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MORTGAGE

THE NOTIE THIS MORTGAGE SROURES (INTAINS PROVISIONS ALIOWING FOR CHANGES TN THE
INTERREST RATE. IF THE "*N1EREST RATE INCREASES, THE MINTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEREST RATE DE(RELSRS. THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Sceurity Instrament’) is given on December 1, 1995 . The martgagor is
ROBERT A. LOCKE and JUDITH E. TOCKE, HUSRAND AND WIFE

("Borrower™), This Secwrity lnstrument is given fo - THE WILLIAM BLOCK COMPANY

which is organized and existing under the Tyws of the Skate of Illinois , et whuse
address s 256 MARKET SQOURRE, LAKE FOREST, IL 60045
UChesder”). Botrower owes Lender the principal sum of
Seventy One Thousand And No/1000ths
Dollars (US, $ 71,000.00 )
This debt s cvidenced by Borrower's note dated the sume date as this Sceurity Lnstrument{"Mote”), which provides fur
monthly payments, with the full debt, it not paid carlicr, due ard payable on Jarmaw 1, 2026
This Security Instrumenisecures to Lender: (a) the repaymentof the debt evidenced by the Nete, with interest, and all rcmw.sls
extensions and modifications of the Note; (b) the paymuent of afl other soms, with ine s, .ulhmud wnder parsgraph 7 to
proted the security of this Seenity Instrument; and (¢) the performianee of Borrower’s covenints wnd agreementsander tins
Seceurity Instrumentand the Note. For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the folfowing
described property tocated in Qo County, Hineis:
LOT 20 AND THE SOUTH 1/2 OF IOT 21 IN BLOCK 8 IN R. A. CEPEK LAWNDALE AVRNUE
SUBRDIVISIGN OF THAT PRRT OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE SOUIHEAST 1/4
OF SECTION 2, TOWNSHIP 38 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WITHIN THE SOUTH 50 RODS OF THE WEST 80 RODS OF THE EAST 160 RODS OF THE SAID
SOUTHEAST 1/4 OF SECTION 2, IN COOK COUNTY, ILLINOIS.

which has the address of - 4633 5 HAWTHORNE AVE, LYONS {Stecer, Citef,
Hlinais 60534 {2ip Code} ("Property Address");
ILLINGIS Bingt Fartily- FNMAIFHLAC UNIFORR
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TOGETHERWITH all the maprovements now or hereaftercrectedon the property, and ail casements, appurienances,and
fitures now or herealter a part of the property. All replacements and additions shall also be covered by this Sceurity
-t Instrument. Al of the foregoing is referred to in this Seeurity Instrament as the "Property.” '
- BORKOWERCOVENANTS hat Borrower is lawiully seiscd of the estateherchy conveyed and has the right to morigage,
¢, grant and convey the Property and tkat the Property is unencumbered, except Tor encumbreancesol record. Borrower warrants
i1 ond will defend generally the title (o the Property against all clisims and demands, subject to any encumbranees of record.

THIS SECURITYINSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with limited
variation:: by jurisdiction to constitute a uniform sceurity instrument coveriny real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prncipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds tor Taxes and Iasurance. Subject to applicable law o1 to a written waiver by Lender, Borvower shall pay to

Lenderon the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Founds”™) for: (a) vearly taxes
and ascessmentswineh may attan priority over this Security *nstrumentas a lien on the Praperty; (0 yearly leaschold payments
of ground rents on the'Froperty, if any; (o) yearly hazardor property insurance premiums; (o) yearly Hood insurance premivms,
i any; (e) vearly mortagednsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in aceordance with
the provisions of paragragh¥® in licu of the payment of mortgage insurance premiums, These items are called "Escrow Trems.”
Lender may, at any time, collectoand hold Funds in an amount not to exceed the mavimum amount a lender for a federally
related mortgage Joan may require{or Borrower's eserow account under the federad Real Estate Settiement Procedures Act of
1974 as amended{rom time (o e 12 USC Section 2601 e veq. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount. IF su, Lender may, 2tany bme, colleet and hold Funds in an amount sot (o exceed the lesser amount.
Lender may estimate the amount ol Funds due oa the basis of current data and reasonable estimates of expenditures of foture
Escrow ltems or atherwise in accordance with apphicable Jaw.

