilection of rents, including, but not limited 1o, receiver’s fees, premiums onseceives's bonds and reasonable nttorneys* fees, and
then 10 the sums secured by this Mortgage. The teceiver shall be Jiabie to accouni orly for ihose rents actually received.

20. Release. Upon payment of all sums secured by this Morgage, Lender shali-dihzege this Mortgage without cost to
Borrower. Borrower shalj pay all cosis of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives al right of homesiead exemption in the Property.

[ Anp# _’!‘ITLEI-95-10006]
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
jority over this Morigage to give Noiice to Lender, at Lender's address set forth on page one of this Morigage, of any defauht

B'der the superior encumbrance and of any saie or other foreclosure action.

£

RN -

&

g WITNESS WHEREOF, Borrower has executed this Mortgage.
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4| STAORNOR ok coen CAPACITY CLAIMED BY SIGNER(S):
v | o - { | INDIVIDUALIS) SIONING FOR ONESELF/THEMSELVES
-{". L. JC‘[‘HN H'"]z. . . a Ny
57| poblic tn and for saig cousty und sme, do hereby cemify thac 1 { | CORPORATE OFFICER(S) ___
%‘ Hﬂ_’___ff T&¥ or ‘ T Tlels)
| pmoul;;*nmwn 1 e 10 be the 1ame personis) whose namefs} Company
A5 | subscribed t the foregoiag invitument, appeared before ine this day in §_PATTNER(S)
f:;:‘ - pereen, and acknowledged that ___he__ signed and delivered the said Parmersip
i free voluntaty act, for the uses ano ATTCRNEY-IN-FACT _
9 T Princals

402,
T

' purposts therein set forth,
TRUSTEE(S

«

Trust

o A N
2T

Given under my hand anc offci

o Dove Dt R OTHER __

AR B Title{s}

{Space Below This Line Reserved For Lender and Recorder)
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