The Funds shail be held in an institation whose deposits are insired by o federal ageney, instrumentality, or entity
(including Lender, il Lenderis such an institution) o/ in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charse Borrower for ol and applying the Funds, annually analyzing the eserow accouni, or
verifying the Escrow ftems, unless Lender pays Borrower inbCrest on the Funds and applicable law permits Leader to make such
a charpe, However, Lender mav require Borrower (o pay a ¢oe-Hme charge for an independentreal estine tax reporting service
used by Lender in connection with this foan, unless applicacte’ law provides otherwise. Unless an agreementis made or
applicable faw requires interest to be paid, Lender shall not be requizesito pay Borrower any inferestor carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit ta the Funds was made. The Funds are pledged as additional seeurity forall yums sceured by this Secunity Instrument,

If the Funds held by Lender eseeed the amounts permittedto be hetd by applizable hay, Leader shall aceount to Borrower
fur the exeess Funds in accordancewith the requirementsof applicable law. If the (aswonat of the Funds held by Lender at any
time is not sufllicicat 1o pay the Escrow flemswhen due, Lender may so natity Borrowerxa writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficieney. Borrower shall make up the deficiency in ao more than
twelve moathly payments, at Lender’s sole diseretion,

Upon payment in full of all sums sceured by this Secunity Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph2i, Lender shall acquire or sell the Property, Lender, pried vethe acquisition or sale
of the Property, shafl apply any Funds held by Lender at the time of acquisition or sale as a credit agaizstthe sums seenred vy N
this Security Instrumeat.

3. Application of Payments. Unless applicable Taw provides otherwise, 2l payments received by Lenuerunder paragraphs N
L 2nd 2 shall be apphicd: first, to any prepaymentcharges due under the Note; second, to amounts payable under paragraph2; Q¥
third, to interest due; fousth, o principal due; and last, to any late charpes due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property oy,
which may allain privrity over this Sceurity lastrument, and leasehold payments or gronnd rents, i any. Borrower shall pay
these ohligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the personowed payment. Borrower shall promptly furnish to Lender afl notices of amountsto be paid under this paragraph. "
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, -

Borrower shall pramptly discharge any lien which has priority over this Sceurity Instrumentunless Borrower: (a) agreesim
writing to the payment of the obligation sceured by the fien in a manneraceeptableto Lender; (h) contests in good faith the hen
by, or defends against enforecmen of the dien i, jegal proceedings which in the Lender's opinion operate to prevent the
enforcementol the lien; or (¢} secures from the holder of the lica an agreementsatisfactory o Leader swbordinating the [y
this Sceunty Instrument. I Lender determinesthat any part of the Propeety is subject Lo 2 hen which may attin priggit
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this Seeurity [nstrament, Lendur may give Borrower a notice ideatilying the ficn. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice.

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or herealter ereted on the
Property insurcd against foss by fire, hazards inchuded within the term "extended coverage” and any other fazards, ineludigg
flovds or flooding, for which Lender requires insurance. This insurance shall be masntainedin the amountsand for the periods
that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils 10 maintain coverage deseribed above, Lender may, at Leader's
option, abtain voverage to proteet Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendes and shall include o standard morlgage clavse. Lender
shall have the right to hold the policies and cenewals, IF Lender requires, Borrower shalt promptly give to Lenderail receiptsof
patd premiums and renewal notices. [n the event of loss, Borrower shall give promptaotice to the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecdsshall be applicd to restorationor repair of the
Property damages, i the restorationor repairis cconomically feasible and Lender's security is not lessened, 1 the restorationor
repait is not cconomically feasible or Lender's secority would be lessened, the insuranee proceeds shall be apphicd to the sums
sceured by this Securiey, Instroment, whethier or not then due, with aay excess paid to Borrower. I Borrower abandons the
Property, or does not arawer within 30 days a notice from Lender that the tasurance carrivr has offered 1o settle a claim, then
Lender may eolleet the insurinee proceeds. Lender may use the proceeds to repair or re.lors the Properiy or o pay sums
seetired by this Secusity Instrodnes, whether or not then due. The 30-day perivd will begin when the notice is given,

Unless Londer and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the dae date of the monthly payments referred to in paragraphs § and 2 ar chinge the amount of the payments. 17
under paragraph2! the Property is acquirza by Leader, Borrower's vight to any insurance polictes and proceeds resulting from
damagcto the Property prior to the acyuisiticn stall pass to Lender to the extent of the sums securcd by this Secunty Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance wiark Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establisk, and use the Propeviy s Borrower's principal residence within sixty days afier the excention of
this Sceurity Instrumentand shall continue to oceupy the Praperty as Borrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unluss
cxtenuating circumstances exist which are beyond Borrowet's ontrol. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste ot the Property. Borrower shall be in default if any forfeitnre
action or proceeding, whether civil or ceiminal, is begun that in Leade’zgood faith judgment could resultin forfeiture of the
Property or otherwise materially impuir the liew createdby this Security Trstruraentor Lender's seeunity interest. Borrower aray
cure such a default and reinstate, as provided in paragraph I8, by causing the acdion or proceedingto be dismissed with a ruling
thut, in Lender’s good faith determination, precludes forfeiture ol the Borrawer’ s interest in the Property or other material
impairment of the lien created by this Security lastrument or Lender's seeurity iaterest. Borrower shall also be in default if
Borrower, during the loan applicution process, gave materially false or inaceurateiniormeaon or statementsto Lender (or fuiled
to provide Lender with any materialinformation)in conncctioa with the loan evidenced by the Note, including, but not fimifed
tn, representationsconcerning Borrower's oceupancy of the Property as o principal residence ) H this Security Instrumentis on i
leaschold, Borrower shall comply with afl the provisions of the lease. ) Borrower acquirey fee title to the Property, the
leaschoid and the fee tidde shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Barrowcr fails to performthe covenants and spreementscontiinedin
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as o
proceeding in bankruptey, probate, for condemnationor forfeiture or to enforee laws or regubations), thern Londer may do and
pay for whatever is neeessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying sny sums seeured by a lien which has priority over this Secunty Instrument, appearing in courl, paying,
reasorableattorneys’ fees and entering on the Propetty to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security losteument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the
date of disbursemeatat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Murtgage lnsurance. 19 Lender required mortgage insurance as a condition of making the: loan secured by this Sceurity
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in cffect. i, for any reason, the
morlgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premitums requred o
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obtain coverage substantially equivatent to the mortgage insurance previously in effiect, ot a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previausly in effect, from an sllernate mortgage insurer approved by Lender. It
substantially cquivalent mortgage insurance coverage is ot availuble, Borrower shall pay to Lender cach month o sum cqual to
one-twelth of the vearly mortgage insurance preminm being paid by Borrower when the insarance coveragie lapsed or ceased o
be ik effect. Lenderwill aceept, use and retain these paymentsas adoss reservein Biew of morigage insurance. Loss reserve
payments mav no longer be required, ot the option of Lender, if mortgage insurance coverage (in the amountand for the pesiod
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is abtained, Borrower shall pay
the premiums requiredto maintain moertgage insurance in cffect, or to provide s loss reserve, until the requirementfor mortgage
insurance ends in accordance with any writlen agreement between Berrower and Lender or applicable law,

9, Inspection, Lender ur its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable catse for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in conneetion with any
condemnationar ether taking of any part of the Property, or for ennveyance in liew of condemnation, are hereby assigned and
shall be paid to'Lonuer.

In the event of a fotal Laking of the Property, the proceedsshall be applicd to the sums seenred by this Security nstrument,
whether or not then ded with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Propedzimmediately before the taking is cqual to or greater than the amaunt of the sums secured by this
Security Instrumentimmediate!y hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums seeuredby
this Sceurity Instrument shall B¢ reduced by the amount of the proceeds multiplied by the (ollowing fraction: (1) the tolal
amount of the sums sceured iminediatety before the taking, divided by (b) the tair maurket value of the Property immediately
hefore the taking, Any balance shall he/pdd o Borrower. In the event of a partial taking of the Property in which the fuir
marketvalne of the Property immediately befare the taking is less than the amount of the sums seeured immediately before the
taking, nnless Borrower and Lender otherwise agree in writing or anless applicable ki otherwise provides, the proceeds shall
be applicd to the sums secured by this Sceurity Tnsfeument whether or not the sums are then due,

If the Propertyis abandonedby Borrower, or il aler notice by Lender to Borrower that the condemnur offers to make an
award or settle a claim for damages, Botrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds, at ity option, cither to restorationor vepair of the Property or te the sums
seeured by this Security Instrument, whether or nol then duc:

Unless Lender and Borrower otherwise agree in writing,” zay. application of proceeds o principal shall aot ¢xiend or
postpone the due dute of the montaly payments referred to in parigraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearnnce By Lender Not a Waiver. Extension of the time for payment or modification
of amortizationol the sums secured by this Sceunity Instrumentgranteddy “Lender to any suceessor in interest of Borrower shall
not operate o releasethe liability of the original Borrower or Borrawer's stedessorsin interest. Lender shall not be requiredto
commenee proceedings against azy successor in interestor refuse to extend time for-payment or atherwise raodity amortization
of the sums scenred by this Sceurity Instrament by reason of any demiaad made or the original Borrower or Borrower's
successors in interest. Any forbearanceby Lender in exercising any right or remedy s'afh pot be s waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assizns Bonnd; Joint and Several Liability; Co-signers, Tho-eovenants and agreementsof this
Sceurity Instrument shall bind and beaefit the suecessors and assigns of Lender and Borrower, subicet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Barrawer b eo-signs this Scecurity
Instrumant bul does not exeeute the Note: (i) is co-signing this Seeurity Instrumentonly to morigage gant and comvey that
Rorrower’s interestin the Property under the terms of this Security Instrument; (b) is not personably obisgaieid to pay the stims
secured by this Sceurity [nstrument; and (¢) agrees that Lenderand any other Borrower may agreeto extend, modify, forbear or
make any accommodations with regard Lo the Lerms of this Security Instrament or the Note without that Borrower's consent.

1. Loan Charges. If the luan sceured by this Secusity [nstrumentis subjeet to a law which seis maximum loan charges,
and that law is finally interprotedso that the interest or other loan charges collected or to be colfected in conneetion with the
loan exceed the permittedlimits, then: (u) any such loan charge shall be reduced by the amaouni neeessary 1o reduee the charge
to the permitted timit; and (b) any sams already collected from Bonrower which exceeded permittedlimits will be reiundedto
Borrower. Lender may choose to make this tefund by reducing the principal owed under the Note or by making & direct
payment to Borrower. i a refund reduces principal, the reduetion will be treated as o partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Scewity Instrumentshall he given by defivering it or by mailing
it by first class manl unless applicable law requires use of snother method. The notice shail be dizected to the Property Address
or any other address Borrowet designates by notice to Lender. Any aotice to Lender shall be given by first class mpid to
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. Lender's address stated hereimn or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity lnstrument shall be governed by federal faw and the law of the
yrisdiction in which the Propesty is located. In the event that any provision or chause ol this Sceurity Instrumentor the Note
conflicts with applicabic faw, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effeet without the conflicting, provision. To this end the provisions of this Scewrity Instrumentand the Note are declared
to be severable,

16. Borrower's Copy. Borrowershall be given one conformedeopy of the Note and of this Security Insirument.

17. Transfer of the Property or o Beneficial laterest in Borrower. If all ov any part of the Properiy or any interestin it
1s sold or transterred (or i a beneficial interestin Borroweris sold or transferredand Borrower is not a natural peeson) withott
Lender's prior written consent, Lender may, al s option, reguire immediate payment in full of all sums sceured by this
Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federa law as of the date
of this Security Instrument,

If Lender exerdises this option, Lender shall give Borrower notiee ol acceleration, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by (his
Sceurity Instrument AE Sarrower fails to pay these sums prior (o the expiration of this period, Lender may avoke any remedies
permiited by this Sceuriivinstrument without further notice or demand on Borrower.

18, Borrower's Kignt t: Reinstate. If Borrower mects certain conditions, Borrower shall have the right to hawe
enforcementol this Secnrity Jpatriment discontinued a1 any time prier to the carlier of: (1) § days (or such other prriod as
apphcable law may specify for veretatement)before sale of the Property pursvant to amy power of sale contained in this
Securtty Instrument;or (b) entry of a jusigment enforetng Lhis Sceurity Instrument. Those conditions are that Borrawer: (a) pays
Lender alt sums which then wonld be ducander this Security Instrument and the Note as f no aceeleration had ocevrred; ¢h)
cures any default of any other covenants or sgreements; (o) pays all expenses ineurred in erforcing this Sceurity Instrument,
inchiding, b nol fimited 1o, reasonableattoracys™fees; and (¢) takes such action as Lender may reasonably require to assure
that the hen of this Security Instrument, Lepder'sviziag in the Property and Borrower's obligation to pay the sums seeared by
this Sccurity Instrument shadl continse wnchangeds finon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective s if pe.accelerationhad oceurred. However, this aght 1o reinstate shall
not apply im the case of acccleration under paragraph 17.

19. Sale of Note; Change ot Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Insirament)may be sold one or more times withowt prior nolice toBecrower. A sale may result in a change in the entity (known
as the "Lean Servicer') that collects monthly payments due under the Nedtevand this Sccurity Tnstrument, There also may be one
or more changes of the Loan Servicer unrclaledlo a sale of the Note, I taeleis a change of the Loun Servicer, Barrowerwill be
given written notice of the change in wecordancewith paragraph 14 above and appiicable law. The sotice will siate the name and
address of the new Loan Scrvicer and the address to which payments shouhd he made. The notice will also contam any other
infurmation required by apphicable law.

26. Huzardows Substances. Borrower shall not cause or permit the presencease; dispusal, starage, or release of any
Harardous Substances on or in the Property. Borrower shadl not do, por allow anyohe else to do, anvthing allecting the
Property that is in violation of any Ervironmental Law. The preceding two sentences shail ot anply 1o the presenee, use, or
storage on the Praperty of small quantities of HazardousSubstances that are generally recognized to be appropriateto normal
residentiad uses and to maintenance o the Property.

Borrower shufl promiptly give Lenader wriiten notice of any investigation, clstm, demand, fawsit er other sctien by any
governmental or regulatory agency or ~tivate porty invelving the Property and any HazardousSubstanccor Savironmental Law
of which Borrowe: has actual knowicdge. If Borrower learns, o is notificd by any governmental or reguiatory auchority, that
any removal o7 other remediationot any HazardousSubstanee affeeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in wccordunce with Environmental Law,

Ag used in this paragraph20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other fanmable or toxie petroleum products, toxic
pesticides and heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and Jaws of the jurisdiction where the Property is focated that
relate 1o health, safety or environmental protection,

NON-UNIFGRMCOVENANTS. Borrowerand Lender [urther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Burrower prior te aceeleration following Borrower's hreach
of any covenant or agreement fn this Security Instrument (but not prior to acceteration under paragraph 17
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... applicable law provides otherwiser. The notice shall specily: (a) the defuutt; (b) the action reguired to cure the defuult;
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the defrult most be cured; and
(d) that fuilure to cure the defuult on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inferm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the
non-existence of o defanlt or any other defense of Borrower to acceleration and foreclosure. 1f the defauit is not cured on
or before the date specified in the notice, tander, at ity option, may require immedinte payment in foll of all sums
secured by this Secarity Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incorred in pursuing the remedies provided in this paragraph
24, including, but not limited ta, reasonnble attorneys’ fees aud costs of title evidence,

22, Release, Upon payment of all sums scenred by this Security Instroment, Lender shall release this Security Instrument
to Borrower. Borrower shall pay sny recordation costs.  Lender may charge Borrower o fee for releasing this Security
[nstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Walver 74 tlomestead. Borrower waives all right of homesteadexemptionin the Property.

24, Riders to t2us Security Instrutent, 1 one or more riders are exceuted by Berrower and recordediogether with this
Security Instrument. the covenants and agrecimentsof cach such rider shall be incorporatedinto and skall amendand supplement
the covenants and agreeienic of this Security Tnstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es}]
Adjustuble Rate Rider ';) Condominium Rider L] 1-4 Family Rider
Giraduated Payment Rice L:‘] Planned Lait Development Rider [___:] Biweckly Payment Rider
Badloon Rider L,J Rate Improvement Rider [_J Second Home Rider
[ vA Rider ] Other{s) |specily]

BY SIGNING BELOW, Borrower aceepts and agrées bt terms and covenants contained in this Seeurity lastrimentand
in any rider(s) execuled by Borrower and recorded with il
Witnesses:
{Seal)

Kl . ' ~Borrower

) ‘ I K/l . /

B N T, Sy
—‘('*é{‘(ﬁ“‘{ N Sl e C Lo (Seal)

J[.]DI wh. if\:f\ R / Qlerrower

| K ;

LI

i

{Seal) . e Sealy
-Borrower -Horrower

STATE OF ILLIN(MS, ‘ County ss:
! , @ Notary Pubiic in and for said county und stete o hereby certify

that I'QOBERT A, 'LOCKE ond JUDITH E. LOCKE, RUSEAND AND WIFE

subscribed to the foregoing instrument, appeared h;'t'mc me this day in person, and acknowledged that

signed and delivered the satd instrument as free and volungary act, fgr the uses and surpose@herein sct forth.
-~

{iiven under my hand and official seal, this v day of , .

My Commission Exptres: —_—
Notary Public

b (Fad : )
- “f\. Nﬂmr‘;ﬂk

‘ Sete gy liraie
@D.sxiiLl wson C tagedere Form 3014 9/90

, personally known to me to be the same persyn(s}) whose numc(s)c’«‘
; >
21

&
N
® o
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ADJUSTABLE RATE RIDER

o (1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLERATE RIDERIs madc this 1st day of Decerber |
1995 , and is incorporated into and shall be deemed to smend and supplement the Mostgage, Deed of Trust
or Seeurity Deed {(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate MNote (the "Note”)t¢  THE WILLIAM BLOCK CCMPANY

{the"Lender™) of the sume date and covering the property described in the Sceurity Instrument and focated af:

4613 S HAWIHORNE AVE, LYONS, IL 60534
{Properly Address]
THE NGYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /AMO. THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMODUNT THE
BORROWLR 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTY. In addition to the covenants and agreementsmade in the Security Instrument,
Borrower and Lender {urther coverantsnd ageee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inittad mterest rats of 7.125%., The Note provides For changes in
the interest rate and the moathly payments, as'oilows:

4. INTEREST RATE AND MONTHLY PAYMENT {HANGES

{A) Change Dutes

The interestrate T will pay may change on the first day ¢l December . 1996  , and on that
duy every 12th month thercafier. Each date on which my inteecs? vate could change is valled a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be bisedbn an dadex. The "Index” is the weekly
average vield on United States Treasury sceurities adjusted to a constantaatarity of | year, as made avadiable by
the Federal Reserve Board. The most recent index figure avatlable as of the Sote 45 days hefore cach Change Dale
is called the "Current Index.”

If the Index is no longer available, the Nete Holder wilf choose o new indes which is based upon camparable
information. The Note Holder will give me notice of this choice.

(Y Caleulation of Changes

Belore cach Change Date, the Note Holderwill calenlate my new interestrate by adding e And

875/1000ths pereentage pomt(s) 2. 875 1o the Cuarrent e
Index. The Note Holder will then round the result of this addition to the nearestone-cighth of ose sereentage point o
(112577}, Subjeel to the limits stated in Section 4(1) below, this roundedamount will be my new aterest rate until Cl-
h the next Change Date, N
&
, &
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Inatrumant ! m
Fage Vot 2 Farm Aapps LN
@!;8225 191081.02 VMP MORTGAGE FORMS - 180015217291 invishe: f}é

T}"

MBI
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The Note Holder wilt thea determinethe amountof the monthly payment D wounld be sulficient to repay the
unpaid principal that T am expected by owe al the Change Date in [ull on the Matinity Date at my new interest rate
in substantially equal pavments, The resule of this caleulation will be the new amount of my monthly peyment.

{1} Limits on Interest Rate Changes

The interestrate } am reguiredto pay at the first Change Datewill not be greateethan 9.125 4%
or less than 5.125 %, Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2,097 ) from the rate of interest  have been paying for
the preceding twelve months. My interest rate will never be greater than 13.125 %,

{E) Effective Date of Changes

My new mterest rate will hecome effective on cach Change Date. § wifl pay the amount of my new monthly
pavmenl beginning on the frst monthly payment date aiter the Change Date until the amount of my monthly
payment changes again,

(F) NotiZe »f Cnanges

The Note Herder will detiver or mail 10 me a notice of any changes in my interest rate and the amount of my
moathly paymen hegore the effective date of any change. The notice will include imformation reguired by faw to be
given me and also taccitle and telephone number of i prerson who will answer any question ! may have regarding
the nobice,

B. TRANSFER OF TLE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniform Covenant 17 of the Seoanty Ensteument is amended to read as follows:

Transfer of the Property oo o Beneficial Interest in Borrower. M o)l or any part of the Property or any
interestin it s sold or transterred(or iCa beneficial interestin Barrower is sold or transferredand Borrower is not o
natural person) without Lender's prior written consent, Lender may, a8 its option, require immediate puyment in
full of alt sums secured by this Sceue'y Tastrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Tederal law as of Hi date of this Scenrity Gastrument. Lender also shall not exercise this
option if: {u) Borrower causes 1o be submittzd{o Lender information required by Lender to evaluste the intended
transferceas i1 a new loan were being made to the tramsferee; and (b) Lender reasonably determinesthat Lender's
sceurity will not be imputred by the loan assumptionaid that the risk of a breach of any covenant or agreementin
this Security Instrument is acceplable 1o Lender,

To the extent permitied By applicable law, Lencermay charge a reasonable fee as a condition 1o Lender’s
conseni to the foan assumption. Lender may also requive ne iransferee to sign an assumption agreement that 1s
acceptableto Lender and that obligates the transferecto keep ol the promises and agreementsmade in the Note and
in this Sccurity Instrument, Borrower will continue to be obVgried under the Note and this Sceurity Instrument
unless Lender refeases Borrower i writing,

It Lender exercises the option to require immediate payment - tull, Lender shalf give Borrower notice of
acceleration. The notice shall pravide a period of aot fxss than 30 gaysiarom the date the potice s delivered or
mailed within which Borrower mast pay »i sums securedby this Seeurity (nstmment, I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics pedmittedby this Security Instrument
withoui further netice ar demand on Borrower.

BY SIGNING BELOW, Burrower aceepts and agrees (9,].5* terms and covenants contained in this Adjustable

Rate Rider. P’ /27

(Sl
-Barrower

(. { o (Sead)

~Rorrrower

(Sead)

-Borrower

{Seal)

-Horrower

@!-,8228 19108 02 Page 2ol Fotm 3111 3/86
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“THE WILLIAM BLOCK COMPANY

7,256 MARKET SQUARE :

{ 1 LAKE FOREST, 1L 60045 . DEFT-01 RECORDING $33.00

£ TE00A2  TRAN 8045 12/08/95 14:51:00

i . ABER 2 G ®%-PDH-BSONSE
COOK COUNTY RECORDER

Prepared by:  CARIE L, MCCARTHY
FOR THE WILLIAM BLOCK COMPANY

RSl B4 Sl {Space Above This Line For Recording Data) -~~~
<o M [Elnidoo T MORTGAGE

Loan No. 782320

THIS MORTGAGE ("Sceurity Instrunient™>is given op NOVEMBER 16, 1995 . The mortgagor is

KENNETH NAGEL AND KATHY NAGEL, HUSBAND AND WIFE

t"Borsower™), This Secanty Instrumsent is given to

THE WILLIAM BLOCK COMPANY

ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing ander the laws of  THE STATE CF ILLINOIS , aml whose
addressis 256 MARKET SQUARE

LAKE FOREST, IL 60045 ("tander™). Borrower owes Lender the principal sum of
SEVENTY-EIGHT THOUSAND o)
Doliars (U.S, $ 78,000.60 ) R
This debt is evidenced by Borrower's aote dated the same date as this Security Lastrument ("Note”;, which provides lor - (0
monthiy payments, with the full debt, i not paid carlier, duc and payable on DECEMBER 1, 2025

This Seeurity Instrument secures w Lender: (2) the repayment of the debt evidenced by the Notowith interest, and afl renewals,
extensions and madifications of the Notwe: (b the paymem of alt other sums, with inferest;<advpnced under pavagraph 7 10
pratect the sectrity of tms Secority Instrument; and (c) the performasce of Borrower's covemans andf agreements utider this
Sceurily Instrument and the Note, For this purpose, Borrower does hereby mortgage, gramt and convey tamder the following
described property localed in COOK County, Ninois:

SEE ATTACHED LEGAL

PIN #16-32-112-055-0000

which has the address of 3245 8, CUYLER BERWYN fSitect. Uiy}
fitinss 60402 (Zip Cutke] {"Propeny Address);

ILLINOQIS-Singjie Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@D, SRHLY wacs. Amendsd 5/91 ! [ I !
) VM MORTGAGE FORMS (8001511 2701 M ' l l
Pagn 1 ot h Innsls e’V ey . (I I { " i
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